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CONDO

LLOAN NUMBER: 4737776
BORROWER: SENASE
PROGIRAM: D44

THis CONDOMINIUM RinkR is made this . 19THaay of .. AUGUST | 1v.. 8Buad is incorpornted into and shall
be deemed ta umend and supplement the Mortguge, Deed of Trust or Seourity Deed tthe 2 Security instrument™) of the same
date given by the undersigned (the *Borrower®) to secure Borrower™s Note to Clty Federal Suvings Bunk (the "lender®) of the
siume date and covering the Property deseribed in the Security Instrument and Jocated at:

.1440 W..JEFFERSON. .ST,3E, DES PLAINES,.. IL . 60016
[Properly Addrass)
The Pruperty includes o unit in, together with an undivided interest in the common elements ol u condominium project known us:
1440 .Jeffersan .Condaminium. .
|Name ot Condormmum Project}
(the "Condominium Project®). [1 the owneri association or other entity which acts for the Condominium Projeet (the “Owners
Associution”) holds title to property for the benefit or use of its members or sharcholders, the Property also includes Borrower's
interest in the Owners Assochition und the uses, proveeds and benetits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition 10 the covenunts and pgreements made in the Security fastrument, Borrower
und Lender further covenant and agree as follows:

A. Condomin/amm Obligstiony, Borrower shall perfarm all of Borrower's obligations under the Condomininm Project’s
Constituent Docwaent,, The *Constitaent Documents' oare the: () Declaration or any other documeny which creates the
Condomintum Project: G by-luws: (i) vode ol regulations; wnd {ivy other equivalent documents, Borrawer shall promptly
pay., when due, all dues/and assessinents imposed pursuant to the Constituent Documents,

B, Hazard Insumance, 5o dong as the Owners Associntion maintains, with a generally aceepted insurnnee carrier, o master™
or “blunket” policy on thie “eadominium Project which s satisfuctory to Lender and which provides insurance coverage in
the nmounts, for the periods, andengainst the hazards Lender requires, including fire and hazords included within the term
“extended ¢overuge)' then:

t) Lender walves the provision iz-Uniform Covennnt 2 for the monthly pavient 1o Lender of one-twellth of the yearly
premium installments for hasurd insuransse on the Property; and

(ii) Borrower's obligation under Uniforse Covennnt $ to maintain hazard insurance covernge on the Property is deemed
satisfied 1o the extent that the required codernge is provided by the Owners Association policy,

Borrower shall give Lender prompl not’ce of any lapse i reqaiired hazard insurinee coverage.

In the event of a distribution of hazard inceresee proceeds in tieu of restoration or repair Toltowing a loss to the Property,
whether to the unit or to comimon clements, nny pioczeds payable to Borrower are hereby assigned and shall be paid to Lender
for applicution to the sums secueed by the Seeurity (usipanent, with any excess paid to Bovrower,

C. Public Liabllity Insurunce, Borrower shall tnke sGoivactions as may be reasanable (o insure that the Owners Association
muintaitts 0 public Hability insurance policy acceptable in fesi, amount, and extent of coverage to Lender.

0, Conttemnution, The proceeds of any award or clnom for damages, direct or consequential, payable to Borrower in
conpevtion with any condemnation or other taking of wl vr wiy pirt of the Praperty, whether of the unit or of the commaon
clements, or for wny conveyance in licu of condemnation, are herebvassigned and shall be paid (o Lender. Such proceeds shudl
be upplied by Lender to the sums secured by the Security Instrunsestas provided in Uniform Covenant 4.

E. Lender's Prior Consent, Horrower shall not, except after netics 2o Lender and with Fender's prior woitten consent,
either partition or subdivide the Property or consent to;

(i) the abandonment or termination of the Condominiim Frojectezcept lur abandonment or iernmination required by
luw in the case of substuntial destruction by fire or other casualty or i the case 0 a toking by condemnation or cininent domain:

(i) nny amendment to any provision of the Constituent Documents if thanrorivon is for the express benelit ol Lender:

(iii} termination of professtonal management nred assumption of self-maniapement of the Owners Assoiation; or

(iv} uny action which would hnve the effect of rendering the public linbility insezirse covernge emaintnined by the Owners
Association unuceeptable to Lender.

¥, Remedies, [ Borrower does not pay condominjum dues and assesssments when due, dhen Lender may puy them. Any
amounis disbursed by Lender under this parngruph 1 shall become additionnl debt of Borrowersezured by the Security lnstrument.
Uniess Borrower and Lender sgree to other terms of payment, these amoums shall bear interest fromithe date ot disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Horrower requestinsg payment.,

By StONING BrELOW, Borrower aeeepts and agrees to the terms and ruvmnns umlumcd in this Condominium Rider.

HICHAEL R. € ENASE

(Scal)
—Borrower

. (Seal)
—-Borrower

... {Scal)
—Borrower

MULTISTATE CONDOMINIUM RIDER—Singie Famiiy—FNMAIFHLMC UNIFORM INSTRUMENT Form 3140 12/83
BOY 193030380 QENEHAL ca
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PROGRAM: D44

ADJIUSTABLE RATE RIDER
(1 Year Treusury Index-Rute Cups)

THIS ADJUSTABLE RATE RIDER iy mudg ghis 19TH doy of PUGUST
. 19 Coand is incorporited inte and shull be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument™) of the sy dite iven by the
urg.kqu&ls(tlgp:‘ rrower™) 10 secure Borrower's Adjustable Rate Note (the "Note™) to ww w\bgﬁht‘
(the “Lender™) of the same date

and covering the property described in the Security Instrument and located au:

1440 W, JEFFERSON S$T.3E, DES PLAINES,, IL 60016
(Property Acdress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGEN IN THE INTERENT RATE AND THE
MONTHLY PAYMENT,  THE NOTE LIMUTS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE/AY ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUNT PAY,

ADDITIONAZ-COVENANTS. {0 addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendurofurther covenanl and agree sy lollows:

A. INTEREST RATE AND MONTHLY PAYMI-ZNTBC%QEI(-'ES
The Note provides for an Jatiul interest rate of ¢ %o, The Note provides for changes in the interest rate

und the monthly payments uy follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dales
The interest rate D will pay may chaage an the first day of SEPTEMBER, 1989 , and

an that duy every 12th month thereafter. Evehidate an which iny interest rate could chunge is called w "Change [3utel’

(B) The Index

Beginning with the Tiest Change Date, my interost rate will be based an an bndes. The "lndex™ is the weekly averuge
yield on United States “Frensury securities sdjusted (o/a constant maturity of 1 year, as maode available by the Federal
Reserve RHoard. The most recent Index Figure avaikabie asof the date 45 days before each Change Dute is catled the
“Current Inghex!!

If the Index is no ooger available, the Note Holder will choose o new index which iy based upon vompiarable

information. The Note Flolder will give me notice ol this carace,

((-‘)_(;'nlq:ul‘nlln.n urfh;m‘u-s ‘ 1 catetite 1S . o THREE AND
Od’bwfdﬁﬂ' Change Date, the Note Holder will culeulate my new .mrcg .rblb b\,\ _.sddmg (

perventage paints ( Yo} 1o the Current Indexw. The

Nate Holder will then round the result of this addition to the nearest otceighth aof one percentage pont (14249}

Subject to the limits stated in Section 4(13) below, this reunded umount will by aew interest rate wntil the next Change

Dute,

The Note Holder will then determine the amount of the monthly payment that woukl be sufticient to repay the

unpaid principal that | am expected to owe at the Change Date in full an the mutnity ditte wt my new interest rite
in substantinlly equat puyments. The result of this caleulation will be the new amount sismy muonthily puyment.

(1) Limbs on Interest Rate Changes 0625

The lylcg:;lgmc 1 am required to pay at the first Chunge Date will not be greater thun o S 9y

¢ 9“0, Therenlter, my interest rate will never be increased or decreased on any siagl: Change Date by

more than one percentage point (1.0%) from the nlls oI'GiQ rest | have been paying tor the preced/ng twelve months,
L]

of lesy thiun

My interest rate will never be greater than Yo,

(E) Effective Date of Changes
My hew interest rute will begome elfective on each Change Date. 1 will pay the amount of my new monthly payment Co
beginning on the first monthly puyment date after the Change Dute until the amount of my monthly payment changes -;

ngain,

(F} Notice of Changes

The Note Holder will deliver or mail to me o notice of sny changes in my interest rate and the amount of my monthly &
piyment before the effective date of any change. The notice will include intformation required by law 1o be given meke
and nlse the titke and telephone nutiber of a person who will answer any question | may have regarding the notive,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenamt 17 of the Security Instrument is amended to read as [ollows;
Transter of the Property or & Beneficinl Interest in Borrower, If all or uny purt of the Property or any interest

MULTHITATE ADJUSTABLE MATE RIDER—ARM §.1—tinyls Famiy=--Fennis Mas Unilorm Instrumen Form 3108 Vi
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in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural
person) without Lender's prior written consent, Lender may, at its option, require inunediate payment in full of al}
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal iaw as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower
causes (o be submitted to Lender information required by Lender to cvaluate the intended transferce as If a new loan
were being made to the transferce; and (b} Lender reasonably determines thar Lender's. security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender may also require the transferee to sign an assumption agreement thar is acceplable
to Lender and that obligates the transferee 10 keep all the promises and agreements made in the Note and in this Security
Instrumen). Borrower will continue to be obligated under the Note and this Security Insirument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shal) give Horrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. 1f Borrower falls to pay these sums prior to the expiration
of this pcriod Lender may invoke any remedies permitied by this Security instrument without further notice or demand

owe
SEE ADDZNPUM TO ADJUSTABLE RATE/GRADUATED PAYMENT RIDER A']"J‘Aeﬂ RETO_AND
MADE A PART HERELF. INITIALS
RY SIGNING BFLOW, Borrower accepts and agrees 10 the terms and covenants coiitained m_tﬁ'i;iaﬁsuble Rate
Rider.

S (Seal)
- Boriower

.................... (Seal)
- Borrower

................................................................. (Seal)
- Borrower

- Borrower

Cad

$15-1548-00-0108 (Back) cs
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BORROWERt SENASE
PROGRAM: D44

ADDENDUM TO AINUSTABLE RATE/GRADUATED PAYMENT RIDER
(Fixed Rate Conversion Option)

THIS ADDENDU USTABLE RATE RIDER OR G UATLED PAYMENT RIDER is made this
%IF day af M"‘l’%é\&l 19 ﬁ nd is incorporated into and shall be deemed

to wmend and supplement the Adjustable Rate Rider or Graduated I'u)munt Rider (the "Rider”} to the Mortgage, Deed
of Trust or Security Deed (the “Security Instrument”), each dated the sume date as this Addendum and given by the

undersigned {the "Borrower™) Lo seoure Borrower's AdéufWIc H%PJRR o gk\gwﬁg'nﬁww Note, with Addendum

(the “lLender”)

3;3 ﬂ;;%:lh:!hc wmeﬂul‘r dlsdm gw%ulhgwﬁ M u:")Pwvb Hg; ﬁ'w Rfélé described i the Security Instrument

To Adjustable Rate/Graduuted Payment Note, to

[Paoperty Asdidress)

ADDITIONAL CHYENANTS, 1n addition to the covenants mid agrecments made in the Security Instrument
and the Rider, Borrower wi Yender further covenant and agree as lollows:

A. FIXED INTERENT RATE U470 iON
The Note provides lor the Borroveer's oplion to convert from an sdjustable interest rate 10 @ lixed interest rate,

us follows:

I. Option to Convert to Fixed Rate

| have a Conversion Option which 1 can excreise-culess | am in deluult or this Section Al or Section A below
will not permit me to do so, The "Conversion Optica®™ is my option to convert the interest rare 1 reguired 1o pay
by the Note from an adjustable rate to a Fixed taie

The conversion can only take phace on the third, Toudthas fifth Change Dite, Bach Chunge Date on which my
Interest rate can convert from an adjustable rate to o fixed rce v is called o *Conversion Date.'' | cun converl my
interest rute only on one of these theee Conversion Dutes.

1T 1 want to exercise the Conversion Option, | must Fiest nieet certainconditions, Thuse conditions are that: ()
| must yive the Note Holder notice that T am doing so at least 18 davs belsre the next Conversion Dute: (b) on the
Conversion Date, [ am not in default under the Note or the Seeurity Instiuient; (¢) by the Conversion Date, | must
pay the Note Holder US. § 250,00 : (d) by the Conversicm Pty i an appraisul report i required
by Section A below, the Note Holder has reveived the report and | have paid the sporaisal fee and any amount necessary
to reduce unpaid principal; and (e) b must sign and give the Note Holder any doguvients the Note Holder requires
to effect the conversion,

3. Caleutation of Fixed Rute
My new, fixed interest rate will be equal to the Federal National Moitgage Association's feguired net vield for
JO-year, fixed rate morigages covered by 60-day mandutory delivery commitments i effect as of the Cave 4% days before
the Conversion Dute, plus Tive-cighthy of one percent (0.628%%). 1T this required net vield is not available, the Note
Holde:‘ wiﬁllz‘éctcrminc my interest rate by using w comparable figure. My interest rate will never be grealer than
. %,

3. Reduction of Principul Butunce Before Conversion; Appraisul

I¥ the unpaid principul | um expegted to owe on the Conversion Date will be greater than the original pringipal
amount of my loan, the Note Holder muy require o appraisal report on the value of the property deseribed in the
Security Instrument. The appraisal report niust be prepared by a qualified appraiser chosen by the Note Holder, | will
pay the Note Holder a reasonable fee fur thiy apprisal report,

The unpuald principal [am expected to owe on the Conversion Date could be an wount greater thun 98% of

FIXE0 RATH OPTION ADDENOUM (BECUMITY (NRTRUMENT)«| Yoa! Tteasury Indet—Single Famiy—Fennia Mea Unitstm (npitument Form 3109 11184
DISTRIGUTION: Cngingl. - Irmanent Fie Copy
818 1647-00- 0188 {Fron) ca
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the appraisal reporc's stated value of the property securing my loan. If so, § cannot exrcise the Conversion Oplion
unless [ pay the Note Holder an amownt sufficient to reduce my unpaid principal to an amount equal to 95% of the
stated value of the property.

4, Determination of New Puyment Amouni

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Date in full on the
maturity date at my new fixed interest rate in substantially equal payments. The result af this calculation will be the
new amount of my monthly payment, Beginning with my first monthly payment after the Conversion Date, 1 will pay
the new amount as my monthly payment until the marurity date,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If Bevvow er exercises the Conversion Option under the Note as stated in Section A of this Addendum To Adjustable
Rate/Graduatzd Payment Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in the
Rider shall cease 15 he in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead
be in effect, as fuilowe:

Transfer of the Prop:rry or » Beneficial Interest in Borrower, if all or any part of the Property or any interest
in it is sold or transferred.¢2i1f a beneficial interest in Borrower is sold or transferred und Borrower is not a natural
person) withoul Lender's prior (wr'tten consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited
by federa! law as of the date of this Secusity Instrument.

If Lender exercises this option, Lend:r shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the not'ce 's delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. {f Borrower fails s pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Ins'cunient without further notice or demand on Borrower.

By SIoNING BELOW, Borrower accepts and agrees (o tieicrms and covenants contained in this Addendum To
Adjustable Rete/Craduated Payment Rider.

B15-1847-00-0180 (Back}
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PARCEL L1 (AFFECTZ OWELLING UNIT) [Ltem 1; Unit 3-8 as described in eurvay
delineated on and atrached to and a part of a Daclaration of Condominium
Ownecship cegintered an the 19¢h day of August, 1977 as Document Numbar
2960751, fLtam 2, An Undiviled 13.49) percent interest (except the Unite
delineated wnd described iz zaid suevay) in and to the following described
premineat The West | of Lot 42, all of Lot 64 in Thomaa Subdivision of
Lots 11 to 30, inclusive, in ths Town of Rand, in Cook County, lilinois,
being a Subdivimion of the South § of the Southwsst } of Section 16, part
of the East | of the Southeast } of Se:tion 17, Northeast | of Saction
20, Northwest } and part of the Nortiiract | of Saction 21, Township 41
North, Range 12 East of the Third Prinuiyal Meridian, in Cook County, Illinodis.
PARCEL 2: (AFFECTS GARAGE UNIT) ltam Ll “Uarnge ) am described i{n survey
delinented on and attached to and a part of . Declaration of Condominium
Ownership registered on the 19th day of Augusz, 1977 as Document Number
2960731, Item 2. An undivided 0,704 percant incarsst (except tha Units
delineated and described in said survey) in and i~ “he following demcribaed
praminant The West | of Lot 63, all of Lot 64, in iivimne Subdivinion of

Lots L1 to 30, inclusive, in the Town of Rand, in Cook Pounty, Illinoia,

baing a Subdivision of the Bouth § of the Southwast } o/ Gaction 16, part

of the Eamt | of the Southeast |} of Seation 17, Northeast ' of Saction

20, Northwast } and part of the Northeast } of Section 21, Tuwmohip 641

North, Range 12 Eaaet of the Third Principal Msridian, in Cook founty,
Illinods.

c/k/a 1440 W. JEFFERSON STREEY, DY\PLAINES, ILLINOTS 373380

PIN# 09~17-409-024-1005 UNIT 3-E
09-17-409-024-1009 WNIT 3

L
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RECORD AND RE

c;rr FEDERAL SAVINGS BANK

C/0 CITYFED MORTGAGE COMPANY yray ey ey e ILY
100 NORTHWEST POINT 3733260
ELK GROVE VILLAGE, IL 60007

PREPARED BY: Elaine Bsnes

[Space Above This Line For Recording Oata}
SIL1 LOAN NUMBER: 4737776

MORTGAGE IS8t 5ee

THIS MORTUAGE (“Sccurity Instrument™) Is given on pngqusT 19, 1988
The mortgugor Is MICHAEL R. BENASE, UNMARRIED - Divorced and Not Since Remarried

C'Horrower™). This Sccurity Instrunient is given to City Federnl Suvings Bank, which iy organized and existing under the
lews of the Unlted States of America, and whose address is 125 BELMONT DRIVE IN

SOMERSE%, NEW Q_EI})E‘:EY OBB'TZLE . )

<'lender™). Borrower owes Lender the principel sum of ey xmy THOUSAND FEIGHT HUNDRED
p' D 00/1G0 Dollars (U8, % 60,800.00 ). This
ue

tis evitlenced by Borrower's note dated the same date as this Sccurity Tnstrument ¢ Note''). which provides for montidy
puyments, with the Tl cebt. if not puid earlier, due und payable on - gppmpMBER 01, 2018 This
Security Instrument secanes o Lender: (o) the repayment of the debt evidenced by the Note, with interest, and all renewals,
exiensions und moditicuiions, . 2b) the poyment of all other siris, with interest, advanced under paragraph 7 to proteet the
security of this Security Inviewnent; andd (¢) the performuance of Borrower's covenants and agreciments under this Security
Instrument vk the Note. Foe iE"purpose, Borrower does hwereby tmartguge, grunt, asd convey to Lender the following described
propenty located ip COOK County, Llinois:

SEE ATTACHED LEGAL DESCIFTION

PERMANENT TAX NUMBER: 09 17 <29 024 1005 UNIT 3B
09 17 409124 1009 UNIT 3

1440 W. JEFFERSON ST.3E DES PLAINGZ,
|Strest] [[=130

Minuis 60016 ("Pqul‘ly Mdm.‘ﬂi“];
[2ip Code|

which has the address of

TOOETHER WETH ull the improvements now or hereafter erevied on the property, und all cusements, rights, appurtenances,
rents, royalties, minerul, oil and gos rights and protits, water rights and stock wnd wlb fixtures woww or herealter a purt of the
property. Al replacements und additions shall ulso be covered by this Sccurity Instrument. Alb of the foregning ix referred
to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estie hereby conveyed and has the right w mortgage.
grant und convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property aguinst all claims and demands, subject to any encumbruanves of record.

THIS SECURITY INSTRUMENT combines uniform covennmys fur tational use dand nor-utiform covenms with limied
varintions by jurisdiction 1o constitule a uniform security Instrument covering real property.

ILLINOIS -Singie Famity—FNMA/ZHLMG UNIFORM INSTRUMENT Form 3014 12/83
818-18202-0088 (Front) [+
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If Lender reguired mortguge wsurnnce s o condition of making the loan secured by this Securily Instrument,
Borrower shall pay the preminms required to maintuin the insarsnee in effect until sach time ax the reguirement for the
nsuraice leeminuates in secordance with Borrower's und Lender's written agreetiient or applicable law

8. Inapection. Lender or its agent may make rensonsble entries upon and inspections of the Property. Lender
shull give Borrower hotice at the time of ur prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proveeds of any award or claim for damages. direct or consequential. it connection with
any condemaation or other taking of sny part of the Property. or for conveyance in lieu of condemnation. are hereby
awsighod nid shall be paid 10 Lender

In the event of a total taking of the Property, the proceesds shull be applied to the sums secured by this Security
Instrumen®, whether or not then due, with sny excess puid to Borrower. In the event of a partial tuking of the Property,
unless Borrower und Lender otherwise ngree in writing, the sums secured by this Security lnstrument shall be reduced by
the nmuount of the proceeds multiptied by the following fraction: (u) the tolul amount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immediately before the taking Any butance shall be
piid 1o Borrower

If the Property s abandoned by Borrower, or il ufter notice by Lender to Horeower that the condemnor offers to
rminke un aword or settle a claim for dumages, Barrawer fuily to respand to Lender within X0 days after the date the notice is
given, Lender is anthorieed to collect und apply the procecds, ot its uption, either to restorition or repair of the Property or
to the suma secur:d vy this Security Insirumert, whether or not then due.

Unless Lendacrand Borrower otherwise ngree in writing, any application of proceeds 1o principal shall not extend or
postpone the due deie ~€the monthly payments referred to In paragraphs | and 2 or change the amount of such payments.

10. Borrowsi N,t Released; Forbearance By Lender Not » Walver, Eatennion of the time for payment or
muodification of amortizztion of the sums secured by this Secutity [nstrument grunted by Lender to any successor in
interent of Borrower shali- i uperate 1o release the lability of the original Borrower or Borrower's succesaors in interest.
Lender shadl nat be required ‘vocommence proceedings agninal any successor in interest or refuse to extend time for
payment or otherwise modify wmerization of the sums secured by this Security Instrurnent by reason of any demand made
by the original Boarrower or Horrow'ers successors in interest. Any forbearance by Lender i exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy

1t. Successors and Assigns Bourd: Juint und Seveenl Linbllity; Co-nigners,  The covennnts and agreements of
this Security Instrument shall bind und terieiit the successors and nssagns of Lender and Borrower, subject ta the provisions
of puragruph 17. Borrower's covenrants and ugieements shall be joint and severnd. Any Borrower who cosigns this Security
Instrument but does not execute the Note. (1) is'co-signing this Security Instrurhient only to mortgsge, granl and convey
thal Horrower's interest in the Property underibe verms of this Secunty Insirument; (h) is not personally obligated 1o pay
the sums secured by this Securnity fastrument; aed 4e) agrees that Lender and wny other Barrower may agree to exiend,
mudily, lorbear vr make any accommodations with repard to the terms of this Securily Instrument or the Note without
that Borrower's consent.

12. Loan Charges. I the loan secured by this Secuiity Instrument is subject to a luw which sety maximem loan
charges, and that law is finally interpreted sc thnt the intercst or other foan charges collected or to be callected in
conpection with the lonn exceed the permitted limhs, theis fajany such loun charge shall be reduced by the smount
necessiry 1o reduce the charge (o the perantted limit; and (B) arg amy already collected from Borrowes which eaceeded
permitted limits will be refunded to Borrower. Lender inay choise’to make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower, 10 refuid Deduves principal, the reduction will be treated as o
purtial prepuay ment without uny prepayment charge under the Note.

13. Lagislation Aftecting Lender's Rights.  If cnactment or expiration of applicable jaws has the effect of
rendering any provision of the Naote or this Sccurity Instrument unenforceable Zccording to its terms, Lender, at its aption,
may require immediate payment in full of ail suma secured by this Securit) Intirument and may invoke uny remedies
permitted by paragraph 19. T Lender excrcises this oplion, Lender shall take tuc stens specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Horrower provided for in this Security Instrunizrd sbull be given by delivering it or by
mailing it by Arst class mail unless applicable law requires use of another method. Pzz-patice shall be directed (o the
Property Address or any ather address Borrower designntes by notice to Lender. Any Goties to Lender shall be given by
first class madl 1o Lender's address stated herein or uny other nddress Lender designates byinotice to Borrower Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower ar Lendorwhen given as provided
in this paragraph.

18. Governing Law; Severability. This Security [nstrument shall be gaverned by federai buwand the fuw of the
junischiction in which the Property is located. [n the event that any provision or clau.e of thisy Securdy dnstrument or the
Note conflicts with applicable law, such conflict shall not affecy other provisions of this Security Insieimpnt or the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Security lestzament and the
Note ure declared to be severable.

16. Borrower's Copy. Dorrower shall be given one conformed copy of the Note and of this Sccurity instrument.

17. Transfer of the Property or a Bensficinl Interest in Borrawer. [f all or uny part of the Property or any
interest in it is sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not u natural
person) without Lendet's prior writien consent, Lender may, at its option, require immediate payment in full of alt sums
secured by this Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by
federal luw as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower aotice of acceleration. The notice shall provide o period
of not less than JO days from the date the natice is delivered or mailed within which Barrower must pay sll sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this peniod, Lender may mvoke uny
remedies permitted by this Security Instrument without further notice or demand on Borrower.

8. Borrawer's Right to Reinstate, 1 Borrower meets certain conditions, Horrower shall have the right to have
enforcement of this Security Instrument discontinued st any time prior ta the carlier of: (a) 5 duys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of s judgment enforcing this Security Instrument. Those conditions are that Borrower:
{n) pays Lender ull sums which then would be due under this Security Instrument and the Note hud no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays oll expenses incurred in enforcing thix
Security Instrument, including, but not limited to, reasonable attorneys’ fees; und (d} lakes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Sorrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchenged. Upon reinstaternent by
Borrowet, this Security Instrument and the obligations secured hereby shall remain fully effective usif no acceleration had
occurred. However, this right to reinstate shull not apply in the case of accelerstion under paragraphs i3 or 17.
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