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ABSUMPTICN RIDER

This rider is made this 18th day of August, 1988 and is i{ncorporated into and
shall be demred tc amend and supplamwnt the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument”)} of the same date given by the
undersigned (the "“Grantor") to secure Grantor's Note to FLEET MORTGAGE CORP.
{the "Grantee") of the same date (the "Note') and covering the property
described in the Security Instrument and located at 8526 SOUTH YATES, CHICAGO,
ILLINDOIS 60617 (the "Property Address"). :

AMENDMENT: In addition to the covenants and agreements made in the Security
Instrument, Grantor and Grantee further covenant and agree to the following

amendment i

“This Loan is immediately due and payable upon transfer of the property
securing such loan to any transferee, unless the acceptability of the
assumptici of the loan is established pursuant to section 1817A of Chapter 37,
ticle 38, Urited States Code.

a. Pundina ™e. "A fee equal to one-half of 1 percent of the balance of
this lozn as of the date of transfer of the property shall be payable at
the time oc :ranafer to the loan holder or its authorized agent, as
trustee for ‘ne administration of Veterans Affairs. If the assumer
falls to pay 'h.s fee at the time of tranasfer, the fee shall constitute
an additional <abt to that already secured by this instrument, shall
bear interest at e rate herein provided, and, at the option of the
payee of the indebileuness hereby secured or any transferee thereof,
shall be immediately Jdue and payable. This fee is autamatically waived
if the assumer is exenvt under the provisions of 38 U.S.C. 1829 (b)."

b. Processing Charge. "Upon 7gplication for approval to allow assumption
of this loan, a procesasing fez may be charged by the loan holder or its
authorized agent for determining the creditworthiness of the assumer and
subsequently revising the holder ‘s ownership records when an approved
tranafer is completed. The amount ~f this charge shall not exceed the
maximun established by the Veterans' Administration for a loan to which
section 1817A of Chapter 37, title 3%, United States Code applies.”

¢c. Indemnity Liability. "If this obligatiour is assumed, then the assumer
hereby agrees to assume all of the obligatizns of the veteran under the
terms of the instruments creating and securiny the loan, including tha
cbligation of the veteran to indemnify the Viterans Administration to
the extent of any claim payment arising fram tn: guaranty or insurance
of the indebtedness created by this instrument.”

IN WITNESS WHERFOF, FOWARD T. MALONE and MAURICA J, MALONE, his wife has set
their hands and seals this day and year first afcresaid.
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THLS INDENTURK, made this 18th tny of August 19 88 , botwaan
EDWARD T. MALONE and MAURICA J. MALONE, his wife

, Mortgagor, and

FLEET MORTGAGE CORP.

A coeporation orgnnised and exluting undor the lawe of
Mortgayee.

WITNESSETH: ~That whereas tho Mortgagor in justly indebted to tho Mortgagee, as is ovidenced by n certain
promlssory note exe:uted and dellversd by the Mortgagor, in fuvor of the Mortgnpos, and bearing aven date
herowith, in the princizal sum of THOUSAND SEVEN HUNDRED AND 00/100

Dollurs (870,700.00 ) puyable with interest ul the rate of ‘Ten and Cne-Half pur centum 40,500 %)

nonum on the unpo/Gobalunen until pnid, and mado payable to the order of the Mortgagoee at its stfico in

r
%&ﬂ‘ WELLS ' g}b * 59203 or ut such othor pluce an the holder may dosignate In writing, and
alivered or mailud to the Myrigager; tgn ml:fd principal and inlerest being payuble In monthly installments of
8IX HUNDRED FORTY SIX 2D 72/100 Dollurs (3 646.72 )} boginning on the Orat day of
L] . und continulng on ‘he first doy of vnch month thereaftur until the note in fully

October 1 1
puid, excopt thut the final payaiont of principal aml intorost, if not neoner paid, whall be duo and payable on the

Mrst duy of Septamber 1 | 201,

NOW, THEREFORE, the snid Mortgngor, fur tho better aecuring of tho puymont of smid principal wum of
monoy and interont and the performanco of th= covonunty and agrooments horgin contsined, doos by thesn pros-
ents MORTOAGE and WARRANT unto tho Mortpasteo, its succossors or ansigns, the following describud real estate

situnta, lying, and being in the county of O npd W

Statu of Hlinoix, to wit:
LOT 11 (EXCEPT THE NORTH 10 FEET) MA@ T.CT 12 (EXCFPT THE SOUTH 10 FEET EOF)
IN BLOCK 1 IN LINCOLN, A SUBDIVISION (& THAT PART OF THE SOUTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 5d 'nORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH AND EAST < THE LAKE SHORE DRIVE AND MICHIGAN

RAILWAY COMPANY'S RIGHT-OF-WAY, IN COCK CO.Miv, ILLINOIS.

the State of RHODE ISLAND

OTE IDENTIFIED
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THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE VETERANS ADMINISTRATION

OR ITS AUTHORIZED AGENT.
SEE RIDER ATTACHED H ETO AND [NCOREORATED WEIN BY REFERENCE
Initials TRt 2 Initials X Q0227 74

TOGETHER with ail and sidgulur the tenements, heredituments and uppurwnurnces thereunto belunging, and
the ronts, issues, and profits thureof; and all fixtures now or horeaftor attnched to or used in copncetion with
the premises hurein described und in pddition thereto the following described housohuld npplinncen, which are,
and shall be deemead to be, fixtures and u part of the realty, and ure u portion of the security for the indeblodness

harein mantianed;
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"The Mortgagor further agrees that should this Mortgage and the Note secured

hereby not be eligible\L ryjice 8 stment Act of 1944
&3 Amehded within £ d@’& rid of any officer
of tne Veterana nistratiion or au to - nistrator of Veterans

Affairs dated aubsequent to the three months t from the date of this Mortgage,
declining to guarantee sald Ncte and this Mortgage, being deemed conclusive proof of
such ineligiblility), the Mortgagee or holder of the note may, at its option, declare
all suns secured hereby ilnmediately due and payable,”

TO HAVE AND TO HOLD the above.described promises, with the appurtonnnces and fixtures, unta the said
Morigngeu, its surcaswors and assigne, forover, for the purpone and uwes horoin sot farth, Tree from al) righta
and bensfis undes nd by virtue of the Homusteud Exemption Lawa of the State of [lingln, which said rights
and beneflin the sald Morvtgngor doon heroby eapronsty relonse nnd waive,

AND SAID MORTUALOL tovenunts und nyrouvs:

To koap said premises (v good repair, nnd not to do, or permit to he dane, upon saded premises, unything that
muy impuir the value thoreuf oo tho wocurity intendad to bo effectod by virtuo of this Instramont: not to wufTer
any lion of mechanics mon or ras.erind moen o attueh to wsuid promines; to pay to the Mortgagoes, nas hereinuller
provided, until anid avte i Tully caid, (1) o suem sufclent Lo pay all Luxes and ansossments on sald promises, or
/iy tax or ussesament Lhat may boe Joviod by suthority of the Btato of linoiy, or of thy county, town, villago, or
city in which the said lund is situnie; vgon the Murtgagor on account of the ownership thorsof; (2) 0 wum wuffi-
clony to keep all bulldings that mny ut uny vme be on sanid promises, during the continunnco of snid indebwdnoss,
Insurvd fur tho bonefit of the Mortgugee in such typo or typus of hazard inwurance, and b such amournts, as
muy bo requirod by the Mortguges.

In cane of the refusa! or negloct of the Martgrgor o make such panymonts, or w satisly any prior tien or
Incumbrance other than thut for tuxen or nssoysmor s on sald promises, or o keop snid promiven in guod ropair,
the Mortgagev muy pay such taxos, assoswmoents, and beurance promivmy, when duo, wnd may make such ropaire
to the property horeln mortgaged ar may rennonably be desmed necowsinry for the proper preoservation thereofl,
and any moneys »o pald or vxpended mhall becoms wo mich additional indeblodness, wocurod by this mortpage,
shall bour intorost ut the rate provided for in Lhe peincipaiiidebtednoss, shall be puyable thivty (30} duys afler
domand uwnd shall be pald out of proceeds of the sule of Lhe moetgnged promises, it not othorwine paid by the

Mortguygor.

Upen the request of thy Morigngse tho Mortgngor shall oxeecr and deliver o supplementul note or notes
for the wum or sums advanced by the Mortgugee for the alieration, modernization, improvement, maintenance,
or repalr of suld premises, for taxvews or ussownments aguinst the sanie wrid for any vther purpose authurized
horoeundor. Sald nuto or notus shall be socured huroby on a parity with add as fully as if the advanes evidonced
thoroby wore included in tho noto firwt dencribed abave, Suid wupplemontn)no’s re notes shall benr intorest nt
the rate providod for in the principal indebtednoss and shall be puyable in ‘npiraximotely oqual monthly pay.
mants for nuch poricd us may be agrood apon by the creditor and debtor. Failing te-agreo on tho maturily, the
whole of the sum ur sums o advancod whall be due and payable thirty (30) duyn wiler demand by the ereditor,
In no event shall the muturity extend beyond the ultimute maturity of tho note first describod nbove:

It i» vaprossly provided, howover (ull other provisiona of thin mortguge to the coneiry nolwithatiending),
thai the Mostguguoe shall not be eoquired noe ahall IV have the right w pay, discharge, or porioro any tux, txeess.
mant, or tax fion upon or aguinet the premises doseribod horein or any part thereol or Chy improvoments
situated thereon, wo long as tho Mortgngor shall, in good fuith, contest the xamoe or the vatiaity thervoel hy
appropriate legal procesdings brought in a court of competent jurisdiction, which whall opernte w prevent the
collection of the tax, nswessments, or lien wo contosted und Lho sule or forfuiture of the suld premises ue wny part

thercofl to natlialy tho same.
AND the vaid Mortgagor further covenunts and agrooy as follows:

Privilogo in roservod to prepuy at any time, without premium oy fee, the entire indebtedness or any part
thoreofl not lons than the amount of ane instalimont, or one hundrod dotinre (${00,.00), whichover is luan.
Prapayment in full shall be ¢redited on the dule received. Parlinl prepaymont, other than on an instullment dus
date, need not be crodited until the next ToHowing due date or thirty days after such prepnymont,
whichover is varlior,

Togoethor with, nnd in addition Lo, tha manthly prymonts of principal and intoresl payable under the terma
of the noto sucured herchy, Lthe Mortgugor will pay to the Mortgugoeoe as Trustes under the terms of Lhis trust
an hpreinaftor stuted, on the first diyy of cinch month until the seid nole is fully prid, the Tellowing nums:

{u) A sum equal to the ground renls, il any, next due, plus the promiums that will noexl hbecome due and
payuble on policiow of fire snd other hazar! insuranes covoring Lthe mortgagod proporty, plus tnxes
and asserumenls noxat dus on the mortgagoed property (01l un ostimated by the Mortgagee, anld of
which the Mortguyoer is notified) lcss all sums alrendy paid therefor divided by the numbor of
months to elapue bofure one month prier to the dule when such grounil renls, promiums, taxes anil
ussgssmenty will become delinguont, such saumu to be held by Mortgagee in trust to poay said ground

, promiumg, Wusmumunu.
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(L) ‘The uggregate of the nmounts pnynble pursuunt to the subpuragraph () and thuse payable on the note
securod hersby, whull be puid in a singlo payment cach month, o bo applied W thoe following itema in
the order stnted:

[. ground ronts, if uny, tuxes, ausessmonts, fire, and other hnznrd imurance promiums;
I1. Intorest un the note secured heroby; and
[I. amortizntion of the principal of the snld note.

Any deficloncy in the amount of any nuch aggroguto monthly puymoent vhall, unlosn muade good prior
to the due date of the noxt paymont, constitute un ovenb of defuult under this Morlgage. At Mortg-
gugoeo's option, Mortgagor will puy a "late chaeyge” not excoeding four por coentum (4%} ol any
instaliment when puld more than f(ifteen (186) duys after the due dute thereof Lo cover the oxtirn
exponse lnvolvod in handling delinquent puymonts, but such "late charge” shall not be payuble out of
the procoeds of any sale made to watisly the indoblednuss securnd heroby, unloss such proceads uro
suffciont 1o discharyge the untire indeblednoss und all proper canta and expensos securod boroby.

tf thoe total of the payments mmde by Lhe Morlgagor under subparngraph {(a) of the precoding parngreaph
shall excood the nmount ol punymoenls uwctunlly made by tho Murtgages na Trustoe foe ground rents, twxes, amf
Assodamoents, or indurance premiums, ns the cuse may by, such oxcoss shall bo credited vn subsequent pay-
monte to ba made by the Moerigngor for such ltemas or, nt the Mortgagou's option as ‘Frustee, shall be rofunded
to the Mortygagor. If howover, such manthly panymonis shnll not be sufficient W pay such itoms whon the
sume shall become dvi-and puynble, the Mortgniur shali puy te the Mortgagos un Trustee any nmouni necos-
nary to make up the delciency. Such paymaents shall be made within thirty (30) days aftor writton notice
from thoe Mortgagou stntirg the nmount of the deficiency, which notleo may bo given by mull. IF at any time
tho Mortgnjor shall tendoer 'w the Mortgugoer, in necordanco with the provicions of Lhe note speured heroby,
futl payment of the vntire indrhtednonn reprosentod thereby, the Mortgugoe an ‘Prusteo shall, in computing
the amount of such indebtodnuae, credit to the aceount of the Mortgagor any ceedit balanco remalning undor
the provisions of wubpuragraph {») ~f the precoding parngraph. 7 thero shall be a defaull under nny of the
provisions of this mortgage, resuitineg in a public sale of the promines coverud horeby, or iF the Mortgugee
acquiros thoe property otherwisne aftel dafrult, the Mortgagee s Trusteo shall apply, at thy timoe of the com-
mencement of such proceodings or uwt e time the property is olberwine nequired, the amount then romaining
to credit of Mortgagor under suld subpurpgranh (o) an o crodit on the Interost acerued and wnpaid and the
bulance to the principal then romaining unpald “nder sald note.

AS ADDITIONAL SKECURITY fur the paymant of the indebtedneas aforomnld tho Mortgugor dees heroby nssign
to tho Moriguguee ult the rents, issucs, nnd profite ne wodue or whicth muy herenfter bocome due {or the use ol the
promlisen horelnabove doacribed. ‘Thoe Mortgugor whoit be entitlod to colleet nud rotidn ail of maid runta, insues
and profite until default horounder, EXCEPT ronls, bopzcss and roynltios resulting from oll, guw or other min-
ernl lenwor or conveyuncos thoreof now or heroaltor In (Mocl, Tho lossee, assignee or subleswoo of much oil, gns
or mineral lease In dirvctod to pay any profits, bonuses, verien, rovenuos or royultion to the owner of the iadebt-
edneun socurod horoby.

MORTOAGOR WILL CONTINUQUSLY malnialn hazurd inwuepacs, of such type or Lypes nnd amounts ny Mort-
goapgen may from time to time roguirs, on the improvomonts now oo lwrealter on seid promises, nnd oxcupt when
puymont for nll such promiums han theretofore boen mado, he will pas promptly when dus any promisms thore-
for. Afl inwuennce shafl be curriod o compunien approved by the Mo gpuee aml the golicion and renswals
theroof whall by held by the Mortgagee aund have atlached thoroto lows nayabie cluunes in fuver of und in form
uccoptable to the Mortgngee. In ovent of lons Mortgagor will give immediit-notico by mail to the Mortgngee,
who many muke proof of laxs if noet made promptly by Mortgagor, and vach ipaurnnce compuny concerned is
horoby wuthorized und dirocted W make paymont for such loan directly to the Morcgingee instond of o the Mort.
gagor and tho Mortgngoe jointly, und the insurnnce procoods, or wny paet thereol iy e applind by the Maort-
gaguoe it e option elther 1o the roduction of tho indebitedness horoby socurod or e Che rontoration or ropair of
the property damayed. In event of foreclosure of this mortgagy, or other tranaler of 2itle to Lthe moriguged
property in extinguinhment of the indebludnoss secured hoveby, wil right, tHle and interest of the Muprtgagor
in und o any insurance policies then in Torco shall paus to the purchaser or grantoe.

IN THE EVENT of dofault in making any monthly puyment provided for herein and in/t% note secured
huroby, or in case of @ bronch of wny other covonant or agreement horein stipulnted, then the whaol of waid prin-
cipal sum romaining unpnid togother with accrued intorest thereon, shall, at the elvetiun of the Mortgageo,
without notice, bocome immuedintoly due unid payunble,

IN THE EVENT thut the whole of sald debt is declared to bo due, thy Mortgagoeo whall have the right immodi-
ately to foreclowe Lhis mortgagoe, and upon the Aling of any bill for that purpose, the court in which such bIl is
filed may nt any time thereafier, vither befure or altur sale, and without notive to the snld Mortgagor, uvr any
party claiming undor snid Mortgugor, nnd without rogird to the solvency or inmolvency ut the timo of such
application for n recoiver, uf tho porson ur porsonu linble for the puymoent ol the indebtednoss secured horeby,
and without rogard to tho valuo of winid promivas ar whathor the samo kbl then be occupind by the ownor of
the phguity of redemption, ne 0 humostead, appuint w rocoivor fur the bonelit of the Morlgageo, with powor to
collect the ronts, issues, and profits uf the said premises during the pendoncy of much foreclosures wuite and, in
cuny of wale and n doficioncy, during the full mtatutery poriod of rodemption, und such rvents, issues, and profits
when collocted may be upplied tuwnrd the puymunt of the indebtedness, contn, tuxes, insurnnce, und othor itoms
necessnry for the protoction and presarvation of the proporty,

IN CASE OF FORECLOSURE of this mortgage by said Mortgages in any court of law or equity, a rearonable
sum shall be alfowed for the solicitor's Tees of the compluinant and for stenographors’ feos of the complainnnt
in much proceeding, and alse fur alt outlays for documontury ovidonce und Ltho cost of u complote abuiract of Litle
for the purpose of such foreclosure; nnd in case of any othor auit, or logul proceeding, whuroin the Morigagvoe
shall be made a purty thereto by reason of this mortgage, ity conts and oxponnoe, wnd the rossonnble feosx und
charges of tho attorneys or solicitors of the Morigague, so mudo purtios, Tor services in nuch wuit oe progecd-

-
nitiai(s) _m#_—b_{[_ﬂ_ Page 3 of 4 VA FORM 28-6310 (Hamoe Loan)

Loan #: 587255-9




Y

UNOFFICIAL CQRY

ings, shull be a further tien and charge upon the waid promisvs under thin mortgage, and all wuch expenses shail
become so much additional indebtedness socured hereby and be allowed in any docree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgugoe and be paid out of tho proceeds of uany
sale made in pursuance of any auch decree: (A) All the costs of such wuit or wuits, advortising, sale, and con-
veyance, including reasonable attorneys’, scolicitors’, and stenographers’ fecs, outlays for documentary evidence
and cost of said abstract and examination of title; (2) all the moneys advanced by the Morigugee, if uny, for
any purpose authorized in the mortgage, with interest on such advances ut the rute provided for in the principul
indobtedness, from the time such advancoes are made; (3) all the accrued intervst remaining unpuid on the
indebtadness hereby secured; {(4) all the snid principal money remaining unpaid; (5) all sums paid by the
Vetarans Administration an account of the guaranty or insurance of the indubtedness secured horeby., The
overplus of the proceeds of sale, Il any, shall then be paid o the Morigngor.

If Mortgagor shall pay sald note al the time and in the manner aforesnid and shall abide by, comply with
and duly perform all the covenants and agreomants herpin, thon this convoyunce shall be null and void and
Mortgagee will, within thirty days after written domand therefor by Mortgagor, oxecute a roleane or satinfac-
tion of this morigage, and Mortgagor horoby wnives the bunefits of all statutes or laws which require the onrlior
execution or delivery ~f such relense or satisfaction by Mortgagee.

The lien of chiz instrument shall remain in full force and effect during any postponomont or extonsion of
the time of paymen’ of the indebtedness or any part thereol hereby securod; and no extension of the time of
payment of the dobt hereby secured given by the Mortgagee o any succesaor in interesl of the Mortgagor shall
operate to releass, in any s anner, the orlginut liability of the Mortgagor.

If the indeblednesa se:urerd horeby be guaranteed or insured under Title 38, United SLates Code, wuch
Title and Regulations issued thireunder and in effect on the date hareof shall govern the rights, duties and
liabllitien of the parties heretd, und any provisions of thisx or olher instrumonts executed in connection with
sald indebtedness which are inccisislent with aaid Title or Regulations are hereby aumended to conform thereto.

THE COVENANTYS HEREIN CON1TAV IS G shull bind, and the benelits und advantages shall inure, to the rospec-
tive hairs, executors, administrators, suc~ensors, and assignne of the purtion hareto. Whorever used, the
singular number shall include the plural, the plurn!l the singular, and the uwe of any gonder shall include ult
genders, and the term "Mortgagee” shull laclade any puywve of the indebtedness hereby secured or uny trans.
ferea thereol whether by operation of Inw or othorvd-a

WITNESS the hand and seal of the Morigagor, ths'duyv and yy MNrst written. /

W/ W4 (Seal) W/ﬁ HEZ o (Beal]
MAURICA J.

[Sonl) s (Seul)

STATE OF OIB 4
COUNTY 0

t( 4 {( M "’( e J ( isl& ﬁulﬂir in nml fur thy county und Btute aforvnnid, Do Huereby

I,
Certl!) That EDWARD T, MALONE and MALONE, his wife
e M personally known t--me to be Lhe same person whose

name 8 subscribed to the foreguing instrument appoared befure me Lhis day. in person and acknowledged
that  they signed, soaled, and delivered the suid inatrument as thelir free_ond voluntary nct for the
uses and purposas therein set forth, including the release and waiver of the right of homemw-l

-

GIVEN undor my hand and Notarial Seal thiy 1§ ¢ /' e L AD. 195)
undor my hand and Notarial Sea . F / Tayu ) ?) , F f‘)

HOFF‘U‘AL SEAL“ L {(\_ 1L P o

e Maty Ann Dryer _,* 3 Nutary Publle.
N NAS BRE "‘W Public. S“““ of “""0'5 Page 4 of 4 ¢ VA FORN 73631 toms Loen)
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_ Consnty, Ilinets,

EDWARD T. MALONE and MAURICA J.
Filed for Record in the Recorder's Office of

MALONE, his wife
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