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- The Fust Nahonat Bank ol Chicago
quity Credit Line Mortgage
N
THIS MORTGAGE (“Security Instrument) Iis glyen on July 6 1988 The mort
is__Paul J. Hazsveyuar%dnsl“{gr;nﬁa;mg ar'?.rey, his wife (“Borros.tae?'(‘))r

.This Security instrument is given to The First National Bank of Chicago, which Is a national banking

assoclation, and whose address is Gne First N g_rrl‘gtlbl;’la_g%,gglscgg% llgr:_}o 9 %Og;q_(olnender ). Borrower

owes Lender the maxlmum@rlnclpal sum of
Dollars (U.S. $__40,000.00 ) or the aggregate unpaid amount of all loans made by Lender

pursuant to that certain Equity Credit Line Agreement ("Agreement”) of even date herewith whichever Is
less. This debt is evidenced by the Agreement executed by Borrow r dated the same date as this
Security Instrument which Agreement provides for monthiy interest payments, with the ful! debt, if not
pald earlier, due and payab!2 v demand after seven years from the date of this mortgage. The Lender
wili provide the Borrower with a final aymeant notice at least 90 days betfore the tinal payment must be
made. The Agreement provides that loans may be made from thime te time (but in no avent later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All tuture loans will have the samae priority as the original loan, This Security Instrument secures
to Lender: (a) the repayment oi the debt evidenced by the Agreement, with interest, and all renewals,
extensions and modifications; {b) the payment of all other sums, with interec?, advanced under para-
graph 6 16 protect the security of this Security Instrument; and (c) the performance of Borrower's
convenants anad agreementis under this Security Instrument and the Agreement. For this purpose, Bor-

rower does her:by mortgage, grant and convey to Lender the following described property located
in . a e e Cook .. ... .County,llinols:

LOT 16 IN BLOCK .5 ON JOHN CULVER'S ADDITION TO NORTH EVANSTON IN
TOWNSHIP 42 NOERTF, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, TLILINOCIS,.

Permanent Tax Numbeh: 05-34-310-002

2622 Isabella Evanston
e Gty T T T Tt

which has the address of

(itroold
litinois 5(997696 % (*'Property Address'’);
TOGETHER WITH all the Improvements now or hureafier erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and
all Hixtures now or hereafter a part of the property. All replzicoments and additions shall also be covered
by this Security Instrumenti. All of the foregoing Is raferred te'ir. this Security Instrument as the''Property.”

BORROWER COVENANTS that Borrower is lawfully seised 4 the estate hereby convayoed and
has the right to mortgage, grant and convey the Property and that | he FPropenrty Is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generzil:;:the title to the Property against

all claims and demands, subject to any encumbrances of record. 1hare is a prier mortgage frol
Borrower to % dated 871278 7 and recorded as docriment number_}:%. 3.@,5_5%81

# Citicorp Savings of Illinois
P

ce12eLe

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and inter-

est on the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shall be applied to the annual fee, then to
billed and unpald interest, then to principal, and then to accrued and unbllled interast.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altribut-
able to the Property which may attain priority over this Securlty Instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrowar shali make these paymants directly, and promptly furnish o Lender

receipts aevidencing the payments,

Borrower shal promptly discharge any lien which has priority over this Securily Instrument other than
the prior mortgage described above, unless Borrower: (a) agresas In writing to the payment of the obliga.
tion secured by the lien in a manner agceptable to Lender; (b) contests in good faith the tien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the hoider
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Inslrument. If
Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may glve Borrower a notice Identltying the llen. Borrower shall satisfy the
llen or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any
other hazards for which Lender requires insurance. This Insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approvai which shall not be unreasonably withheld.

All insurancs policles and renewals shall be acceptable to Lender and shali include a standard mort-
gage clause. Lender shali have the right to hold the policlies and renewals. If Lender requires, Borrower
shall promptly give to Lender all recelpts ot paid premiums and renewal notices. In the event of loss,
Borrower shalil give prompt notice to the Insurance carrier and Lender. Lender may make proof of ioss it

not made promptly by Borrower.

Uniass | andar and Borrower otherwise agree In writing, insurance proceeds shall be appli~d to resto-
ratton or repalr of the Property damaged, if the rasioration or repair 18 economicatly feasible and Lender’s
security is not lessened. It the rastoration or repalr is not economically feasible or Lender's security
would be lessened, the Insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whetie: or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has otfered to settle a
claim, then Lendar may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property ol to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin y.non the notice is given.

If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting fror Ynmage to the Property prior to the acquisition shall pass to Lender to the
axtent of the sums securs0 by this Security instrument immediately prior to the acquisition.

5. Preservation and K=.ntenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantlally change the Proreny. atlow the Property to deteriorate or commit waste. If this Security
Instrument I8 on a leasehold, 2or-ower shall comply with the provisions of the lease, and If Borrower
acqulres fee title to the Property, the Jsasehoid and fee titie shail not merge unless Lender agrees to the
merger in writing.

8. Protection of Lender's Rights in thy: Property. If Borrower fails 1o perform the covenants and agree-
ments contained in this Security Instruniar, or there is a legal proceeding that may significantly aftect
Lander's rights in the Proparty (such as a.n«ceeding in bankrupicy, probate, for condemnation or 1o
anfarce laws or regulations), then Lender may do and pay for whatever is necessary to pretect the value
of the Property and Lender's rights in the Propzny. Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appsaring in court, paying reasonable
attorney's fees and entering on the Proparty 1o make rapirs. Although Lender may take action under this

paragraph, Lender does not have to do so.

Any amounts disbursed by Lendar under this paragrup’i 3hall become additional debt vt Borrower
sacured by this Security Instrument. Unless Borrower and Lr.ar.ar agres to other terms of payment, these
amounts shall bear interest from the date of dishursement &¢ 1@ Agreement rate and shall be payable,
with Interest, upon notice from Lender to Borrower requesting paymeant,

7. Inspection, Lender or its agent may make reasonable entries (ipor end inspections of the Property.
Lender shall give Borrower notice at the time ot or prior to an inspecior soecifying reasonabie cause for

the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, cire~( or consequential, in con-
nectlon with any condemnation or other taking of any part of the Property, or for conveyance in fieu of
condemnation, are hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceads shail be appliec to the sums secured by this
Security Instrument, whethar or not then due, with any excess pald to Borrower. In 'he svant of a partial
taking of the Property, uniess Borrower and Lender otherwise agree in writing, the sum# sroured by this
Security Instrument shail be reduced by the amount of the procesds multiplied by the {c'iovving fraction:
{a) the fotal amount of the sums sacured mmaediately before the taking, divided by (b) (na 13ir market
value of the Property immediately before the taking. Any balance shall be paid to Borrowe:

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowar that the condemnor
offers to make an award or settle a claim for damages, Borrower falls to respond to Lender within 3G days
atter the date the notice is given, l.ender is authorized to collect and apply the proceeds, at its option,
elther 10 restoration ot repalr of the Property or to the sums secured by this Security Instrument, whether
or not then due.

9. Borrower Not Released; Forboarance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security lnstrumaent granted by Lender to any
successor in interest of Borrower shall not operale to retease the liability of the original Borrower or Bor-
rower's successors in interest. Lender shail not be required to commence proccssings against any suc-
cessor in interest or refuse to extand time for payment or otherwise modify amortization of the sums
secured by this Security instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in Intarest. Any forbearance by Lender in exercising any right or remedy shali not be a
walver of or preciude the exarcise of any right or remedy.

10. Successors and Assigna Bound; Joint! and Seversi Liabliity; Co-signers. The covenants and
agresments of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrowsr, subject to the provisions of paragraph 18. Borrower's covenants and agreements shall be joint
and several, Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
(a) Is co-signing this Securlty [nstrument only to morigage, grant and convey that Borrower's interest in
the Property under the terms of this Security instrumaent; (b) is not personally obligated to pay the sums
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Mortgage

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extand, modify, forbear or make any accommodations with regard to the terms of this Security Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Securily Instrument is subject to a law which sets max-
imum loan charges, and that law is finally interpreted so that the Interest or other loan charges collected
or to be collected in connaction with the lcan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the parmitted limit; and (b) any sums
aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legisiation AHecting Lender’s Rights. if enactment or expiration of applicable laws has the effect
ot rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require iImmedtate payment in full of all sums secured by this Security
Instrument =nd may invoke any remedies permitted by paragraph 18, If Lender exarcises this option,
Lender shalitzke the steps specified In the second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
It or by mailing'it v first class mail unless applicable law requires use of another method. The notice
shall be directed t7 tte Property Addrass or arny other address Borrower deslgnates by notice to Lender.
Any notice to Lenawr'shall be given by first ctass mall to Lender's address stated herein or any other
address Lender desiyna‘ss by notice to Borrower. Any notice provided lor in this Security Instrument
shall be deerned to have fann glven to Borrower or Lendsr when given as provided In this paragraph.

14. Governing Law; Save olllty. This Securily Instrument shall be governed by federai law and the law
of lllinois. In the event that any rrevision or clause of this Security Instrument or the Agreemant conflicts
with applicable 1aw, such coniliZt chall not alfect other provisions of this Security Instrument or the
Agreement which can be given efiect »:ithout the conflicting provision. To this end the provisions of this
Security Instrument and the Agreemant are declared to be severable.

15. Borrower's Copy. Each Borrower shiait be given one conformed copy of the Agreement and of this

Security Instrument.

16. Transfer of the Property or a Beneficiai *atarest In Borrower; Due on Sale. If all or any part of the
Progperty or any Interest in It Is sold or transferied (or Jf a beneficial interest in Borrower s sold or trans-
ferred and Borrower is not a natural person) witnout Lender’s prior written consent, Lender may, at
its option, require immediate payment in full of ali.sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise i'; nrohibited by federal law as of the date of this

Security Instrument.

If Lender exercises this option, Lender shall give Borrewe: notice of acceleration. The nolice shall
provide a period of nol less than 30 days from the date the nctiZeis delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrument. if 3=irower falls to pay these sums prior to
the expiration of this periocd, Lender may invoke any remedies periiitied by this Securlty Instrument
without further notice or demand on Borrower.

17. Borrower’s Right to Reinstate. If Borrower meets certain conditizns, Borrower shall have the right
to have enfarcement of this Securlty instrument discontinued at any tima griar to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (£ puys Lender all sums which
then would be due under this Security instrument and the Agreement had ¢ acceleration occurred; (b}
cures any default of any other covenants or agreements; {c) pays all expenses inturred in enforcing this
Security instrument, including. but not limited to, reasonable attorneys' tees; (2; takas such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lizndor's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instruinent:shall continue
unchanged; and (e) not use this provision more frequently than once every five ysars. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remaln
fully effective as if no acceleration had occurred. However, this right to reinstate shail not apnty in the

case of acceleration under paragraphs 12 or 18,
18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

ADDITIONAL CONVENANTS. Barrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower'’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 uniess epplicable law provides otherwise) or the Agreement or (b) Lender's
good faith belief that the prospect of payment or performance Is Impaired, The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not leas than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that faflure to cure the defauit on or
before the date specified in the notice may result in acceleration of the sums sacured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform
Borrower of the right to reinatate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
detfault is not cured, or the reason for the bellef that the prospect of payment or performance is impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Securlty Instrument without furthur demand and may foreclose
this Security Instrument by judiclal proceering. Lender shall be entitled to collect ail expenses incurred in
legal proceedings pursuing the remedies provided In this paragraph 19, including, but not limited to, rea-

sonable attorneys’ fees and costs of title evidence.
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20. Lender in Possassion. Upon acceleration under paragraph 19 or abandonrment of the Property and at
any time prior to the expiration of any period of redemptlon foliowing judicial sale, Lender {in person, by
agent or by judicially appointed recelver) shall be entitled to enter upon, take possassion of and manage

and to coilect the rents of the Property including those past due. Any rents collected

the Property
by Lender or the racelver shali be appiied first to payment of the costs of management ot the Property
and collaction of rents, inciuding, but not limited 1o, recelver's fees, proamiums on receiver's bonds and

reasonable attorneys’ feas, and then to the sums securaed by this Security Instrument.
21. Release. Upon payment of all sumns secured by this Security Instrument, Lender shall release this

Security instrumant without charge to Borrower.
22. Walver of Homestead, Bormrower waivas all right of homestead exemption in the Property.

23. Riders to this Security instrument. |f one or more riders are executed by Borrower and recorded
together with this Security (nstrument, the covenants and agreements of each such rider shall be

incorporated into and shalt amend and supplement the covenants and agreements of this Security

Instrument as if the rider(s) were a part of this Security Instrument.
NTBELOW, Borrower accepts and agrees to the terms and covenants contained in this

BY Sl
Securl‘d‘frﬁt urmnt and In any rider(s) executed by Borrower and recorded with it.

Py

Ma’.;.‘;
Paul J. Harvey \
¢ M
174

Harvey

~( spact Beiow This Line For Acknowiegment)

This document prepared by: [ liane M. Banas .
Fimst National Bank of Chicago

Ejqui+yv Credit Center

Suirte 0482
Chicape, IL 60670

M
Courity 8#:
or said county and stale, do
:{s w:n.i?e ty

STATE OF ILLINOQIS,
enedict A . Kass Je, a Notary Public in aw'd]\fl

h

hereby certifythat__Paul J. Harvey & Mary Ann Harvev. ’
parsonelly known to me to be the same person(s) whose name(s} .. 2Xc ____ subscribed to the
foregoing instrument, appeared bafore me this day In person, and acknzw!zdged that —they

signed and dslivered the said instrument as _iheir __ free and volunady act, for the uses and
purposes therein set forth. _ )
Given under my hand and officlal seal, this 2777 _dayof . G ‘.Qﬁ/_/.

My Commisgion expires: ) \
Notary Public 7

Wy Comnlsslon Expires Ilay 24, 1908

au,
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