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THIS ADJUSTABLE RATE RIDER is made this . ..., ... day of L1970 . and is
incorpotated inta and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ithe "Security
Instrument™ of the same date given by the undersigned ({the “Borrower”) to secure Borrower's Adjustable Rate Note (the

“Note?) 10 . ... ALUMNL MORTGAGE. SERVICES, -INC. : ,
(the “Lender of the same date and covering the property described in

(Froperty Addeessi

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS., In addition to the covenanls and agreements made in the Sceurity Instrument,
Borrower and Lende/ further covennnl and agree ns follows:
A. ADJUSTABLE SATE AND MONTHLY PAYMENT CHANGES

The Note provides foran initial interest rate off 625 . 9. The Note provides for changes in the adjustable interest
rate and the monthly pavarnts, as follows:
4. ADJUSTABLE INTZRFST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate | *«ii! pay may change on the [irst day of
every 12th month therealter. Each da'c on which my adjustable interest rato could change Is called a “Change Date”

(B) The Index

Beginning with the flest Change Dale.cay adjustable interest mte will be bused on an Index. The “Index” is the weekly
avernge yield on United Stutes Treasury securitizs.adjusted to o constant maturity of 1 year, as mude avaifablc by the
Federal Reserve Board. The most recent fndex figure available as of the dute 45 days before cach Change Date is called
the “Current Index’

IT the Index is na longer nvailuble, the Note Hokie! 171l choose & new Index which is based upon comparuble information.
The Note Holder wili give me notice of 1his cholce.

{C) Calculation o Changes

Before cach (‘hrgw?- Dute, the Note Huolder will caleuliie my new interest rate
purcentage puinis (% 3 o) 1o the Current Index. The Nowe-Foider will then round the resule of this uddition to the

nearest onc-eighth of one percentnge puint (1. [25%), Subject to thodbikis stated In Sectlon 4(1) below, this rounded amount
will be my new interest rute untit the next Change Date.

The Note Hokler will then determine the amount of the monthiy raciment that woukd be sufficient to repay the
unpaid principal thint 1 am expeeted (o owe at the Change Date in full o the maturity date nt my new interest rate in
substantiolly equul puyments, ‘The result of this ealeulation will be the e amount of my manthly payment.

(1 Limits on Interest Rate Changes .

The interest mte | om required to pay ot the first Change Date will not be grister than .9 oF less
thun . 5828 . %, Therealter, my interest mite will tiever be incrensed or deereased Cnvnny single Change Date by more
thar two percentage points (2.00) from 1he rate of interest | have been paying for the piecrding 12 months, My interest
rle wil) never be grenter than . 13625, 9, which Is called the *Maximum Rate”

(F) Effective Date of Changes

My new Inlerest rute will become effective on each Chunge Dato. | will puy the amiount of my rew nronthly payment
beginning on the fimt monthly paynment dute nfier tre Change £xato untit the amaunt of my monthly paymant. chinges again.

tF) Naotice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustnble Interest rate el the nmount
of my montily payment before the effective dade of any change. ‘The notice will Include information reginest Gy law to
e given me aad also the tile and telephote number of i person who will answer any question | may have regarding tice notice.
B, FIXED INTEREST RATE OPTION

The Notice provides for The Borrowers aption to convert from an adjusinble finterest rute with interest rate limiis
to o lixed interest rake, as fullows:

8, FIXED INTEREST RATE CONVERSION OIFTION

{A) Optlon 1o Convert to Fixed Hate

I have n Conversion Option which | car exercise urtless | am in defanit or this Section S{A) will not permit me 10
o s The *Conveesian Option™ b my option o convert the imterest rute | am required 1o pay by this Note foom an adjustable
rte with interest rate limits to the fixed mie colealsted under Section St8) below.

The conversion can only take plivee onoa date specified by the Note Holder during the period beginning on the first
Climnge Date and ending an the It Change Oate. Euch diite on which iy adjustable interest mie can convert 1o the
new lixed rite is enlted the “Conversion Dite”

tf 1 want to exsercise the Converston Optlon, 1 must flrst meet certain conditions. Those conditions are that: () | must
give the Naie Huolder notice that | want 1o do s (i) on the Converslon Date, 1 tiust hot be in default under the Note
or the Security lnstrument; and (lih | must slgn and give the Nute Holder any documents the Note Holder requires to

elffect the conversion,

MULTISTATE ADJUSTABLE RATE MOIR=ARM PLAN 879~ Singls Family—Fannia Mae Untferm instrument form 4372 {12/87)
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THIS CONDOMINIUM R R s made s 11TH day of AUGUST 19 88
and is incorporated into and shall be deemed to umend and supplement the Mortgage. Deed of Trust or Secunty Deed (the
“Securily Instrument') ol the sume date given by the undersigned (the “Barrower'y 1o secure Horrower's Note o

ALUMNI MORTGAGE SERVICES, INC.
(the "Lender')

of the suame date and covering the Property desenibed in the Security fnstrument and located at:

408 SOUTH AUSTIN UNIT #3N, OAK PARK, ILLINOIS 60304

[Property Addross)

The Property ineludes @ umit in, together with an undivided interest in the common clements of, a condomimum project

known a: THE PARK VEIW CONDOMINIUM

|Namn ol Condomumures Prapem )
(the “Condominium Project™). 11 the owners associntion or other entity which acts for the Condominium Praject (the
“*Owiners Association™) holds title to peoperty for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benetits of Borrower's interest

CONDOMPEAUN. COVENANTS. In addition 1o the covenunts and agreements made in the Secutity Tostrument,
Borrower and Leneds r further covenant and agree as follows:

A. Condom’aium Obligntions. Borrower shall perform alt of Borrower's obligahons under the Condomimmum
Project’s Constituen? Dheuments. The “Constituent Docuenents™ are the: (1) Declaration o any ather docanient which
erentes the Condominiar roject; (i) by-laws; (i) code of regulutions; and (v} other cquivalent documents Borrower shall
promptiy pay, when déesaddues and assessments imposed pursuant to the Constituent Daocuments.

B. Hazurd Lnsurance, Yo long as the Owners Assoctateon maintains, with a generally aceepled insurance carner, 4
“master” or “blanket™ policy’op/the Condominium Project which is satisfactory to Lender and which provides insuranee
covernge in the amounts, for tie/ peciods, and against the hazards Lender requires, mcluding fire and hazards imcluded
within the term “extended coveruge,” then:

(i) Lender waives the provesion in Uniform Covenant 2 for the monthly payiment to Lender of one-twellih of
the yearly premium installments for hazedd msurance on the Property; and

(i) Borrower's obhigation under Uiform Covenant S to maintaim hazard insurience coverage on the Property
is deemed satistied to the extent that the requized soverage is provided by the Owners Associshion policy

Borrower shall give Lender prompt notide e any lipse in required hazard insaranee coverage.

[n the event of a distribution of hazard insucinse proceeds in ey ol restoration or repaar followang o loss to the
Property, whether to the unit or to common elementy, nay proceeds payihle 10 Hortower are hereby assigned and shall be
pnd 2o Lender for application to the sums secured by the Seeusty Tnstrument, with any excess paid to Horrowe

C. Public Linblity Insurance, Horsower shall take sueh actions as may be reasanable tonsure that the Owners
Assucintion mainttins o public lability insurance policy accepiaole in form, umount, and cxtent of coverage to Lender

1. Condemnation. Uhe proceeds of any award or clamfardamages, dicect or consequentind, piyable 1o Borrowerin
connection with any condemnation or ather taking of all erany pardof the Property, whether of the unit or vl the conunen
clemients, or for any conveyance mn licw of condemmtion, are heeetiy ssgned amd shall be pad 1o L ender: Such provevds
shall be applied by Lender to the sims secured by the Secunty Instrumeatas provided m Umlonm Covenant 9

<, Lender's Prior Consent. Borrower shall not, except after_t=iee 1o Fender and with T endes™s proor wntten
consent, either partition ar subdivide the Property or consent Lo

(i) the abundonment or termination of the Condominium Proiect, cscept for abandomment or ternnation
required by law in the case of substantial destruction by fire or other casualty orapiine case at'a taking by condemupanion or
eminent donain;

iy any amendment 1o any provision of The Constitueat Documents it thegeavision s tar the express benetit of
Lender;

i) termination of professionul manwgement and assumption of seif-managin ent of the Owoners Assocation,
or

(v)  any action which would have the effect of rendering the pubhic habahity mssuranes ceverage mmntaned by
the Owners Association ungeceptable 1o Lender.

I, Remedies. If Horrower does sot pay condominmum dues and assessients when doe, the LSoder may pay them
Any winaunts disbursed by 1ender under thw parngeaph 3 shall become addimonal debt of Borrower sequrcd by the Secury
Instrument. Unless Borrower aid Dender agree to other terms of payiment, these amousts shall bearimnere il Com the date of
dishursement at the Note rie und shall he puyable, with interest, upon notice from T ender o Borrower requesting payiment

BY S1GNING BELow, Borrower accepts il agrees to the terms and provistons contained v this Condomnmum Lder

ij“'e‘,'_:i (Seal)

PATRICK J. DREA -Borrower

S 1))

-Borrower

VU RY ¢ Y )

JBorrower

e = (Seal)
‘Borrower

(Sign Origie! Only)

MULTISTATE CONDOMINIUM RIDER—single Fanuly -FNMA/FHLMC UNIFORM INSTRUMENT Furm 3140 12/81
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PREPARED BY:THOMAS RANK

RETURN TOt ALUMNI MORTAGAGE SERVICES, INC,
1300 IROQUOIS DRIVE SUITE 245
NAPERVILLE, ILLINOIS 60566
ATIN: JEANNIE L.A. ECKERT

| 'akmg,,w% -

{Space Above This Lina For Racarding Dats]

MORTGAGE

THIS MORTCAGE ("Security Instrument'')is given on AUGUST 11 .
19 88 The mortgagoris PATRICK J. DREA, A BACHELOR

‘-3/Y DF

- 7

o~ 7/

("“Borrower"). This Securitly "ns rument is given to ALUMNI MORTGAGE SERVICES, INC.

o NN [
3 which s organized and existing usderthe laws of THE STATE OF ILLINOIS » and whose address is
3
~3 1300 IROQUOIS DRIVE SUITS 245, NAPERVILLE, ILLINOIS 60566 (“"Lender").
*? Dotrower owes Lender the principal sum of, FIFTY ONE THOUSAND TWO HUNDRED AND NO/L100-——coceea-
-
w . D Dollars(U.8. 8§ £1,200,00 Y. This debt is evidenced by Borrower's note
dated the same date as this Security Instrument i"n‘ ric 1), which provides for monthly payments, with the full debi, il nat S
paid earlier, due nnd payable on SEPTEM 0y, 2018 This Security Instrument
sccures (0 Lender: (a) the repayment of the debt evideierd Sy the Nole, with interest, nnd nll renewnls, exlensions and Coe
modifications; (b) the payment of all other sums, with interczsiy advanced under paragraph 7 to protect the secucity of this &
Security Instrument; nnd (¢) the performance of Dorrower's :overanis and agreements under this Sccuriiy lnsirument and
the Note. For this purpose, Borrower does hereby mortgage, grint and convey to Lender the fotlowing described property &

located in COOK County, llilinois:

UNIT NUMBER 3-NORTH, IN THE PARK VIEW CONDOMINIUM, AS DET/HEATED ON THE SURVEY OF THE FOLLOWING
DESCRIBED REAI, ESTATE:

THE NORTH 4 OF LOT 2, THE NORTH % OF LOT 3, THE SOUTH 15 FEET OF LO!' 4 AND THE NORTH 35 FEET OF LOT
5 IN BLOCK 2 IN H.W. AUSTIN'S SUBDIVSION OF BLOCKS 2 AND 3 OF JAMES B. HOBB'S SUBDIVISION OF PART
OF THE SOUTH EAST } OF THE NORTH WEST } OF SECTION 17, TOWNSHIP 3> ¢ ORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION FILED AS DOOUMSNT LR 3083827, TOGETHER
WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK CCUNTY. ILLINOIS.

16-17-131-024-1007

which has the address of 408 SOUTH AUSg"IN“ UNIT #3N . OAK F‘I\RK'Cl | .
14l ) thy
lilinola 60304 (" Property Address™);
[fp Code)

ToarTHER Wit all the improvements now ar herealter crected on the property, und nll ensemients, rights,
appurienances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all Aintures now or
hereafter o port of the praperty. All replacements and additions shall nlso be covered by (his Sccurity Instrument. Al of the
fuoreguing is referred 1o in this Security Instrument as the “Praperty.”

BOHROWER COVINANTS that Borrower is lnwlully selsed of the eslate hereby conveyed and hns the right to
mortgage, grant and convey the Property nnd thal the Property Is unencumbered, except fur encumbrances of record.
Borrower warrants and will defend genernlly the title 1o the Property agatnst all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited vaeiations by jurisdiction to constitute n uniform security instrurment covering real property.

ILLINOIS --Singte  Family—.FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ BRI mrom VMP MORTOAGE FORME ¢ 1)IDZVINIOQ ¢ LROCINII 7291
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1. Payment of Principat wnd tnterest; Prepuyment and Late Charges.  Horrower shall promptly puy when due
the principal uf uhd interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note.

1. Funds for Tanesand Insursnce.  Subject (o applicnbile lnw or tr o wnitten waiver by Lender, Dotrower shall pay
to Lender on the day monthly payments are due under the Note, untid the Note s paid in full, nosum (“Fundy”) equal (o
ohe-twelfth of (a) yearly tanes and mssessingnts which may ntiain prordy over thiv Secunty Instrument; (h) yearly
leaschold payeents ur ground rents on the Praperty, af any; (¢) yearly hazurd insurunce premiums: and () yeurly
morigage insurance premivmy, if any. These items are called “escrow items * Lender may estihale the Funuds due on the
basis of current duta und reasonable estimates of future escrow e,

The Futicls shall be held in an institution the deposits or necounts of which are intured or gunranteed by o fedetal
of state agency Uncluding Lender I Lender is such an insthution). Lender shadl apply the Fuids 1o pay the esvrow [fems.
Lender may nol chatge Fur holding nnd applying the Fundy, analysing the account or veelfying the escrow itens, unless
Lender pays Narrower interest on the Funds ol applicable Inw permits Lender to muke such o vharge, A churge nssessed
by Lender in connection with Tlotrower's gntering into this Security Insitument to piy the cost ol an independent 1ax
reporting service shall not be a charge For purposes of the preceding sentenice,  Hutrower and Lender muy agree in wrlting
that tnterest shall be paid on the Funds, Unless nn agreetnent iy e or applicable taw requires interest 1o be paid, Lender
shuil not be required 10 pay Horrower nny interest or earnings on the Funds. Lender shall give (o ltorrower, without charge,
an ennual accounting of the Funds showing credits and debils to the Funds and the purpose for which cach debit to the
Funds was made. The Funds nee pledged ay additionn] security for the sumy secured by this Secusity lnstrumens.

If the amount af the Fundy held by Lender, together with the future monthly paymenis of Funds puyable prior (o
the due dates of the escraw ftems, shull eaceed the amount required 1o poy the escrow items when due, the excess shall be,
at Horrower's 2alion, either promptly repald 1o Dorrower or credited to Borrower on momthly payments of Funds. I the
amount of 2 FFonds held by Lender is nut sulficient to pay the escrow itemy when due, Norrower shall pay 1o Lender any
amount necessar: o muke up the deficiency in one or more paymenty as required by Lender.

Upon payreat in Full of all sums secured by this Security Instrumeni, Lender shall prompily refund 1o Dorrower
any Funds held by Vender. 1T under parageaph 19 the Property is sald or auquired by Lender, Lender shall apply. no luter
than immediately p7iorto the sule of the Property or its oeguisition by Lender, any Funds held by Lender ot the 1 of
application as a credsiaganst the suins secured by this Security Instrument

3, Application af @uvments.  Unless applicable Inw provides otherwise, ull payments ceceived by lender undet
paragraphs | nnd 2 shall be arxglied: first, to late charges due under the Nate; second, to prepayment churges due under the
Nolte; thied, to amounts payablz vader paragraph 2; fourth, to interest due; and Inst, to principal due.

4. Charges; Licns. “isorrower shal poy all tuxes, assessments, charges, lines atid impositions alinbutable to the
Property which may attain priodity) axer this Security tnstrument, und lemsehold payments or ground rents, il any.
Darrawer shall pay these obligations i the manner provided in paragraph 2, or il not paid in that manner, Borrower shall
poy them on time directly Lo the person cwed payment. Borrower shall promptly furnish 1o Lender all notices of amounts
ta be paid under this paragraph. IT Horeawer mukes Lthese payments directly, Horcower shall prompily furninh to Lender
receipls evidencing the paymenis.

Borrower shall promptly discharge uxy/PBon which has priority over this Security [astrument unless Borrower: ()
agrees in writing to the payment of the oblignticn secired by the lien in a manner ucceptable 1o Lender; (b) contests sn good
faith the lien by, or defends againgt enfurcement el e lien in, legal proceedings which in the Lender’s opinion opernie (o
prevent the enforcement of the lien or forfeiture of any part of the Property; ur (¢} secures from the holder of the lien an
sgreement sutisfactory to Lender subordinaling the lie(i lo this Security Instrument. If Lender determines thot any puri of
the Property is subject to a Hen which may attain pricsitv-aver this Security Instrument, Lender mny give Borrower o
notice identifying the lien. Borrower shall satisfy the lien «¢ 12ks one or more of the actians set forth above within 10 days
of the giving of nutice.

S, Hazard Insurance. Borrower shall keep the improvednants now existing or herenfier erecied on the Prpperity
insured ngainst loss by fire, hazurds included within the term "exterdsd coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the mirovats and for the periods thud Lender requires. The
insurance carrier providing the insutance shall be chosen by Borroder subiect 1o Lender's approvil which shall not be

unreasonably withheld.
All insurance policies and renewals shall be nccepiable to Lendei and chall include o standard mortguge clause.

Lender shall have the right to hold \he policies and rencwals. IT Lender requidersHorrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. [0 the event of loss, Borrower<hall give prompt nudice 10 the insurance
carrier and Lender. Lender may make proofl of loss if not made pramptly by Horroawer:

Unless Lender nnd Borrower otherwise agree in writing, insurance proceedsanuliae upplicd to restorution or repir
of the Praperty damnged, if the restoration or repair is economically feasible and Lenddry security is not lessened. IT the
restaration or repair is not econamically feasible or Lender’s security would be lessencd, the insurance proceeds shall be
npplied 10 the sums secured by this Security Instrument, whether or not then due, with mry eavess pwith 10 Borrower. If
Barrower abandons the Property, or does not answer within JO days o netice Irom Lenderthar e insurahee carrr hus
offered to settie a claim, then Lender may colteet the insurnnce proceeds. Lender may use the pracesis (o repair of restore
the Property or 1o pay sums secured by this Security lnsteument, whether or not then due. The50duy period will begin
when the notice is given.

Unless Lender und Borrower otherwise ngrec in writing, any application af proceeds to principalcboll not eatend or
postpone the due daote of the monthly pnymenis referred (0 in puragraphs 1 and 2 of clunge the amount of the paymenis. IF
under purngruph 19 the Property is neguired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage 1o the Property prior (o the acquisition shadl pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Pruperty; Leascholds,  Borrower shall not destray, damage or substontiolly
chunge the Property, allow the Froperty to deterinrale or commit waste I this Secority Instrument is on a leasehold,
Rorrower shall comply with the provisions of the lease, and if Borrower sequires fee ritle to the Propenty, the leasehold und
fee titte shull not merge unless Lender ngrees to the merger in writing.

7. Protection of Lendee's Rights in the Property; Mortgage Insurance. IT Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is u legal proceeding thit may significamly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnution or 1o enforee laws or
regutations), then Lender may do and pay for whatever is necessary to proteet the vatue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which las priority aver this Securty
Insirument, appearing in court, paying ressonable nttorneys’ lees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any nmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by Inis
Security Instrunient. Unless Borrower and Lender ngree to other terms of payment, these nmounts shall bear interest from
the date of disbursemeni at the Note rate and sholl be payable, with interest, upon notice from Lender 10 Horrower

requesting payment,
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IT Lender required maetgnge insurunee oy a condition of muking the loan secured by this Security Instrument,
Borrower shall puy the premiums required to muintain the insurance in effect until such biate as the requireinent for the
wsurance ernnnates in accordance with Docrower's snd Lender's written ngreemoent or uppheable law.

8. Inspectinn,  Lender or its agent iy make rensonable enteies upon amd inspections of the tFropeety. Lender
shialt give Bureawer notice at the tiete of e fredare Lo an inspecion specilymg remvonable canse fur e mspection.

9, Condemnation.  The proveeds of uny award ur claim For damages, direel or comequential, in connection with
any voidemnution or other taking of any part of the Property, or for conveyanee i hieu of condemnition, are hereby
asvghed and shafl be pand to Lender,

In the event of w total 1aking of the Property, the procesds shall be applicd to thie sums secured by this Security
Instrument, whether or not then due, with nny exeess paid 1o Borrower. bn the event of a partinl taking of the Property,
unless Borrower und Lesder otherwise ngree in writing, the suety secured by 1iis Security Instrament shall be reduced by
the wmount of the proceeds mulliptied by the followang Fraction: (1) tie 1otal anount of the sums secured imimediately
before the taking, divided by (&) the Tatr market value of the Property immedintely before the tuking. Any balance sholl be
paid 1o Horrower

Lf the Praperty - abandoned by Borrower, or if, after notice by Lender to Dorrower that the condemnor uffers 1o
make an award or setlv aclaim for damages, Borcower fails to respond (o Lender withitn 10 days alier the date the notwce iy
given, Lender Is authoriredto coliect and apply the proceeds, at its option, either to restorution or repair of the Property or
to the sums secured by this Sesurity Instrument, whether or not then due.

Unless Lender nnd Becrower otherwise agree in writing, any application of proceeds to principn] shall not extend ae
poatpune the due date of the horithly payments referred (o in parsgraplis 1 and 2 or chiange the amount of such pnyments

18, Dorrower Not Rewavd; Forboarsnce Ny Lender Not o Walver,  Extension of the time for paymend or
modificanon of amortization ol thesums secured by this Security Insirument granted by Lender t9 any successor in
Interest of Norrower shall not operislesuitelease the linbihty of the onginal Burrower or Horrower's successors ininlerest.
Lender shail not be required to comnzerce pracecdings ngaitst soy successor in interest or refuse to extend time for
payment or otherwise modily amortization ofthe sums secured by this Security Instrument by reason of any demand made
by 1he original Borrower of Borrower's sucdesvaein interest. Any forbearance by Lender in exercising any right or remedy
shall not be n walver of or preclude the eaercise Sl uny right or remedy.

11. Successors nnd Assigna Bound; Juintand Severn! Linbility; Cosigners,  The covenants nnd ugrecinents of
this Security lmatzument shall bind and beneflt the successors and assighs of Lender and Horrower, subject to the provivions
af paragraph 17, Borrower's covennnts nnd agreements sl be joint and veveral Any Borrower who co.signs this Security
tnstrument bul does not execute the Note: (n) is co-sizicag this Securily Tostrument only (o morntgage, grant and convey
the! Horeower's interest in the Propecty under the termms of o bis Sceurtly Instrueent; (b) v nol peesonually oblhigaied o pay
the suths secured by this Securily Indrument; and (o) agrrcrihnt Lender and any other Borrower muy agree to eatend,
modify, forbear or make any accommuodations with regard {0 th~-2arms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. 1T the Lonn secured by this Security 2si=ument is subject 1o a law which sets maimum loan
chnrges, andd that law is Naally interpreted so that the interest r oiher loan charges collectied or to be collecied in
connection with the loan eaceed the permitled lhnils, then: (u) any rach loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sumsaircady collected from Horrower which eaceeded
peemitted limits whl be refunded to Dorrower, Lender moy chouse to mak< flids refund by reducing the principal nwed
under the Note or by making a direct payment to Borrower. Ifa tefund reduces Hrinvipal, the reduction will be treated as o
partial prepaytient without any prepayment charge under the Nole.

13. Legisiution Alecting Lender's Rights,  If enactment or eapiratior ol applicnble Inws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenble nccoding 0 its terms, Lender, ot its option,
may require immedinle payment in full of nl] sums secured by this Security Instrumsietand may invoke any remadies
permitted by paragraph 19, IT Lender exeruises this option, Lender shail take the steps sfeciind it the second psrugraoh of
paragraph 17.

14, Notices, Any nolive to Borrower provided for in this Security Instrument shall e given by delivering it or by
maifing it by Arst class mail unless applicable law requires use of another method. The notice Giinll be directed (o the
Property Address or nny other address Dorrower designntes by notice 1o Lender. Any notice to Lmnder shall be given by
first clasa mail to Lender's address stated hereln or any ather address Lender designales by notlce 1o Dirrover. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whien given as provided
in Lhis paragraph.

15. Governing Law; Severabllity. ‘Fhis Secirity Instrument shall be goverried by federal law anc tho law of the
Juriadiction in which the Property Is located. In the event that uny provision or clause of this Security [nstiunenst or the
Note conflizis with applicable law, such conflict shall not nffect other pravisions of this Security Instrument ¢ 2a¢ Note
which can be given effect without the conficling provision. To this end the provisions of this Security Instrumeninad the
Nole are declnred to be severable.

16. Barrawer's Cupy, Dorrower shall be given one conformed copy of the Note and of this Sceurily losirurnent.

17, Transfer of the Property or u Heneficlal Interest [n Borrower. 11 all or any pant of the Property or any
interest in 1t is suld or transferred (or if o benefivinl interest in Borrower is sold or translerred and Barrower is not o natural
person) without Lender's prior written consent, Lender may, at its uption, require immedinte puyment in full of all sums
secured by this Security Instrument. However, this option shall net be exercised by Lender if esercise is prohibited by
federal Inw as of the dute of this Security Instrument, ‘

If Lender exercises this option, Lender shall give Borrower notice ol aceeleration. The notice shall provide o period
af not less than 30 days froni the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securlty tnsteument. If Borrower fails 1o pay 1hese sums prior 10 the eapiration of this period, Lenter may invoke any
remedics permitied by this Security Instrument without further notice or demand on Borrower,

18, Borrawer's Right (o Reinstate, 17 Borrower meets certnin conditions, Dorrower shall have the right 10 have
enfarcement of thix Security Instrument discontinged wl any time prior to the earlier of: (0} 3 duys (or such ather period ay
spplicable lnw may specify Tor reinstatement) before sule of the Property pursunint to any power ol sule contiined in this
Security Enstrument: or (b) entry of n judgment enforcing this Security Instrument. “Those conditions are thit Borrower:
() puys Lemder nfl sums which then would be due vinder Hhis Security fnstroment and the Nate had no aceeleration
necurred; (b) cures any default of any other covenants ar agreements, (¢) pays all expenses incurred in enforcing this
Securily Instrument, including, bt not limited to, reasonable nttarneys’ fees; and () takes such action as Lender may
reasonnbly require to nssure that the lien of thiy Security Instrument, Lender's righis in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall contirue unchanged. Upon reinstatement by
Borrower, this Security (nstrument and the obligations secured hereby shull remain fully eficetive os if no accelerstion had
occurred. lHowever, this right 10 reinstate shail not apply in the case of accelerntion under parngraphs 13 or 17,

?é
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NON. UNIFORM COVENANTS Borrower nnd Lender further covenant and agree as follows:

19. Accelerstion; Remedies, Londer shall give notice to Dorrower prior to neceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not priur tu ncccleralion under poragraphs 13 and 17
unless applicable law peovides otherwise). The notice vhall speeify: (n) the defult; th the uction required tu cure the
defauit; (e a date, not less than 30 days from the date the notlce [x given to Burrawer, by which the defuult must be cured;
and (d) that failure to cure the default on or before the date specified [n the notice may result in acecleration of the yums
securcd by this Security Instrumenl, foreclosure by Judiciul proceeding and sule of the Property, The natice shull further
{nfarm Borrower of the right tu relnsinte after acceleratbon and the right to nssert [n the forcclasure proceeding the nun.
existence of a defanlt or any other defense of Dorrower to acceleration and foreclnsure, If the default is not cured on or
before the date specificd in the nutice, Lender at its oplion may require immediate payment in foll of n}l sums securcd by
this Sccurity tnstrument withou! further demand and may foreclose this Svcurily Instrument by Jjudicinl proceeding,
Lender shal)) be entlited 10 colleet nil expensey incurred (o pursuing the reevedies pruvided in (his puragruph i9, inclfuding,
bul not limited to, reasonable nttoeneyys’ fees uid costs of title evldence,

20. Lender (n HFossession, Upon seceleration under paragenph 19 or abandonment of the 'raperty and ut uny time
prior ta the gapirmion of any period of redemption following judicial sale, Lender (in person, by agent ur by jutkicially
appointed receiver) shall be entitted 1o enter upon, tike possession of wnd manuge the Proaperty and s eolleet the rents of
the Poperty inciuding thuse past due. Auy rents callected by Lender vr the receiver shall be upphed st to paynient of the
costa of management of the Property and collection of rents, inchuding. but not linated to, receiver's fees, premiums on
receiver's bonds nnd reasonnble atlorneys' fees, nnd then 1o the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securiy
tnstrument withoricchaege to Dorrower. Borrower shall pay nny recordntion costs.

22, Walver v Homaeslead. Dorrower waives ol right of homestead exernption in the Property.

23, Riders (= th'= Securlty Instrument, IF une or more riders are executed by florrower and recorded together with
this Security Inatrumint the covenanty and agreements of anch such rider shall be incorporated into and shall amend and
supplement the cavenaris 1nd agreements of 1his Security Instrument as il the rider(s) were a part of this Securily
Insirument. [Check apjplicaric hoa(es))

£9 Adjusiable Rate Rlur? PEEondominium Rider 7] 2-4 Family Rider

(7] Graduated Payment Kiurr ] Planned Unit Development Rider
[7] Other(s) {specify)

By SIGNING BiLow, lorrower accepts and agrees to the terms and covenants contnined in this Security
Instrument and In any rider(s) eaecuted by Doryosar and recorded with it

Ac —-«Jm (Seal)

PATRICK J. DREA — et ower

o)

{Sen))
Botrower

(Seal)
Botiowet

[Space Bolaw This Ling For Achnawledgment]) — —

STATR OF [LLINOIS, Cook County s
{, the undersigned , 1 Notary Public in and for ‘srit county and siste,
do heraby certily 1hat Patrick J. Drea, A Bachelor
. parsanally kitown lo me lo be the same person{s) whote name(s) is
subscribed 1o the foregoing instrument, appearcd before me this day in person, and acknowledged that he
stgned and delivered the said instrument as his free and vohuntary nct, for the uses and purposcs therein

sel forth,

Given under my hand and official seal, this ~ 11th day of August , 1988

1

My Commission expires:  1/27/89 25 Al

MNolary l-uhlle'./7
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