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18106 Maxtin, Homewood, IL

THIS AGREEMENT made and entored into this lst day of July, 1988,
by and botweon THE GREATER SOUTH SUBURBAN BOARD OF REALTORS, a
Not For Profit Corporation organized and oxisting under the laws
of the State of Illinois, hercinafter referred to as the
"Borrowar" and the BANK OF HOMEWOOD, a Corporation organized and
existing under tho laws of the 5State of 1Illinols, herelnafter
reforred toc as tha "Londer'", both heroinafter referred to
individually as the "Party" and collectively as the "pParties”,
related to tho modification of certain Mortgage dated Novcmber
14, 15480, from the Borrower to the Lender, hereinafter the
"Mortgace", a copy of which is attached hereto and made & part
hereof ai Zxhibit A,
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WITNESSETH

TE i

The Lender is now (the owner of an indebtedness evidenced by
cortain Note dated dovambar 14, 1980 in the original principal
sum of ONE HUNDRED TVENTY FIVE THOUSAND DOLLARS ($125,000.00)
bearing intorest at the «ete of FOURTEEN PERCENT (14%) per annum,
the payments due undei  paid Note being payable in monthly
installmonts of ONE THOUSA* O FIVE HUNDRED AND FIFTY FOUR DOLLARS
AND FORTY TWO CENTS ($1,554.472) commencing on the first day of
Decamber 1980 and on Yhe first day of each and every month
thereaftar until the Note, has reer fully paid, sald instrument
having been tegistered /in the! &kngistrar of Torrens Titles as
Document No., 31199576, copy of said toto 1s attached hereto as

Exhibit B

The above soecured by the Mortgage from the Borrower to
the Lender encumbering the following descrilied real estate:

LEGAL FOLLOWS MCRTGAGE

. ™
Vat

PARCEL 1: SOUTH 1/2 OF LOT 1 AND ALIL OF LOT 4
IN BLOCK D IN THE VILLAGE OF HARTFORD, A
SUBDIVISION OF THE NORTHEAST 1/4 OF SECUION
31, TOWNSHIP 36 NORTH RANGE 14 EAST QF Tdi
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY.

PARCEL 2: THE SOUTH 75 FEET OF LOT 6 IN BLOCK
D AND THE WESTERLY 21 FEET OF THE SOUTHERLY
75 FEET OF LOT 7 IN BLOCK D IN THE VILLAGE OF
HARTFORD A SUBDIVISION OF THE NORTHEAST 1/4
OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP
36 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY.

COMMON ADDRESS: 2028 Elm Street, Homewood, Illinois 60430

P.I.N.,t 29-31-303-009-0000
29-31-303-003-0000
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That the Borrowor has provided the Bank & lump sum payment of
TWENTY FIVE THOUSAND DOLLARS ($25,000.00) to be applied as and
towards a principal reduction of the wunderlying Note and sald
Borrower desires to procure a modification of the Note with
reference to the lnterest stated thereln and the monthly payments
due thereunder, The Lender is willing and has accepted the
proposal of the Borrower as further stated hereln.

The Parties have therefore, contemporancously herewith and in
consideration hereof, agreed to so modify sald Note and the

payments duc thereunder as follows:

1,  NGIE/MORTGAGE INCORPORATION

That the attached Note and Mortgage are hereby incorporated into
this Modification Agreement as though fully set forth herein.

2, MORTGAGE CDIFICATION

That with regard tno-sald Mortgage, the language in Paragraph 1 of
Pago 1 of said Mcirgage is hereby altered to incorporate such
changes and is gso modilind to read as followst

1, To socure the -payment of a Note executed by
Mortgagor to the order of Mortgagee as modifled hercin
in the now principal sum ~f EIGHTY FOUR THOUSAND SEVEN
HUNDRED AND FIFTY SEVEN DOLLARS AND EIGHTY FIVE CENTS
($84,757.85), which Noto, . together with interest
thoroon as theroin provided, .is payable in monthly
installmonts of ONE THOUSANL ~CNE HUNDRED FORTY SIX
DOLLARS AND NINETY FIVE CENTS ($1,146,95), commencing
on the flrst day of August, 1988, and on tho first day
of ocach month thoreafter until this dnbt is fully pald,
which payments are to be applied, first., to interost,
and the balance to principal, until said indebtedness
is paid in full, except that the final payment of all
interest and principal, 1f not sooner ‘nald, shall
mature and be duo and payable in its entirety (balloon)
on the first day of August, 1993,

Upon the eoxXpress condition that no ovents of default
has occurred, occasloned or otherwise resulted undar
this Mortgage or tha Note, Borrower may exercise onc 60
month renewal of the Note and the sum then due and
owing. Borrowor may exercise sald renewal by providing
written notification to the Lender not less than 30
days prior to maturity of the Note.

Should the Borrower eloct to oxercise saild option to
renew and provide notice thercof as speclfied above,
the interest rate and resulting monthly paymonts due
for said ranewed term with regard to the principal
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balance yet due shall be adjusted to a fixed interest
rate equal to the Bank's then prime rate plus one and
one-half percent (1 1/2%), all sums under said ronowal
to mature (balloon) five vyears from the date of 3aid
renewal, with monthly installment payments to be
calculated based upon an amortization period of five
{5) years. In the event Borrower should s¢ exercise
sald option to renew, Borrower shall remit at the time
of such renewal any and all out-of-pocket expenses of
the Bank to include by way of 1illustration and not
limitation, legal fees and recording/registration fees.

3, NOTE_MODIFICATION

This Modification Agreement further modifies the Note heretofore
identifled with reference to the outstanding principal balance
due as of tnn date of this Modification Agreement, the interest
rate stated -therein, the monthly installment payments due
thereunder as ‘vell as providing for a maturity (balloon) date of
July 1, 1993 and zroviding the Borrower a right of renewal as

stated above.

4. MODIFICATION AGREEMENT SCOPE

This Modification Agreemcnt affects only the language specified
above related to the outstending principal balance yet due and
the future interest rate anc¢ monthly payments due hereunder as
well as the Borrowers right to rerew and in no way alters any of

the other conditions or covenants stipulated in sald Mortgage or
any other sccurity instrument, Note .or documents which shall
otherwise remain unchanged and 1in fu')l force and cffect, The
Londer retains its right to declare thc-ontire balance due and
payable upon default of any such instruments or documents.

IN WITNESS WHEREOF, the undersigned have causza- this Agreement to
be signed the day and year first above writtern.

LENDER: BORROWER:
BANK OF HOMEWOOD THE GREATER SOUTH SUPURBAN

BOARD OF REALTORS
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STATE OF ILLINOIS )
) 88

COUNTY OF COOK )

I, the undorsigned, a Notary Public, 1in and for the County and
state aforesaid, DC HEREBY CERTIFY, that EDDIE QUINLIN |is
personally known to me to be the Prosidont of THE GREATER SOUTH
SUBURBAN BOARD OF REALTORS, and grecpag (o ldel] Secrotary of
sald Corporation, and personally Xnown to me to be the same
porsons whose names are subscribed to the foregoing instrument,
appeared before me this day in person and scverally acknowledged
that s such Pregident and Secreotary, they sighed and delivered
tha sa‘d instrument and caused the corporate seal of said
Corporaticn to be affixed thereto, pursuant to authority g¢ive by
the Board  nf Directors of said Corporation, as their free and
voluntary ac¢t, and as the free and voluntary act and deed of said
Corporation, coc the useos and purposes therein set forth,

Given under my head and official seal, this { " day of

S-J'L!'t‘ i ) 19880
/SN L G 11
7/

OFFICIAL SEAL
MERCEDES J. KO2LA
Notary Public. State of IHirvws
My Commission Expires 2950
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