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ADJUSTABLE RATE RIDER 3040641-5
(1 Yeur Treasury Index—Rate Caps)

LAuguse

“Securlty Insirument”™) of the spme dute vcn the un
Rate Note (the “Note") to l&n "’ E%ern

| Properiy Addresa)

THE NOTE CONTAINS PROVIBIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONA?, COVENANTS.  In addition ty the covenants nnd agreements made in the Security Instrument, Borrower
and Lender fuither covenant and agree us follows:
A. INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Note provides £or an initial interest rate of ... 2.0.30..%. The Notc provides for changes in the interest rate and the
monthly payments, s 7ollows:
4. INTEREST RATE-L’3Y MONTHLY PAYMENT CHANGES

(A) Change Dates
‘The interest rate | will pr,r tany vhange on the tirst day of . September | und on thet day
overy 12th month thereafler . F.uch dute on which my interest rale could chunge is cnlled a *Change Date.”

{B) The Index

Beginning with the Hrat Change Pate, my interest rute will be bused on an Index. The “Index™ is the weekly
averuge yield on United Stites Treasury srcuiitios adjusted Lo n constant maturity of | year, as made available by the
Federa! Reserve Bourd. The most recent index Hgure availuble us of the date 45 duys before each Change Date is called
the “Current Index.”

If the Index is no longer uvailoble, the Noie Molder will chouse n new index which is bused upon comparable
information. The Note Holder will give ime nolice 4f this choice,

(C) Calculation of Changes

Bafore such Change Date, the Note Holder will cileulute my new interest rute by adding Lokwo and

ena. half. . percentage points (.2 %) o sne Current Index. The Nole Holder will then round the
tesult of this nddition 10 the nearest oneeighth of one percemagepuint (0.124%). Subject to the limits stated in Section
4(D) below, Lhis rounded amount will be my new interest rnt= intil the next Change Date.

The Note Holder will then determine the umount of the mont%ds payment that would be suflicient to repay the
unpaid prircipal thut { um eapected to owe ut the Change Date in il On the maturity dute ut my new interest rate In
substantinlly equal payments. The resuft of this culcufution will be-tie new amount of my monthly payment.

(D) Limits on Interest Rute Changes

The interest rate | am required W pay at the first Change Date will not be grrater than ... 94300 % or less than

2420 % Thercalier, my interest rute will never be increased or decred see. on any single Change Date by more
than two pcrummgc polinix {2.0%) from the rale of intercst I have been puying for by preceding twelve months. My
interest rute will never be greater than ... 43,30

{E) Effective Date of Changes

My tiow interest rite will become effective on each Change Date. 1 will pay the umount of 7y new monthly payment
beginning on the first monthly payment dute after the Chunge Dute until the umount of my (non!aly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail o me a notice of uny chunges (n nry interest rate and the amolnl of my monthly
puyment before the eilective date of any change.  The notice will include information required by luw ta te 2 ven me and
alsc the title and telephone number of u person who will unswer nny question 1 muy have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity Instrument is umended to read us follows:

Teanafer of the Property or » Beneficial Interest in Borrower. 17 all or any part of the Property or any interest in it is
sold or transferred (or if & benelicial interest in Borrower is sold or transferred and Borrower is not n notural person)
wilthout Lendee's prior written consent, Lender muy, at its option, require immedinte payment in fult of all sums secured
by this Security lostrument.  However, this option shali not be exercised by Lender il exercise is prohibited by federal law
as of the date of this Security Instrument.  Lender also shall not exercise this option il (a) Borrower causes to be
submitted to Lender information required by Lender lo evaluate the intended trunsferee as if & new loan were being made
to the transferce; and (b) Lender reasonably determines thut Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any vovenant or agreement in Lhis Security Instrument is acceptable to
Lender.
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THIS CONDOMINIUM RIDER is made this ... .23k . dayof ... LAUBUSE .19..88
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) ol the swine dute given by the undersigned (the "Borrower'') to secure Borrower's Notelo ...
.......................................... Great Northern MOELRABE ... ... .. ... (the Lender)
of the same date and coverning the Property described in the Security Instrument and located ut:

3470 N. lake Shars Drive.  #6A Ch cflgo,.‘lllincis ............ 60657 .

T Eroperty Address

The Property includes n umit in, together with sn undivided interest in the comimon clements of, a condominium project

known g% 0 o LAKE SHORE DRIVE  #GA tChicago, Illinois

(the “Condominium Project™ ). If the owners association or other entity which acis for the Condominium Project (the
*Owners Association®) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owaners Association und the uses, proceeds and benelits of Borrower's interest.

CONDOMINIUSM. COVENANTS, [n addition to the covenants und agreements mude in the Security Insirument,
Borrower and Lender Further covenaint and agree us follows,

A, Condexinlum Obligations. Borrower shall perfurm all of Borrower's obhigations under the Condominium
Project’s Constituent Documents, The Constituent Documents™ are the: (1) Declurntion or any other document which
creates the Condominium Project: (i) by-laws; (i) cade of regulntions; and (ivy other equivalent documenis. Borrower shall
promptly pay, when due all dues and assessments imposesd puresuant 1o the Constituent PDocuments.

B. Hazard lnsvrance. So long ax the Owners Assoctation maintains, with a generatly accepled insurance carrier, a
“master’ or “blanket poiaion the Condominium Project which is satisfuctory 1o Lender and which provides insurance
coverage in the nmounts, (o1 the perieds, and aganst the hnzards Lender requires, including fire und hazards included
within the term “extended coveryge,” then:

(i) Lender waivestbe nravision in Uniform Covenant 2 for the monthly puyment to Lender of one-twelfih off
the yearly premium instafimentstor huzard insurance on the Property; and

(1) Horrower's obligationgpder Uniform Covenant $ to maintain hazard imsuraice coverage on the Property
is deemed sativfed 1o the extent that the réquired coverage ix provided by the Owners Assovittion policy.

Borrower shall give Lender prompt notico of uny fapse in required hasird insuriance coverige.

In the event of o distribution of hurisd Sasurance proceeds in lieu of restaration or repar following a loss to the
Property, whether to the unit or to common clum<pty, any proceeds payable to Horrower are hereby assigned and shall be
paid to Lender for applicntion to the sums secured Uy PaeSecurity Instrument, with any excess paid ta Borrower.

C. Public Liubility Insursnce. Horrower sheloiake such actions as may be rensonable (o insure that the Owners
Axsociation maintns o public liabdity insurance policy neespiable in form, amount, and extent of coverage to Lender.

D, Condemnation, The proceeds of any award or ¢ nimTor damages, direct or conseguential, payable to Borrower in
connection with any condemnation or other taking of all or avy port of the Property, whether of the unit or of the common
ciements, or for any conveyangee i lieu of condempation, are B2eriby assigned and shall be puid to Lender. Such proceeds
shatl be applied by Lender 1o the sums secured by the Security Inseediant as provided i Uniforin Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except after pative to Lender and with Lender's prior written
consent, cither parhition or subdivide the Properly ur consent to:

(i) the abundonment or terminntion of the Condommives Praject, except for abundonment or termination
requited by law in the vise of substantial desteuction by fire or other casualty’'or i the case of a taking by condemnation or

eminent dommn,
Qi) any amendment te any provision of the Constituent Documentsrithe proviston is for the express benefit of

Lender,
. (i termination of profeswonnl management and iissumption of self-maeagcizent of the Owners Associntion;
or

(iv) any action which would have the effect of rendering the public linbiliy isvirance coverage maintained by

the Owners Associstion unaceeptable (o Lender.
F. Remedies. I Borrower does not puy condominium dues nnd assessments when due, thers "ender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additionsd debt of Borrowe: secuved by the Securily
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intZesse from the dute of
disbursement at the Note rute and shall be puyable, with interest, upon notice from Lender to Borrower iequzxting payment.

BY Sianixu Brtow. Barrower accepts and agrees (o the terms and provisions cottained in this Cordominium Rider.

At

Robert Bénson

USTTRT U.SP.F:EQ

.................................................................. _ﬂSenl)

rrower
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MORTGAGE

THIS MZJRTGAGE (“Securitv Instrument’)is given on
1988..... The morigegorts ... Robaxt. ... . Bansan,... Divorced. and. nat. re married

(“Borrower"). This Security [nstrument is given to
Great. Norkthern. Mactgage , which ls organized and existing

under thelawsof ... S EIEE Q0 ELLIROAR . e, BN WHOSE AAGIESS S it
17508 81 e R e sena RN T o Cenders
Borrower owes Lender the sripcipal sum of One. hundred. seventy. £ive. thousand five hundred
......... and.na/l00s. ... <. ... Dollan(US.5..1.75,500.00.) Thisdebt ivevidenced by Borrower's note
dated the same date as this Securily !nstmmenlé"N te';)'. whichfrovgias rgr monthly payments, with the full debt, if not
paid eaclicr, due and paynble on< 2 eptember 1, 1 This Security Instrument
secures o Lender: (n) the repaymen’ of the debt evidenced by the Note, with interest. and all renewals, extensions and
modificationy; (b) the payment of all 6iaz¢ suma, with interest, ndvanced under prrugraph 7 to protect the security of this
Securtty Instrument; and (¢) the performancs of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does lw{anortgnse. grant and canvey to Lender the following described property
LOCREED FTL vevvvererireecresrenssensssinsterarsersestosesresers ot s e resessresctnsneteeraesestorestasassesaesssmrassessaererenternnssenrecrconrennnne o COUMAY, T1linois:
Unit 6~A as dellneated on the survey oc :ba fellowing parcels of real estate hereinafter
referred to collectively as 'parcel’ the’ part of the Southerly 40 feet of lot 37 lying
sruthwesterly of the west line of Sheridan Rezad (exceptin% therefrom the Westerly 54.7
Feet) in Block 13, in Hundley's Subdivision of Lots 3 to 21, both inclusive and 33 to 37

3040651-9

TI77S70 bFF 2

Range 14 East of the Third Principal Meridian.

Also
the northerly 25 feet at right angles with the norcharly line thereof of the following

describad tract of land: that part of Lot 1 in the rubdivision of Block 16 in Hundley's
Subdivision of Lots 3 to 21, both inclusive, and 33 +.737, both inclusive, in Pine Grove in
Se<:';fi.oln1 21, Township 40 North, Range 14 East of the Thind rincipal Meridian described

as Followsi

Beginning at the intersection of the northerly line of said ot with the westerly line

of Sherldan Road; thence westerle; along the northerly line off ua’td lot 150 feet; thence
southerly to a point in the south Line of said lot, a distance 47 190 feet easterly Erom
the wasterly line of said lot and being on the northerly line of Hiwthorne Place; thence
easterly along the southerly line of said lot, 150.84 feet tu the wasterly line of

Sheridan Road; thence Northerly along the westerly Line of Sheridan Roaa, 298,86 feet to the
point of beginning, all in Cook County, Illinois, which survey im attuclwd as Exhibit "A"
to the Declaration of Condominium made by Cosmopolitan Nationoal Bank of < Znicago, as Trustee
under Trust Nunber 15666 recorded in the office of the Recorder of Cook Coaurivy, Illinois

as Document 20446824 and registered in the Office of the Registrar of Torrens Titles of
Cook County, Illinois, as Doctment LR2380325 on April 1, 1968; together with ils undivided
percentage interest in the common elements, in Cook County, Illinois.

Permanent irnddex Nunber! 14=21«306-038=1007 (2) Volume 485

which has the sddress of ....3470 N. Laka Shore Drive #0A . RSO ¥ 1 1 :
[SLreet)
Hiinols e i ("Property Addreas™),

both inclusive, in Pine Grove, a subdivision o{ fractional Section 21, Township 40 North, g
[
~J

TOUETHER WITH all the improvements now or hereafller erected on the property, and ull easements, rights,
appurtenunces, renls, royalties. mineral, oil and gas rights and profits, water rights und stock and ali fixtures now or
herealer a part of the property. Ail repiacements aind additions shall also be covered by this Security Instrument. Al of the

foregoing is referred to in this Security Instrumerit as the “Property.”
BORROWER COVENANTS that Borrower is lnwfully sefsed of the estnie hereby conveyed and has the right to

mortgage. grant and convey the Property nnd that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title to the Property aguinat all claims and demands, subjecl 10 any

encumbrances of record.

THIs SECURINTY INSTRUMENT combines uniform covenans for national use and non-uniform covenanis with
limited variations by jurisdivtion to cotistitute a uniform security instrument covering real property.

ILLINOIS-—Single Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such 1ime as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

R, Inspection.  Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower natice al the lime of or prior (o an inspection specilying reasanable cause for the inspection.

9. Condemnatlon, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any purt of the Property, or lor conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

It the evenl of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paii to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security 1nstrument shall be reduced by
the amount of the proceeds multiplied by the foliawing fraction: (a) the total amount of the sums secured immediately
befare the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

I the Property is abundoned by Boarrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsetile u cluim for damages, Borrower fnils to respond to Lender within 30 days after the date the notice s
given, Lender i~ suthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due dnic o/ the monthly pnyments referred to in paragraphs 1 and 2 or change the amount of such puyments.

10. Borrower ot Relensed; Forbearance By Lender Not a Walver. Extension of the time for payment or
modificution of amortizaticn of the sums secured by this Security [nstrument granted by L2nder to any successor in
interest of Borrower shall 1ot rzsrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shull not be required tv' commence proceedinigs ngainst any successor in interest or refuse 10 extend time for
payment ur otherwise modify antortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'v.xuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be n waiver of ur preciude thi: ey 2roise of uny right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene’it th successors und assigns of Lender and Borrower, subject {o the provisions
of paragraph 17. Barrower's covenants and wereements shall be joint und several. Any Borrower who co-signs this Security
Instrument but does nol execute the Nove: (n) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thic ferins of Lhis Security Instrument; (b} is not personnlly obligated 1o puy
the sums secured by this Security Instrument; ang 4C)aarees that Lender and any other Borrower may agree to extend,
modify, forbear or make uny accommodations with rejard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loun secured by this Security Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the intelest or other loan charges collected or 1o be collected in
connection with the loan exveed the permitied limits, then: (&) anv such loan charge shall be reduced by the amount
necessary tu reduce the charye to the permitted limit; and (b) any sar:s already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender mny choosc to rrake this refund by reducing the principal owed
under the Note or by making o direct payment to Berrower. 1fa refunid Jecuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Ll.egislation Affecting Lender's Rights,  If enactment or expization of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at ity option,
may require immediate payment in full of all sums sevured by this Security Inuorument and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender sholl take the steps snecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumentsiiali‘oe given by delivering it or by
mailing it by Hirst class mail unless applicable law requires use of another method. The nitice shall be direcied to the
Property Address or any other address Borrower designates by nolice to Lender. Any nolicz to Lender shall be given by
first clinas mail to Lender's address stuted herein or any other address Lender designates by notic’ to Norrower. Any notice
provided for in this Security [nstrument shai! be deemed to have been given to Borrower or Lendor vari: given us provided
in this parugraph.

18, Govarning Lawi Severability. This Security Instrument shall be governed by federal isw apd the law of the
Jurisdiction in which the Property is located. In the event that sny provision or clause of this Security [nstrument or the
Note conflicts with applicable luw, such conflict shall not affect other provisions of this Security Instrumeal nr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declurud o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy af the Note and of this Security Instrument.

12, Transfer of the Property or » Beneficial Interest in Borrower. I all or any purt of the Property or any
interest in it Is sold or transferred (or if a beneficinl interest in Borrower is sold or trunaferred and Borrower is not o natural
person) without Lender's prior written consent, Lender ny, at ity option, require immediste payment in full of all sums
secured hy this Sccurity Instrument, However, this option shall not be exercised by Lender if erercise is prohibited by
federal luw us of the dute of this Securily Instrument.

I Lender eaercises this option, Lender shall give Borrower notice of acceeleration. The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pey ail sums secured by
this Security Instrument. If Borrower falls to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meels certain conditions, Borrower shall have the right to have
enforcoment uf this Security Instrument discontinued ot nny time prior to the earlier ol (&) 3 duys “or such other period ax
annlicabl= Lo gy specily for reinstatement) before sule of the Property pursuant to any power of sule contuined in this
Security fustrument; or (b) entey of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender ol sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (D) cures any default of uny other covenarits or agreemients; (<} pays all expenses incurred in enforcing this
Secunty Instrument, inchuding, but not limited 1o, rensonable attorneys’ fees; and (d) takes such action ax Lender may
reusonably require to assure that the len of this Security Instrument, Lender’s rights in the Property and Borrower's
aobligation to pay the sty secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall aat apply in the case of ucceleration under paragraphs 13 or 17.
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