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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER Is made this 16TH day ol AUGUST
19 88  andisincorporated into and shali be deemad to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the “Security instrument”) of the same date given by the undersigned (the "Bor-
rower”) to secure Borrawer's Note {the "Note”) to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF  (the "Lender”) of the same date and covering the property described in the Se-
ILLINOIS curlty Instrument and located at.

1422 WEST GARDEN, PARK RIDGE, ILLINOIS 60068

7 Propotly Addions

ADDITIO AL COVENANTS. In addition 1o the covenanis and agreemants made in the Sacurity Inatru-
ment, Borroviar and Lender further covenant and agree as follows:

A. BIWEEKLY PAYMENTS

The Note provides (ov/the Borrower'a biweekly loan paymenta and the termination of the Borrower's right
tc maka the biweekly ps,manis as follows:

1. (omitted)

2. INTEREST

The interest rate required by Section 2 ot the Note will increase 0.25% il the Note Halder exarcises its op-
tion to terminate biweekly payments [iursuant to Section 7(C) of the Note and this Rider.

3. PAYMENTS

(A) Time and Place of Payments

I will psy principal and interest by making paymeni=’every taourteen calendar days (tho "biweekly pay:
ments*), baginning on SEPTEMBER 22 19 BB . [ wili make the biwesekly

payments every fourtean days untll | have paid all of the jrir.cioal and intarest and any other charges de-
scribed below that | may owe under this Note. My biweex!y cr any monthly payments will be applied to
interast before principal.

| will make my hiweekly or any monthly paymenia at 4242 NDRTH HARLEM
NORRIDGE, ILLINOIS 60634 or at a different place Hf racined by the Note Holder,

(8) Amount of Biweskly Payments

My biweekly payment will be in the amount of US. § 434.61

(C} Manner of Payment

My biweekly paymants wili be made by an automatic daduction from an account | wilt mai=tnin with the
Nate Holder. On or belore the cate of this Note, | will causa the Note Holder to have in its possassion my
written authorization and voided check for the account from which my biweekly paymar's will be
deducted. | will keep sulliciant tunds in the account to pay the full amount of each biwaakly payment on
the date itis dua. | will net change the account from which my biweekly poymonts are deductnd o a now
account with the Noto Holder without tho prior written consont of the Note Holdor.

I undarstand that the Note Holder, or an entity acting for the Note Holder, may deduct the amount of my

biwaekly paymant from tha account to pay the Note Holder for each biweekly payment on the date it Is due
until | have paid all amcunts owed undar this Note.

4, TERM
it | make all by biweekly payments on time and pay all other amounts owed undar this Nota, | witl rapay

my 1oan in tull on MARCH 26, 2009 . which is called thg “Maturity
Date”. If on the Maturity Date, | stil owe amounts undar this Note. | wiil pay those amounts in {ull on that

date.
8. (omitted)

8. (omilted)
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7. . BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charge for Overdue Payments

if the Nots Holder doas not receive the full amount of any biweekly payment or, the date it is due. [ will pay
a $25.00 processing charge 1o the Note Hotder.  1f the Note Holder has not recaived the full amount of any
biweskly or monthly payment by the end of 15 caiendar days after the date it is dua. | will pay a
jate charge to the Note Holder. The amount of the charge wili be 5% of my overdue payment
of the principal and interesat. | will pay this late charge and processing charge promptly but only once on
each late payment.

{B8) Oefauit

1f1da nat pay the full amount of my biweekly or monthly payment on the date itis due, | will be in defauit.

{C) Conversion From Biweekiy Payments

it any one o’ the following conditions exist, the Note Holder may increase the interest rate pursuant to Sec-
tion 2 abrva 1ind the amounts of futura payments due under the Note and change the due date of each
such payman’from biweekly to monthly {this /s calied a Conversion);

i) 1 fail to-Jriver my written authorization and volded check as required under Section 3HC) above;
) ) fall to maintzp the account | am required to maintain under Section 3(C} above;

i) i for any reason { nciuding but not limited to Insufficlent lunds or unavailable funds in my account
or processing eirurs made by an entity other tharn the Note Holder) the Note Holder is unabie to
deduct the full biwee'y ppyment due on any three biweekly payment due dates during any
twelva congecutive mon*is of the loan term.

Upon conversion, automatic deduct.ons will cease.  All monthly payments will be due on the first day of
aach month and must be remitted by me.an other than automatic deduction. Once convertad, payments
can naver be changed back to biweekly cue dates.

The Note Holder will detarmine my new paymants bi:.calculating an amount sutficient to repay the balance
which would be owed under tha Note (assuming €/ pasments had been made on time) at the increased in-
terest rate in substantially equal monthly instatiments{rom the effective date of the interast rate increase
to the Maturity Date. Ag soon as thé Note Holder glacts i convert payments to monthly due dates, a Con-
version Notice will be sent to me specifying the effective date of the change to monthly due cates: the
amounts of the new monthly payments: tha new interest caty: the eftective date of the interest rate in-
creasa; and the aggregate amount of any past due payments. ~ The effective date of the changa tc month-
ly due dates will, however, precede the effective date of the inturust increase.  Monthiy payments which
pracede the effactive date of the interest rate increase will be calciiiawad at the original interest rate and
may include interest and principal paymants for any number of days whivh fall between the last biwaekly
paymant dua date and effective date of change to monthly due dates. 7 hsamounts of these monthly pay-
maents will also be set forth in the Conversion Notice. After Conversior. ) wil pay all sums due, pursuant
to the Conversion Notice, and if | atitt owe amounts under this Note on the Maturity Date. | will pay those
amounts in full on that date in accordance with Saction 4 above.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Untii Borrower's right to make biweakly payments is tarminated under the conditiont staied in Section
A of this Biweekly Payment Rider, the Security Instrument is amendead as follows:

{a) The word "monthly”is changed to “biweekly” in the Security instrument wherever "'monihiy” appsars.

() In Uniform Covenant 2 of the Security fnstrument ("Funds for Taxes ang Insurance”), the words
“one-twalfth” ara changed to "one twenty-sixth.”

2. i Lender terminates Borrower's righi to make biweekly payments undar the conditions stated in Sec-
tion A of this Biweekly Payment Rider, the amendments 1o the Sacurity Instrument contained in Section
81 above shall than cease to be in atfect, and the provisions of the Sacurity Instrument shail instead be
in eftect without the amendmaents stated in this Biweekly Payment Rider,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Biweek-
ly Payment Rider.

{Seal)
Bortower

_ afid . v Log s C (Seal;
DEBORAN PAWLAK/HIS WIFE Borrower

FOR ILLINOIS UBE ONLY
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NOTE IDENTIFIED
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MORTGAGE 257138-2

THISMORTGAQE (“Security Instrument’')is givenon  AUGUST 16 4
19 B8 Themoriyegoris WAYNE PAWLAK AND DEBORAH PAWLAK, HUSBAND AND WIFE
/

("Borcower™). This Lecririty Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND/
LOAN ASSOCIATICN OF ILLINOQIS .
which is organized and exist’ay under thelawsof PHE UNITED STATES OF AMERICA.and whose nddress is
4242 NORTH HARLEZEM

NORRIDGE, ILLINOLIS 60634 ("Lender").
Borrower owes Lender the princips!sum of

NINETY SEVEN THOUSAND AND NO/100

Dollars (U 8. § 97,000.00 Y O Lhis g I -v'\ycnced by Borrower's note
dated the sume date us this Security Instrumnt ("Nate”), which provides for Kypuym?ﬂl s, with the full debt, 1f not
puid enrlier, due and payable on MARCH 28, 2009 ‘This Security Instrument
seeures to Lender: (1) the repayment of the dedlcvidenced by the Note, with interest, und all renewals, extensions and
modifications: (b) the puyment of all cther sums, withinzerest, advanced under paragraph 7 to protect the securitly ol this
Security Instrument; uud (v) the peeformance of Borrod =2's covenants nnd agreements under this Security Instrumtent and
the Note. For this purpose, Borrower does hereby martgage.arant and convey lo Lender the following described property

located in COOK * County, Hlinois:
THE EAST 1/2 OF LOT 10 IN BORGERSON SUBDIVISION OF THE WEST 1/2 OF THE
NORTH WEST 1/4 OF THE NORTH WEST 1l/4 om—m or

SECTION 35, TOWNSHIP 41 NORTH, RANGE 1724, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘%‘

~N
g
S
~N
o~
™~
b

09-35-100-027-m¢@

which has the uddressof 1422 WEST GARDEN . PARK RIDGE

[$1r0et) {City)

Llinois 60068 ("Property Address™),
l2p Codel

Towir 1HER WEHTH all the improvements now or herealter erected on the property, and sl casements, rights,
appurlenanees, reats, rovalies, nuncral, oif ond gas rights wid profits, water nighte and stock amd all fixtures now or
hereatter a part of the propeety. Al replacements and additions shaldl nlso be covered by this Sceurity Instrument. Allof the
foregoing s referred toan this Security Insteainent as the ' Property.”

155507 D Raue,

BoRgOWLR CoviNANIS that Borrower is lawfully seised of the estute hereby conveyed arrd hus the might 1o
mortgage, grunt and consey the Property and that the Property is unencumbered, except for encumnbrances ol record.
Boreower warrants and will defend generally the title ta the Property against all clioms and demands, subject to any
encumbrances of revord.

THIS STCURTEY INSTRUSH S combines uniform covenants for nutiosial use and non-uniform covenants with
limited sariations by gurisdiction to constitute o uniform security instrument covering veal property.

ILLINOIS -singie Fanvily - FNMA/FHLMC UNIFORM INSTRUMENT Form 1014 12/8)

snded B/87
@“ GF(IL) nm0 ) VM MORTGAGE FORME ¢ (31 D20 1 9100 = (BOMANY 1%} Am
.
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If Lender required mortgoge insurance as a condition of making the loan secured by this Security Instrument,
Borrawer shall pay the premiums reguired 1o maintain the insurnnee in effect until such time as the requirement for the
{nsursnce terminptes in pevordinnee with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or ity ugent muy make reasomable entries upon and inspections of the Propernty. Lender
shall give Borrower notice ot the time of or prior toan inspection specifying reasonable cause for the inspection

9. Condemnation. The proceeds ol any award or cinim lor damages, direct or consequential, in connection with
any coidemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shatl be puid to Lender.

I the event of u tatnl tuking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u parbal wking of the Property,
unless Borrower und Lender otherwise agree in writing, the sumy secured by this Secarity lnstrument shulf be reduced by
the amouit of the proceeds multiplied by the fullowing fraction: (a) the 1ois] amount of the sums secured immediately
before the 1aking, divided by (b) the fair murket value of the Property immedintely befure the tuking. Any bulance shall be
paid 1o Borrower.

If the Property is ubundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make un award or settle a claim for dimnges, Borrower fails to respond to Lender within 30 days afier the dute the notice is
given, Lender bs wathorized to colkect and apply the proceeds, at its aption, cither to restorstion or repair of the Property or
to the sums securea-tey this Security Instrument, whether or nut then due.

Unless Lendze snd Borrower otherwise ngree in writing, any spplication of proceeds to principal shull not extend or
postpone the due date of “he monthly puyments relferred 10 in paragraphs L and 2 or change the amount of such payments.

10. Borrower N7« iteleased; Forbearance By Lender Not m Waiver, Extension of the time for payment or
modification of amorticatisr of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Uparinte to releuse the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required <o commence proceedings against any successor in interest or refuse to extend time for
payment or atherwise modify amorfization of the sums secured by this Security Instrument by reason of any demuand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exerciving uny right or remedy
shall not be a waiver of ar preclude the (xeicise of any right or remedy.

11. Successors and Assigns Houas, Joint and Several Liability; Co-signers. The covenants and agreements ol
this Security Instrument shall bind and benefit2ie successors and ussigns of Lender und Borrower, subject to the provisions
of paragraph | 7. Burrower's covenants und og reen.ents shall be joint and several. Any Horrower who co-signs this Security
[nstrument but does not execute the Nate: (0)5: cossigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tormns of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and () agcees that Lender und any other Borrower may agree to extend,
modify, furbenr or make any accommaodations with regid to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. I the loan secured by this Secarity Instrument is subject 10 o law which sets maximum foan
charges, and that law is finally interpreted so that the invzzesi-or other loan charges collected or to be collecied in
connection with the loun exceed the permitted Hmits, then: () py such loun charge shull be reduced by the nmoum
necessary to reduce the charge to the permitted limit and (b) anyGures nlready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc 1 ranke this refund by reducing the principal owed
tnder the Note or by making a direct payment Lo Borrower. 112 refundseziuces principal, the reduction will be trented oy o
partial prepuyment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If ennciment ot-expirntian of applicable laws hay the cffect of
rendering uny provision of the Note or this Security Instrument unenforceable fecconding toits terms, Lender, ut i1s option,
may require immediate payment in full of all sums secured by this Security iastrament snd may invoke sny remedies
permitied by paragraph (9. Il Lender exercises this option, Lender shall take the steri snecified in ¢the second parugraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumeni skédblbe given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The natice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designutes by notice e 2arrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lende s whin given as provided
in this purugraph.

18. Governing Law; Severability. This Security Instrument shall be governed hy lederal lhwapd the lnw of the
jurisdictian in which the Property is located. In the event that nny pravision or clause of this Securdy Spaument or the
Nole conflicts with applicable luw, such conflict shall not affect ather provisions of 1his Security Instrument o the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security lastrumant and the
Nole are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one confurmed capy of the Note and of this Secunty Instrument.

17. Teansfer of the Property or w Bencficlul Enterest in Borrower, BT all or any part of the Property or any
interest in it is sold or transferred (or if u beneficial interest in Borrower is sold or transferred wned Borrower s not i natural
person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of sil sums
sccured by this Security Instrument. However, this option shall not be excercised by Lender if exercise s prohibited by
federal law as of the date of this Security Instriment.

IT Lender excercises this option, Lender shudt give Borrower notice of secelerition. The notice shatl provide o period
of not less than 30 days from the dnte the notice is delivered or mailed within which Borrower must puy ail suins secured by
this Security [nstrument. If Borrower fuils to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower

18, Rorrower's Right to Reinstate,  If Borrower meets certain conditions, Borrawer shall huve the right to hive
enforcement of this Security Instrument discontinued at any time prior to the earbier of: (W) § days (or such other period as
applicable law may specify for reinstutement) before sule of the Property pursuant to any power of sale contained i this
Security [nstrument, or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) pays Lender nl} sums which then would be due under this Security Instrument and the Note hwd no oceelerntion
oceurrec: (b)Y cures any default of any other covenunts or agreements: {¢) pays all expenses incurred in enforeing this
Sceurity Instrument, including, but not limited to, rensonable attorneys’ Tees; and (dY tkes such action as Lender may
reasonably reguire (oopssure that the lien of this Security Instrument, Lender's nghts i the Property amd Derrower's
obligation to pay the sums secured by this Security Instrument shadl continue unchanged. Upon reinstatement by
Borrower, this Security fnstrument and the obligations secured heeeby shall remain filly effective iy if no aceeleration s
occurred. However, this right to reinstate shall not apply in the ¢ase of necelerntion under paragraphs 13 or 17,
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