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If | wunt to excruuclﬁJN ‘E\IF I C tA\LLLG @'RlﬁY’husc coanditions ase that;

(i) 1 must give the Note Halder notice thin 1 want to do so: (i) on the Conversion Date, T must aot be in defisuh

under the Note or the Security lnstrument: L) by o date specificd by the Note Holder, | must pay the Note
Holder u conversion fee of U.S. §.....200:00.............. : and (ivi 1 must sign and give the Note Holder any
documents the Note Holder requires to ¢ffect the conversion,

(B) Calculation of Fixed Rate

My new, fixed interest rute will be cqual to the Federal Nutional Mortguge Association’s required nel yield
as of a date und time of day specified by the Note Holder for () if the originat term of this Note is greater thun 15
years. J0-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-
cighths of one percentage point {0.625%), rounded 1o the nearest one-gighth of one percentage point (0. 125% ), or
(i1} if the original term of (his Note is 15 years or less, 15-yeur fixed rate mortgages covered by applicabile 60-day
mandatory delivery commilments, plus five-cighths of one percentage poim ((.625% ), rounded lo the nearest
one-eighth of one percentage point (0.125%). If this required net yield cannol be determined because the appli-
cable commilments are not available, the Note Holder will determine my inleres! rate by using comparable
information. My new rate calculated under this Scction 5(B) will not be greater than the Maximum Rate stated in
Section 4({D] above.

(C) New Payment Amount and Effective Date

If I choose 11» exercise the Conversian Option, 1he Note Holder will determine the amcunt of the monthiy
payment that would be safficient to repay the unpaid principal 1 am expected to owe on the Conversion Date in
full on the maturitydate at my new fixed inferest rate in substantially egual payments. The result of this caicu-
lation will be the nzw amount of my monthly payment. Beginning with my first monthly payment aflter the
Conversion Date, | Wit gny the new amount as iy monthly payment uatil the maturity date.

C. TRANSFER OF THE "QOPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjust-
able Rate Rider. Uniform Covenuant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Bercicial Interest in Borrower.  if all or any part of the Property or any interest
in it is sold or transferred for if 8 veiricial inerest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior writien consent, Lender may. at ils option, require immediale paymen in
full of all sums secured by this Security Iastiument. However, this option shall not be exercised by Lender if
exercise prohibited by federal faw as of the datyy of this Security Instrument. Lender also shall not exercise this
option if: {a) Borrower causes to be submitted-*u-Zender information required by Lender to evaluate the intended
transferec as if a new loan were being made 10 b2 rvansferee; and th) Lender reasonably determines that Lend-
er's security will not be impaired by the loan assumption and that the risk of 4 breach of any covenant or
agreement in this Securily Instrument is acceptable to Lender.

To the extent permitted by applicable taw. Lender-mpy charge a reasonable fee av u condition to Lender's
cansent 1o the Joan assumption. Lender also may require the rransferee to sign an ussumplion agreement that is
acceptable to Lender and that abligates the transferee Lo keep »i the promises and ugreements mude in the Note
and in this Security Instrument, Borrower will continue 1o be coligated under the Note and this Sccurity Insiru-
ment uniess Lender releases Borrower in writing.

If Lender exercises the option to require immediate paymeni-in full-ender shall give Borrower notice of
acceleration. The notice shalt provide a period of nat fess than 30 days fror the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Securiy lastrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any (emedies permitied by this Securily
Instrument without further notice or demand on Borrower.

2. If Barrower exercises the Conversion Option under the conditions stated in Saction B of this Adjusizble
Rate Rider, the amendmen! 10 Uniform Covenant |7 of the Security Instrument cortained in Section C | above
shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the SeCurity Instrument shall

instead be in effect. as follows:

Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Proprity or any interest
in it is sold or trunsferred (or if a beneficial interest in Borrower is sold or transferred and Jarrower 1s nod o
natural person) without Lender's prior written consent, Lender may, at its oplion, require immed:ia’= payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised hy Lender if
exercise is prohibited by federul faw us of the date of this Security Instrument.

If [.ender exercises this optien, Lender shall give Borrower notice of acceleration, The natice shall provide
a period of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fiils 10 pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

BY SIGNING BELOW, Borrower accepts und agrees 1o the lerms and covenanis contained in this Adjustable
Rate Rider.

E . Munoz Buosrower

.ASecal)

Hurtower

srerraes it ta ey
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[Spate Above This Line Per Resording Deta)

MORTGAGE

THIS M/JRTGAGE ("Sesuri Inslrumem” isgivenun ............ quus; AFRN ,
19...88. The mongraoris ... %a.. 0, BACHELD

("Borrower") This Sc-.urity Instrument is given to ..

CARLINOTS., M ATIAGE CORPORATION. . . which is urgnnued unch cxinting

under the laws of Shate.nf. . lllla .andw ase nddress is
........ &?h:iﬂ Sraset o Sulte. HT.' R?H?ll?f 5 ('Lender”).

Borrower owes Lender the principal sumof .. AXRSIXTY,. THQUSAND AND NO/LODTHSH* ¥ a2 a kb n s ku kb ww ok
Dollam(U 8. 5..60,000.00.......... ). This debt ix evidenced by Borrower's note
tated the samie date ws this Securi y !nsirument (“Note™), whn.h provides Tor monthly psyments, with the full debt, if nol
pald earlier, due und payable on Septemtwes. .0L,..2& This Security Instrument
secures to Lender: (a) the repayment of th= debt evklenced by &he Nte, with intevest, and nll renewals, extensions and
mudifications, (b) the payment of all ovied sums, with interest, ndvanced under paragraph 7 o protect the security of this
Security Instrument; and (¢) the performanc: or Borrower's covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hernby morigage, grant and convey to Lender the following described property
located in ceak County, llinois:

Lot Seventy-Seven (77) in Block Sevan (7) in Wisner's Subdivision of Lots Eight
(8), Nine (9), Eleven (l1) and Twelve {l&) in Brand's Subdiviasion of the North=-
east Quarter (1/4) of Section 26, Township 40 North, Range 13, Baat of the
Third Principal Meridian, in Cook County( Jilinois,.

Permanent Index No. 13-26-216-004 -LJ/

which has the address of .......... 3031 Mo AlLen o, e CRCAgQO e,
(Slr.ﬂ] (CIIH

Inois «.voveeerren BAELE. i (“Property Address"):
{Zp Codel

TOUETHER WITH all the improvements now or hereafler erected on the property, and all ensements, rights,
appurtenances, rents, royultics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and hus the right to
mortgage. grant and convey the Property and tha! the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst all claims and demands, subject to any
encumbrances of recurd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction te constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INATRUMENT form 3014 12/93

44719 GAF SYETIME Mb FORMS
MHIOADO, 1L
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1, Payment of Principal and Intersat; Prepayment und Late Charges. Borrower shall promptly pay when due
the principal af and inlerest on the debt evidenced by the Note and any prepaymernt und lute churges due under the Note,

2. Funds for Taxes and [nsurance. Subject to applicable luw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis nre due under the Note, until the Note is paid in full, o sum (“Funds”) equal to
one-twelfth of: (u) yearly taxes and assessments which may atlain priority over thix Securily Instrument; (b) yeurly
leasehold payments or ground rents on the Property, if any; (¢) yearly huzned insurance premiuens; and (d) yearly
mortgage insurance premiums, (funy. These items are called “excrow ftemy."* Lender may estithate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Fundy shall be held in an institution the deposits or accounts of which are insured or gunrunteed by o federul or
state agency (Including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Horrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds. Unless an ngreement is made or opplicabie (nw
requires interest to be paild, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Fundx showing credits and debity to the Funds and the
purpose for which each debit ta the Funds was made. The Funds are pledged ax ndditional securily for the sums secured by
this Sccurity Instrument.

L€ the amount of the Funda held by Lender, together with the future monthly payments of Funds payable prior to
the due dotes of the escrow ftems, shall exceed the amount required to pay the escrow llems when due, the excess shall be.,
at Borrower's option, either promptly repaid to Borrower or credited 1o Barrower on monthly payments of Funds. If the
amount of the Fuids held by Lender is not sufficient 10 pay the escrow items when due, Borrower shafl puy to f.ender any
smounht necessty e make up the deficiency in ohe or more payments as required by Lender.

Upaon paymesi in full of alf sums secured by this Securlty Instrament, Lender shall promptly refund to Borrower
any Funds held by Leaase. If tader paragraph 19 the Property in sold or neguired by Lender, Lender shall apply. no luter
thun immedintely prinzizothe sale of the Property or ity sequisition by Lender, uny Funds held by Lender at the time of
application as u credit rgairat the sums secured by this Security Instrument.

3. Application of Fay nents. Unless applicable taw provides otherwise, all puyments received by Lender under
r:rngrnphs 1 and 2 shall be aproie:’: Rest, to Jate charges due under the Note: second, to prepayment charges due under the

ole; third, to amounts payable incier paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens.  Boreaer shall pay oll taxes, assessments, churges, fines and imipositions stiribulable 1o the
Proparty which may attain priority =vor this Security {nstrument, and leasehold paymenis or ground rents, il any.
Borrower shall pay these obligations i e qanner provided In puragraph 2, or if not pudd in that manner, Borcower shall
pay them on time directly to the person wwed nanyment. Borrower shall promplly furnish to Lender all nolices of amounts
1o be paid undor this paragraph. If Borrowe. muXes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over thiy Security Instrument unless Borrower: (u}
agrees in writing to the payment of the obligation se uied by the lien th 0 manner avceprable to Lender: (b) contests in good
faith the lien by, or defends ngninst enforcement of the lien in, legal proveedings which in the Leader's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: or (v) secures From the holder of the Hen nn
agreement satisfuctory to Lender subordinating the lien 1o fiusSeeutity Instruinent. IF Lender determines that any part of
the Property is subject to n lien which may nttain priorit;s over this Security Instrument, Lender may give Borrower o
notice identifying the tien. Borrower shall sutisfy the lign or vatie one or more of the actions set forth above within 10 days
of the giving of notice.

3. Husurd lnsurance, Horrower shall keep the improvdmrars now existing or hereafter erected on the Property
inwured ngainst loss by fire, hazards included within the term “extendad covernge' and any other hazards for which Lender
reguires insurance. This insurnnce shall be maintained in the amouats vnd for the pericds that Lender requires. The
insurnnce carrier providing the insurance shall be chosen by Borrower vorject to Lender's npproval which shall not be
unreasonubly withheld,

All insurance policies nnd rencwals shall be acceptable to Lender nnd shullinelude s standurd moriguge clause.
Lender shall have the right to hold the policies and renewnls. If Lender requires: Horrower shinlt promptly give to Lender
all receipts of paid premiums nind renewal notices. In the event of lass, Borrower sia'l give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shulVcoarnplied (o restorution or repair
of the Praperty damaged, if the restoration or repair is economically feasible und [endel’s szeurity is not lessened. 17 the
restoration or repair is not cconomically feasible or Lender's sectirity would be lessencd, 1he insurance proceeds shall be
uppited to the sums secured by this Security Instrument, whether or not then due, with any exzess paid 10 Borrower. (T
Borrower ubandons the Property, or does not answer within 30 duys n notice from Lender that the nxurnnce carrier tus
offered to settle a claim, then Lender may collect the insurance proceeds. Lender mny use the procecds s repair or restore
the Property or to pny sums secuced by this Security Insteument, whether or not then due. The 36-driy period will begin
when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, nny upplication of proceeds to principul siudiziot extend or
postpone the due date of the monthly payments referred to in puragraphs 1 and 2 or change the amount of the Fayments, IF
under paragraph 19 the Property is nequired by Lender, Borrower's right 1o npy insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior ta the acguisition,

6. Pressrvation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or subsiantinlly
change the Property, allow the Property to deteriorute or commit waste. 15 this Security Instrument is on a tenschold,
Borrower shali comply with the provisions of the lease, and If Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender ugrees to the merger in writing.

7. Protection of Lander's Rights in the Property; Mortgauce Insurunce, it Borrower fails to perform the
covenants and ngreements contained in this Security Insteurtient, or there is n legal proceeding that may significantly affect
Lender's rights in the Property (such ns a proceeding in bankruptcy, probate, for condemnation or (o enforee laws or
regulations), then Lender may do and pay for whistever is necessary to protect the vilue of the Property nnd Lender’s rights
in the Property. Lender's nclions may include paying any surns secured by a lien which has priocity aver thiv Security
Instrument, appearing in court, paying reasonable attorneys' fees and crtering on the Property to make repairs. Although
Lender may take action under this peragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these ninounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upen nolice from Lender to Borrower

requesting payment.
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