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LOAN # 01-44020-57

ABSUMPTION RIDER TO MORTGAGE

DATED THE 19TH DAY OF JULY ¢ 19__ 88 BETWEEN

—

LENDER, CRAGIN FEDERAL SAVINGS AND LOAN ABSOCIATION

AND BORROWER,

HORA M. CORPUZ, MARRIEL TO ARDON &§. CORFUZ, SR. AND ARDON M.
WORFUZ, JRO A BACHELOR

Netvithstanding anything to the contrary contained in
the mortyage to which this Rider is attached, Lender and
Borrower agcere that the loan secured by the mortgage shall
be assumablz by a Third Party, hereinafter referred to as
the Transferor, only upon the express conditions as are
hereinafter set forth.

1. Transferor completes and submits to Lender a
completed application Ffor a loan in the amount of the then
outstanding principal ©rlance and Transferor qualifies for a
locan in that amount and ‘otherwise complies with Lender's
loan criteria.

2. The Lender may in its sole discretion assess to the
Transferor a fee in the amounti of not more than 3% of the
outstanding principal balance oi- the loan for and in
consideration of allowing.transferor to assume Borrower's
loan.
3, Notwithstanding the foregoiny, the Transferor and
the property must qualify for a loan pursuant to Lender's
standard underwriting criteria before Lender shall be
obligated to permit assumption of the above fescribed loan.

All of the other terms of the above described note and
mortgage will remain in full force and effect,

IN WITNESS WHEREOF Borrower has executed this Rider the

19TH day of _ .y e 1943 .

M,
JTQ&A . L”V#%
BORROWER NORA M. CORPUZ

A A Lo puy”
BORROWER  ARDON M. CORFUZ, JR.

\ : o
X Clyfin 8 Mg, P 1
ABDON S. CORPUZ, SR,
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rate below 6.900% floor rate nor exceed 13.400% ceiling rate.

e mortgage interest may increase or decrease based

of the stated index,
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 37 TH dayof .... SULY oo eea o 19, 88 , and is incorporated into and shail

be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 10 Secure Debt (the **Security Instru-

ment'’) of the same date ﬁwcn by the unders:incd (the “*Borrower’’) to secure Borrower’'s Noteto .. ...............
CRAGIN TEDERAL SAVINGS AND LOAN ASSOCIATION .. . . i

the **Lender’’) of the same date (the “*No e“ an( ver the r described in the Security Instrument and
e o ender A W "REOR, e NG BT TR BRI devribed 1 the Seeurd Y Instrument and
Property Address

Medificat’ons. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender furthereivenant and agree as follows:
A. INTEREST %XATE AND MONTHLY !’AVMEN'I' CHANGES
The Note hasan’ ‘Initial Tnterest Rate’’ of ! . %%, The Note interest_rate may be increased or decreased on the

. 157 day of the n‘an'h beginning on . _[[E(_.E!‘[F_Eﬂ_ 0 .., 19 and an that day of the month cvery

Changes in the mlern.,t 7aive are governed by changes in an interest rate index called the ““Index’. The Index is the:

{Check one box (o indicate Index. |
{1) | 1* ““Contract Interzat Rate, Purchase of Previously Ouupicd Homes, National Average for all Major

Lend blished Federal Home Loan Bank Boa . |
Types TR SRUENT Th IS ELER CHET B FORUE  ‘reperaL Home Loan menk moARD

................................................................

...................................

[Check one box to indicate whether there is any mixinum it on changes in the interest rate on cach Change Date; (T ne box is cheeked there will
be no muximum limit on changes.)

(1) L} There is no maximum Hmit on-Changes in the interest gte at any Change Date,

(2) XX The interest rate cannot be changed 5y more than . . .5, percentage points at any Change Date.

If the interest raie changes, the amount of Bor-ower's monthly payments will change as provided in the Note. In-
creases in the intcrest rate will result in higher paymeris. Decreases inthe interest rate will result in lower payments.
B. LOAN CHARGES

H could be that the loan secured by the Security Inst/unient is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other foan gharges collected or 1o be collected in connection with the
loan would exceed permitted limits. [ this is the case, then: ((Aruny such toan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitied limin; and (B) anyavans already collected rom Borrower which exceed-
cd permitred limits will be refunded to Borrower. Lender may chodsesto make this refund by reducing the principal

owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by ths/security Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrowdr wnotice identifying that lien. Borrowr
shall promptly act with regard to that lien as provided in paragraph 4 of the Seedrity Instrument or shall prompily
secure an agreement in a form satisfactory to Lender subordinating that lien 16 this”Security Instrument.
D. TRANSFER OF THE PROPERTY

if there is a transfer of the Property subject to paragraph 17 of the Security Instrunteii, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these,usa zendition of Lender's
waiving the option to accelerate provided in paragraph 17.

By signing 1his, Borrower agrees to all of the above.

NORA M. CORFUZ --Botrower

Jr]“:\«w.....ﬂ/.\ ..... (’Qﬂ“‘?{ .......... (Seal)

A . Dopug, g ................. (Seal)

ABDON M. CORFUZ, JR. —Borrower

o (,’klév'fc-'vv j) /t”"'},‘:‘ 2 %'7'
ABDON S. CORPUZ, SR." 7/

* {f more than one box is checked or if no box is checked, and Lender and Borrower du not Otherwise agree in wriiing, the first Index named will appiy.
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This instrument was prepared by

RICHARL J. JAHNS. .. ...

(Name)

5133 W, FULLERTON, AVE

(Addrees)
CHICAGO, ILL 40439

MORTGAGE

THIS MORTGAGE is made _this
A M. CORFUZ,

6e en the r,N.OR.... -
A?Jlj ﬁﬁ’ﬁlﬁvﬁ ‘H BBEE[}%' JROA BAQH&L{QRBUHQWM”), and the Mortgagee, .. ........
, & corporation organized and

cxislinvndcr the laws of . THE, UNITED STATES .OF AMERIGA. ., whoseaddressis. .. ...
5200 West Fullerton — Chicago, Illinois 60633 . ... ... ............ (herein “Lender”).

note dated. .. MUY 19, 1988 (hercin “Note™), providing for monthly installments of principal and
interest, with the bglarce of the indebtedness, if not sooner paid, due and payuble on. . AUBUST, .01, 2018 .

To SECURE to Lender (45.the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of ali other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance = the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interes?iiiereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances"), Borrower doc: :w;cg mortgage, grant and convey to Lender the following described property
located in the County of COOK , State of Hlinois:

10T TUWENTY TWO (EXCEPT Th¥/ MORTH 15 FEET THEREDF) (22), LOT
TWENTY THREE (EXCEPT THE SCUH 5 FEET THEREOF) (23). IN BLOCK
TEN (10) IN UTITZ AND HEIMANN 'S IRVING PARK BOULEVARD ADDITION
BEING A SUBDIVISION OF THE NORTH HALF (1/2) OF THE NORTHWEST
GUARTER (1/4) OF SECTION 19, (EXCEFT THE EAST FORTY (40) ACRES)
ANDI THAT PART OF THE WEST 14674.1 TEZIT LYING SOUTH OF ROAD OF TIIE
SOUTHWEST QUARTER (1/4) OF BECTION 48, TOWNSHIF 40 NORTH, RANGE
132 EAST OF THE THIRD PRINCIFAL MERITLAN.

FERMANENT INLDEX ¢ /3-/4. /09042~

Defoerment of the date of 1le “lrat instaliment
due under this oblizgation i1 nrreby chanmped to

ﬁ(; /ﬁ i/'f“/ ‘L/{_g%y

Cras n Pederal Savings & Loan Asggrtition

-

, -
by e Az (ol

/

3804 N. NEVA \ CHICAGOD
[Street)

ILLINOIS 60634 (hercin “Property Address™),
[State and Zip Coda)

which has the address of

TocETHER with all the impravements now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property {or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is Jawfully seiscd of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

JLLINGLS — ! to & Famity —6/77 — FNMA/FHLME UNIFORM INSTRUMENT SAF Systoms and Forma
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage Insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear intcrest from the
date of disbursement at the rate payablc from time o time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissiblc under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable eniries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfar related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property, or part thercof. or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applicd to the sums secured by this Morignge.
with the excess. if any. paid to Borrower. In the eveat of a partial tuking of the Property, uniess Borrower and Lender
otherwisc agree in writing. there shall be applicd to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Morigage immediately prior o the date of
taking bears to the fair market value of the Property immediately prior 1o the date of taking. with the batanpce of the proceeds
paid to Borrower

1f the Prorcrty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a‘claim for damages. Bosrower fails to respond 1o Lender within 30 days after the dale such notice ia
mailed, Lender is 4utharized to cotlect and apply the proceeds, at Lender's option. cither ta restoration or repair of the
Ptoperty or to the sums secured [y this Mortgage.

Uniess Lender und do rower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date-ofthe monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such installments.

10. Rorrower Not Relersed” Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Leader to any successor in interest of Borrower shall not operaie to relcase. in any manner,
the liability of the original Borrg:weér and Borrower's successors in interest. Iender shall not be required to commence
proceedings against such successor orsrofuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason [ “ay demand made by the original Botrrower and Borrower's successors in interest.

11, Forbearance by Lender Not a Y7alver. Any forbearance by Lender in exercising any right or remedy hercunder, or
otherwisc afforded by applicable Taw. shall/not be a waiver of or preclude the exercise of any such right or remedy.
The procurcment of insurance or the payment of taxes or uther liens ar charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebteansss secured by this Mortgage.

12. Remedies Cumulative. Al remedies previded in this Mortgage are distinet and cumulative to any other right or
remedy uader this Maortgage or afforded by law or gyt and may be exercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and ‘woeal Liability; Captlons. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inuie tothe respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercoi. All covenaits and ngreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Murigase arc for convenience only and are not 10 be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicaa’s law to be given in another manner. () any notice to
Borrower provided for in this Mortgage shall be given by mailing urh notice by certiftied mail addressed to Borrower at
the Property Address or at such other address as Borrower may desizaste by notice to Lender as provided herein, and
(b) any notice 1o Lender shall be given by certified muail. return receipt/requested. to Tender's address stated herein or to
such other nddress as Lender may designate by notice 1o Barrower as previded hereine Any notice provided for in this
Mortgage shall be deemed 10 have been given to Borrower or Lender woen givawin the manacr designated herein.

15. Uniform Mortgage; Governing Taw: Severability, This form of mor(gage combines uniform covenants for national
use and non-uniform covenants with Limited variations by jurisdiction to constitste’a uniform security instrument covering
real property. This Mortgage shali be governed hy the law of the jurisdiction 4n‘which the Property is located. In the
event that any prevision or clause of this Martgage or the Note conflicts with appii=ab’e law. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without ‘he/canflicting provision, and fo this

end the provisions af the Mortgnge and the Note are declared 1o be severable.
16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note anc of this Mortgage at the time

of execution or after recordution hercof.

17. Tr*afer of the Property; Assumption. If ad} or any part of the Property or an interest thicresn is sold or transferred
by Borrower without Lender’s prior written conscent. excluding () the creation of & lien or encnpbrance subardinate to
this Mortgage. (b} the creation of a purchase money security interest for houschold appliances, (& asiansfer by deviae,

d ¢ i abbiili bl b=l 005

descent or by operation of law upon the death of a joint tenant . A
ini i Lender may, at Lender's option. declare all the sums secured by“this Morigage to be

immedintely duc and payable. Lender shall have waived such option to accelerate if, prior to the sale oo tansfer, Lender
and the person to whom the Praperty is to be soll or transferred reach agreement in writing that the crediv of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Morgage shall be al such rate as Lender
shall request. I Lender has waived the option to accelerate provided in this paragraph 17, and if Horrower’s successof in
interest has executed a written assumption agreement aceepled in writing by Lender, Lender shall retease Borrower from afl
obligations under this Mortgage and the Note.

If Lender excrcises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a perind of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 11 Borrower fails 10 pay such sums prior to the expiration of such period.
Lender may. without further notice of demand on Horrower, invoke any remedies permilﬁn! by par frngh 18 hereof,

% or if the borrower ceases to occupy the property os his ?n‘ ntipal residence

Non-UNiForRM CoVENANTS. Borrower and 1.ender further covenant and agree as follows:

18. Acceleration; Remedics. Except as provided in paragraph 17 hereof, upon Borroewes’s breach of any covenant or
agreement of Borrower in this Mortgage, Including the cavenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mall notice to Borrower as provided in paragraph 14 hercof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is matkled to Borrower, by which such
breach must be cured; and (4) that fallure to cure such hreach on or hefare the date specified in the notlce may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
ghall further inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borcawer (o acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice. Lender at Lender's option may declare all of the sums secured by this Mortgage to be
tmmediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitied to collect in such proceeding all expenses of foreciosure, including, but not limited to, reasonable attorney’s fees,
snd costs of documentary evidence, abstracts and title reports.

19, Borrower's Right to Reinstate. Notwithstanding lender’s acceleration of the sums secured by this Morigage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any time

»

LGa%%),
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