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ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTION RIDER IS MADE THIS 16th DAY QF AUCUST , 1988 anp
1S INCORPQRATED INTO AND SHALL BE DEEWED TO AMEND AND SUPPLEMENT THE MORTGAGE OF THE
SAME DATE, GIVEN BY THE UNOERSIGNED (THE "BORRONER™) TO SECURE BORROWER'S NOTE T0
MARGARETTEN & COMPANY, INC. {THE “LENOER") OF THE SAME DATE AND COVERING THE PROPERTY

OESCRIBED IN THE MORTGAGE LOCATED AT 3437 MADISON ST, BELLWOOD IL 60104

ADDITIONAL COVENANTS. IN ADDITION TO THE COVENANTS AND AGREEMENTS MAOE IN THE MORTGAGE,
BORROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THIS LOAN IS IMMEDIATELY DUE AND PAYABLE UPON TRANSFER OF THE PROPERTY SECURING SUCH
LOAN TG ANY TRANSFEREE, UNLESS THE ACCEPTABILITY OF THE ASSUMPTION OF THE LOAN IS
ESTABLISHED CURSUANT TQ SECTION 1817A OF CHAPTER 37, TITLE 38, UNITED STATES CODE.

a, FUNDING FEE/ 'A FEE EQUAL TO ONE-HALF OF 1 PERCENT OF THE BALANCE OF THIS LOAN
AS OF THE DAYL P/ TRANSFER OF THE PROPERTY SHALL 8E PAYABLE AT THE TIME OF TRANSFER
TO THE LOAN NOLDSER DR ITS AUTHORIZED AGENT, AS TRUSTEE FOR THE ADMINISTRATOR OF
VETERANS AFFAIRS, ~ !+ 'THE ASSUMER FAILS TO PAY THIS FEE AT THE TIME QF TRANSFER,
THE FEE SHALL CONSTITUTE AN AODITIONAL DEBY 70 THAT ALREADY SECURED BY THIS
INSTRUMENT, SHALL BEAR [NYEPEST AT THE RATE HMEREIN PROVIDED, AND, AT THE OPTION
OF THE PAYEE OF THE INDEBTEONESS HEREBY SECURED OR ANY TRANSFEREE THEREOF, SHALL
BE [MMEDIATELY DUE AND PAYABLE.' THIS FEE [S AUTOMATICALLY WAIVED IF THE ASSUMER
{S EXEMPT UNDER THE PROYISIONS(OF 38 U.5.C. 1829(b)."

PROCESSING CHARGE. "UPON APPLICATICHW FOR APPROVAL TO ALLOW ASSUMPTION OF THIS

LOAN, A PROCESSING FEE MAY BE CHARGED GY THE LOAN HOLDER OR [TS AUTHORIZED AGENT

FOR DETERMINING THE CREDITWORTHINESS OF-TiC ASSUMER AND SUBSEQUENTLY REVISING THE
HOLOER'S QWNERSHIP RECORDS WHEN AN APPROVCU TRANSFER [S COMPLETED. THE AMOUNT OF
THIS CHARGE SHALL NOT EXCEED THE MAXIMUM ESTAGLISHED BY THE VETERAN'S ADMINISTRATION
FggL?EEOAN TO WHICH SECTION 18174 OF CMAPTER 27, TITLE 38, UNITED STATES CODE

A 'Il

[NDEMNITY LIABILITY. “IF THIS OBLIGATION [S ASSUMED, AHEN THE ASSUMER HEREBY

AGREES TQ ASSUME ALL OF THE OBLIGATIONS OF THE VETERAN UHGSP THE TERMS OF THE

INSTRUMENTS CREATING AND SECURING THE LOAN, INCLUDING THE 5L:GATION OF THE

VETERAN TO INOEMNIFY THE VETERANS AOMINISTRATION T THE EXTENT OF ANY CLAIM

?ﬁrgﬁ?;s¢21§én$ FROM THE GUARANTY OR [NSURANCE OF THE INDEBTEUNESS CREATED BY
U lil

(L, o U]

COLUMBUS TAYIOR JR.

i 7o o //,”' )
Y

ROSE M. TA
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Mortguge Assovintion ) MORTGAGE
THIS INDENTURE, made this 16th duyof AugQust 1988 yetween

COLUMBUS TAYLOR JR,  AND ROSE M TAYLOR, , HiS WIFE

HAAEEYPEN & cOMPANY, INC.

a corporation organized and existing under the laws of he State of New Jersey

business in the statc of lllinois, Mortgagee,

und authorized to do

WITNESSETH: That wherens the Mortgagor Is justly indebted to the Mortgagee, as is evidenced by a ceriain promissory
note executed ahd dellvered by the Morigagor, in favor of the Mortgagee, and bearing even date herewith, in the principal sum

ogiqhty Thousand, Two Hundred Ninety- Five and 00/100

DPHF." (SAND \J;b _f‘:g fog.p C.Ae&ynble with interest at the rate of
per centum 1o/ pNOD 1/2 %) per annum on the unpaid balance untii paid, and made payabie to the order

oS MRS kWY e 1n, NJ 08830

or at such place as the holder muy dcsignate in writing, and delivered or mailed to the Mortgagor; the said principal and inter-

S ERVER BN AR ed PR IFEIT A, ana 707100

Dollars ($ 734 70 ) eginning on the first day of Qctober 1988 , and continu.
ing on the first day of each month therealtzr untii the note is fully paid, exce%t that the fhml payment of prindpnl and interen.
if not sooner paid, shall be due and payable Gn the first doy of sptember 2018

Now, THEREFORE, the said Morigagor, (or the better securing of the payment of said principal sum of money and
interest and the performance of the covenants and ayresments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successars or assigns, the following-described real estate situnte, lying, mnd being in the
county of OOK zadt the State of 1inois, 16 wil:

LOT 73 éexcepT THE EAST 16 2/3 FEET THEREOF AND ALL OF LOT 74
IN BELLEWOOD, A SUBDIVISION OF PART O~ THE SOUTHWEST 1/4 F
SECTION 9, TOWNSHIP 39 NORTH, RANGE 12, 'EAST OF THE TH
PRINCIPAL MERIDIAN, IN COOK GOUNTY, IL((IMO1S.

PIN # 15-08-321-11%-0000

0£638LE

ASSUMPTION RIDER ATTACHED HERETO AND MADE
. A PART HEREOE

TOGETHER with all und singuiar the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
Issues, and proflits thereof; and all fixtures now or herealter uttached to or used in connection with the premises herein de-
seribed and in addition thereto the following-described houschold applinnces, which ure, und shall be deemed o be, fixiures
nnd o part of the realty, and are a portion of the securlty for the indebtedness herein mentioned:

Should the Veterans Administrntion for any renson fadl or refuse to issue the guarantee (in the muaxinum amount permitted)
of the Ioan sccured by this Mortgage under the provisions of the **Servicemen's Rendjustment Act of 1944 ps amended, within
sixty days of the date hercof, the Mortgugee hereln muy at lts option declare all sums secured by this Mortgage immedistely
due and payable, ‘The Mortgngors covenant und agree that so long as this Mortguge and the swid note secured hereby are insured
under the provisions of the Servicemen’s Readjustiment Act, they will not execute or file for record any instrument which im-
poses o restriction upon the sale or oceupaney of the mortgaged property on the hasis of ruce, color, or creed, upon any viola-
tion of this undertaking, the Mortgagee may at its option declare the unpald bulunce of the debt secured hereby due and

poyable.

“THIS LOAN IS NOT ASSUMABLE
ILLINOIN YA MORTGAGE
MAR- 1103 (1/80} VETERANS ADMINISTRATION OR
Replaces 1701 m mm m! "
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I‘f the total of the puymefTy rm h; hEﬂ(FgJﬂQd'MMHQIBMMM.&M*N!M shall exceed the

umaunt ol payments actually made by the Mortgngee uy Trustee for ground rents, taxes, nnd assessments, or insuranve
premiums, ay the cise may be, such excess shall be credited on subsequent puymenis to be made by the Morigagor for such
items or, at the Mortgagee's optivn as Trusiee, shall be refunded 1c the Mortgagor. IF, however, such monthly payments shall
not be sulffcient to pay sueh ltems when the sume shnll become due and pavable, the Morigagor shill puy to the Morigagee ay
Trustee uhy amount necessary (o muke up the deflelency. Such payments shall be mnde within thirty (30) duys after written
notive from the Mortgagee stating the nmount of the defivieney, which notive may be given by mail. 11 at any time the Mort.
gagor shall tender to the Mortgagee, in aecordunve with the provisions of the note secured hereby, Tull payment of the entire
Indetiediesy represented thereby, the Mortgagee s Trustee shall, in computing the amount of such indebledness, credit to the
aveount of the Mortgagor uny credit balunce remuining under the provisions of subparagraph (o) of the preceding paragraph.
If there shall be u default under uny of the provislons of this Mortgage, resulting in n public snle of the premises covered
hereby, or if the Mortgugee acquires the property otherwise after default, the Mortguree as Trustee shall apply, at the time of
the commencement of sich proveedingy ar at the thue the properly is otherwise aequired, the amount then remalining to credit
of Mortgagor under suid subparagruph (a) as a credit on the interest accrued and unpald and the bulance to the principal then
remaining unpakd under said note,

AS ADDITIONAL SECURITY for the payment of the indebtedness nforesaid the Mortgagor does hereby assign to the
Mortgagee all the rents, issyes, and profits now due or which may hereafter become due for the use of the premises
hereinnbove Jescribed, ’*‘hc’ Morigngor shall be entitled to collect and retuin all said rents, Issues and profits until delfaull
hereunder, EXCEP’ rents, bonuses and royalties from oll, gay ot other mingral lenses or conveyinces thereol now or hereufter
in effect. The lovses, sysignee or sublessee of such oil, gas or mineral Teuse ix directed 1o pay any profits, bonuses, rents,
revenues or royalties o the owner of the indebtedness secured hereby,

MORTGAGOR WD CONTINUOUSLY maintain honzard insurance, of such type or 1vpes iid amounts ax Mortgagee
may from time to Ume require, pi the hnprovemients now or hereafter on sakd premises, and except when payment for ull such
premiums has theretofore besn Zinde, he will pay promptly when due any premiuims therefor, Al insurance shall be carried in
compuanies approved by the Mortagee and the policles and renewals thereof shadl be held by the Mortgagee aind have attached
thereto loss puyable clauses in favo ST and In form aceeptuble to the Morigagee, In event of loss Mortgagor will give immedi.
ate notice by mail to the Mortgagee, Wi moy make proof of loss if nhot made promptly by Mortgagor, and cach insurinee
compuany concerned is hereby authorizer v u directed to muke payment for such loss directly to the Mortgugee instead of 1o
the Mortgagor and the Mortgagee jointly, and ¢ Insurance proceeds, or uny part thereof, may be apptied by the Mortgagee at
its option ither ta the reduction of the indeb/edngss hereby secured or to the restoration or repair of the property dwnaged. In
event of foreclosure of this mortgage, or otheetaasler of title to the mortgaged property in extinguishment of 1he indebted-
ness secured hereby, all rlght.,‘utl; and interest 00 te-Mortgagor in and to any insurance policies then in force shatl pass to the

purchaser or graniey,

IN THE EVENT of default in stinking uny mouthly pavint provided for herein and in the note secured hereby, or in cise
of n breach of any other covenant or ngreement herein s ipulated, then the whole of said principal sum remaining unpaid
together with accrued Interest thereon, shall, at the electlon ¢l tie Mortgagee, without notice, become immediately due and

pavable.

IN THF EVENT that the whole said debt is declared to be‘dedahe Mortgagee shadl have the right immediately to
foreclose this mortgage, and upon the filing of any bill for that purpode,/the court in which such bill is filed muy ut any time
therenfter, either before or after snle, and without notice 1o the said Madgagor, or tny party claiming under said Mortgagor,
and without regard to the solvency or insolvency at the time of such applicat/on 1ir a receiver, of the person or persons liable
for the payment of the indebtedness secured hereby, and without regard to thovnlpe of sald premises or whether the same shall
then be occupied by the owner of the equity of redemption, as 8 homestead, sproiiv o receiver for the benefit of the Mort-
gagee, with power to collect the rents, issues, and profits of the said premises during thepzndency of such (oreclosure suit and,
in casc of sale and a deficlency, during the Mull statutory period of redemption, and s r2nts, issues, wnd protits when vol-
lected may be applied toward the payment of the indebtedness, costs, taxes, insurance, und-other items nevessary for the pro-
tection and preservation of the property.

IN CASE OF FORECLOSURE of this Mortgage by said Morigagee in any court of law or eoairy, a reasonable sum shall
be allowed for the solicitor’s fees of the complainant and for stenographers® fees ol the complainuanyai such proceeding, and
also for all outlays Tor documentary evidence and the cost of a complete abstract of title for the purrose of such foreclosure;
und in case of any other suit, or legal proceeding, wherein the Mortgagee shall be made a party therete by reason of this Mort-
gage, its costs, and expenses, and the reasonable fecs and charges of the attorneys or solicitors of the Mtortgagee, so made
partics, for services in such suit or proceedings, shall be a further lien and charge upon the sald premises under this Mortgage,
and afl such expenses shall become so nmuch additional indebtedness secured hereby and be allowed in any decree foreclosing

this mortguge.

THERE SHALL BE INCLUDED in any decree foreclosing this Morigage and be paid out of the proceeds of any sale
muade in pursuance of any such decree: (1) All the costy of such suit or suits, adverusing, sule, and conveyance, including
rensonable attorneys®, solicitors’, and stenographers' fees, outliys for documentury evidence and cost of satid nbstract and
examination of title; (2) all the monies advanced by the Mortgagee, it any, tor any purpose suthoerized in the Morigage, with
interest on such advances at the rate provided for in the prineipul indebiedness, From the time such advatces wre mnde; (3 all
the ncerued interest remaining unpaid on the indebtedness hereby sccured; (4) all the said principal money rensalning unpaid;
(5) ull sums paid by the Veternns Administration on account of the guaranty or insurance of the indebledness secured hereby,
The overplus of the proceeds of sule, if any, shall then be poid to the Mortgagor.

If Morigagor shall poy suid note at the time and in the manner aforesaid and shall ubide by, comply with and duly per-
form all the covenants and agreements herein, then this conveyance shall be null and void snd Mortgagee will, within thirty
days after written demand therefor by Mortgagor, exccule u release or satisfaction of this Mortguge, uand Mortgagor hereby
waives the benetits of all stututes or luws which require the earlier execution or delivery of such release or satisfuction by Mort.-

gagee.
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