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MORTQAGE Nt HOENVFIER v ¢ 9 1 0 & 9

Colonial Bank and Trust Company of Chicago

Ha5U West Belmont Avenue /7 Clecaggo, [Hinas 60634

\f \U THIS MORTQAQE made tbis  18th  dayot  June 1988 | betwesn

Y A First [11inots Bank of LaGrange as Trustee U/T/A dated May 7,1977 Known as

number 4289
{~Botrowet") and COLONIAL HANK AND TRUST COMPANY OF CHICAGQ, u slate banking cotporation with otfices at B850 West

Belmont, Chicago, Itinoty 60824 {'Bank").
WITNEBBETH, that.
Botiower in indedted to Bank in the maximum prncipal sutn of

Twenty Thousand Dollars and NO/100th's--- s 20,000, 00%* | DOLLARS, o

the agQregate amourt af all advancas muds by Bank pursuani 1o that certain Home Equity Line of Credit Agresmaent Datween Bark
and Borrower {"Loan/agreement’] ol evan dalg harewith, whichevet 1o lews, which indebledness is avidenced by the Loan Agres.
mant and the Homa Ec:ily Line vl Credit Variable Inlerest Rate Promissary Note of sven ¢ate herewith “Note™) providing lor
monlhly instaliments of inkzrast, with the principal balange of 1he indobtadnoss, il nat sooner paid or reguited to be pakd, due and
payable on demand on of alleriivei4) years lrom the dale of this Motigage. Howevar, in no evenl shall the final payment of the Note,
ingluding Lhe tolal outstanding prire:zal balance and any accruad and unpaid intores!, lees and charges, be due (ater thaa tiltesn
{1%) yoara ftom (he dale hareol.

interes) on the Noto ia delermined t2¢ sach monthly billing period by appiying a dally periodic rale (o each day's ending loan
balance. The daily pariodic tale may vary f1om mot Ih 1o month; it Is wet a1 tha beginning ol ach menthly billing petiod and remaing
constant durning that manthly billing period. Tie daily penodic ralo 1a 173831k (or 1/30861h In the case of leap years) of the Annuat
Pe:ceniage Rale applicable o thal monthly billing weriud (cattied fu Hve decimal places). The Annual Percentage Aale will be deter-
mined by adding  ====0h@=e== parcent (1, 00000 *)tothe Prime Rale as reported in the Money
fisle soction ol The Wail Streat Journal on the tirsl busiiess <2y of such billing pericd (the "Prme Rata”).

10 SCOURE to Bank (a) [he repayment of tho indobledr eas evidenced by the Nole, wilt interest thergon, and all ranewais, 8.
tensiona and moditications; (b) the payment of all cther sums, wilh 17.tarest, advanced in accotdance herewith to protect Lha vecurily
of this Morlgage: ang {¢) the petormance of the covenants and agroerienty of Tha Borrower herein contained, (he 8otrower does
hetaby MORTGAGE, GRANT AND CONYEY 10 1he Bank he loliowing descriosy property tocated in Cook Counly,
Hiingia, heraby relaasing and weiving all tighis unter and by virtue ol the Hrumaslead Exemplion Laws of the Biate of lliinols:

Lot 3 in Block 9 in Gauntlett, Feuerborn and Klode's eacond Ba%]dm%an 1Aghts

Subdivision of the west 1/2 of the east 1/2 of the <0uih west
fractional 1/4 of fractional section 24,,township 40 woiik, range 12
east of the third principal meridian, injcook County, IVitnais.

U—GCF 23 NI

South of the Indian ‘oundary Line,

which has the commen addtess of 3949 N, (lyerhi11 Chicago lllinoi.sééfeu

{"Proparty Address ), and the permanent index numpar oF 12.242329.015=-0860

TOGETHER with all tho imptovements now of heroatter erected on or altached to the property, and all sasements, rights,
appurienances, renta, royaities, minaral, ol and gas rights and profits, water rights and slock, insurance and condemnaiion pro-
cends, and all fixlurgs now ot heraalter attached 1o the properly, all of which, including repiacemants and additions thereto, shall be
dearmnd lo be and remain s part of the property covered by |his Morlgage, and alt of the loregoing, ogether with said proparty are
hareinafier relerred 10 a8 the 'Properly.”

Borrower cavenanta thet Borrower is lawfylly seised of {he gslale hereby conveyed and hae the right Lo morigage, grant and
convey the Properly, that the Properly (s unencumberad, axcept (or ancumbrances of racord. Borrower watrants and wilt defand
generalty the title (o the Property againat ali glaims and demands, subject to any encumbrancas of record. Thete is & prior mortgage

Irom Borrower to  Parkway Bank and Trust Company.
deted May 16, 1977 and tecorded 48 document number | B 2940237




UNOFFICIAL COPY

fr' r.\
TN
P
Foy
- @
. : "N
I_D S B einay e ' ln,‘ | g \l
(\{ o O e (\.’ c} SN
e oF . -
-‘:' "' o ,_j' n- e o ."? !
i et TRl SOV Vo 0 . 3
. r-- ) \ . Dos o
Ce . . LA S S S
e ﬁlt'-).- L
S
<5~
N\ &
o
o
STATE OF 1LLINOIS
COUNTY OF COOK

I, the undersigned, & Notsry Public tn and for sefd County, {n the State sforesatd, DO MEREBY CERTIFY that the personi
whos® names are sybscrited to this document zre personally known to me to ba duly authorized officers of the First |1iinpis
fank of LaGrange and that they sppeared before mp this day in person and scverally scknowledged that they signed and dedivered
this document 1n writtng a5 dudy suthorized officers of said corporation and caused the corporate sea) to be affined thereto
pursuant to suthority given by the Board of Divectory of said corporation &s their free ang voluntary act, and ay the free
and voluntary act of said corparation for the uses and purposes therein set forth,

Qiven under my hand and offictal sea? ths _ 30th  day of July .19 88
“OFFICIAL SEAL™ ' @

]

Lynda J. Puncochar K‘—"“‘L@'r‘c& o

Notary Public, State of Mlinais | ()
My Commisston expires . My Commission Expires 5/23/30
ennd

Rl et et e a ) L
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The lien of this Mortgags secuses paymant of any existing indebtadnesw andduture advahcos rnad.purilum to the Nole to
tho sama extent as il such future advances ware made on the dale of the execulion of (his Morigage without regard o whether or
nol there Ia any advance made al (ho {ime this Mortgage I8 uxeculad and without regard to whethet of nol therg is any indattedness
outstanding at 1he time any advance Is made.

The Borrowar has the right to prepay the principal amount outsianding of the Note, in whole of in part, at any lime during the
term thecec!, withou! penalty.

COVENANTS. Borrower and Bank covenant and agrie ag lollows:

1, Payment of Principal snd Interest. Borrower shall promplly pay when dup the principal of and interest on |he in-
debtedness cvidenced by the Note.

2. Funds for Taxes and Insurance. Subjeci to applicable taw or to a wrilten waiver by Bank, Borrowar shail pay to [18nk on
the day monthly instaliments ol principal and interest are payablo under the Note, uniil the Note is paid in full, & sum (hersin
“Funds'’) equal 10 one-twellth of the yearly laxes angd assersments which may altain priority over this Mortgage, and ground rents
on the Property, If any, plus ane-twalfth of yearly gremium istaliments for hazeid insurance, plus onstweltih of yesily premium in.
stalimenie for mortgage insurance, ¥ any, all a8 reasonedly estimated initlally and trom time to time by Bank on Ihe basis ol
assesamente and b'as and roasonable enlimates thereof. ‘

The Funds shall b2 hald in an Inslitution the deposils or accounts of which are insured or punrantsed by a Federal or atate
agency (Includlng Bank it Dank i such an (nsiiiuilon). Bank shall apply the Funds to pay sald taxas, assessmants, Insurance
pramiums and ground rent2. B/ nk may not charge lor 80 holding Rhd applylng Ihe tundy, analyzing sald account, of venlying and
complling naid asgssamanis ar tille, unlens Bank pays Byrrower (nlerest an the Funds and appiicable (aw permits Bank to make
such a sharge. Borrower and Bank me; agree in wriling at Ihe time of execulion ol this Mortyago thal inlerost on the Funds shall be
paid to Borrower, and uniess such agrremant (8 Made or applicable law requires such interost to be paid. Bank shatl not be 1equired
to pay Borrower any inleres! of sarnings o7 the Funds. Bank shalt give to Bortowar, withoul charge, an annual accounting of the
Funds showing crediis and debits lo the Fuiipand the purpose for which each dobit to the Funds was made. The funde are pledged
a» pdditional security for the sums secuted by tris Motlgage.

It the amount ol the Funde hetd by Bank, (ozettar with the future monthly instalimaents of Funds payable prior to the due
dates of laxes, ageesements, ingurance pramiums. s -qround rents, shall exceed the amount requited 10 pay Baid taxes,
assssemants, insurance premiums and ground renls as e fall due, such axcess shatl be, at Borrower's option, elther promplly
tepald to Bortower ot arediind to Borrowar on monthly installinents.al Funds. |1 the amount of the Funds held by Lender shall nol be
sutlicient lo pay taxes, assessments, ingurance pramiums andl ground rents as they iall due, Borrowet shall pay to Bank any
amount nedessary to make up the defictency within 3¢ days trom the da)» notice | malled by Banh lo Borrower requesting paymem
thereo!.

Upon paymont in tult ol all sums secuted by this Morlgage, Bank sha'l prumptly refund to Borrowsr any Funds held by Bank. |f
under paragraph 18 hereo! the property 1e s0ld of the Property Is otherwise 2qsited by Bank, Bank shall apply, no later than Im-
mediately prior io the sale of the Property or its acquisilion by Bank, any Funus held by Bank al the tima ol application aw a credi|
agsinet the sumay seaured by this Morigage.

The reguirement of thia paragraph 2 shall not be appliicable il the properiy is encuripared by a prior Hrsl lien morigage.

3. Applioation of Payments. Unless spplicable law pravides otharwiue, all paymenis 7eceived by Bank under ihe Nole and
this Morigage shall be applied by Bank lirst in payment of amounts payable lo Bank by Borrowwr uncer patagraphs 7 and 18 hereo,
then to Interest payable on the Nole, and then 1o the principal of tha Note.

4. Prior Morigages and Deeds of Trual; Charges; Lisns. Borrower shail Tully ond timaety parlorm el ot the Borrower s obiga:
tione undet any morigane. deed of 1rust o other secutily agreemani which has ot appears o have any pileili over this Morigage,
including Borro:ver's covenanty ta make any payment when due, Borrower shail pay ali taxes, assessmenis anr ot*sr chargos, fines
and impoaitions aitributable 1o the Froperty which may altain & priofity over this Mortgage in the manner provide ur.der Paragraph
2 heteo! or, 1 not pald in such manner, by Borrowar making paymant, al least ten (10} days beture due, diractly 1o tha pd/ee thergo!.
Borrower shal! promplly futniah lo Bank all nolices of amounts due unger this paragraph, and in the event Borrower shall make pay-
maent ditectly, Borrower shall promplly lurnish to Bank receipts evidencing such payments.

8. Hezard insurance. Borrower shail keep the imptovementy rnow exisiing or herealter srecied on the Properly insured
against [oss or damage by lire, hazards included within t\he lerm “extendsd coverage”, and such other hararde (collectivaly
“Matarde") as the Bank may require. Borrower shall maintain Hazard insurance lor the tarm ol the Nole or such other periods as
Bank may require and in an amount eyual Lo the lgeser of {a) the maximum insurable valus of the Propetly or (b} the amounts of the
Line of Credit avidonced by (hu Nots and secured by this Morlgage, plus tho amount gt any abligation secured in priority over this
Mortgage. The insurance aartler providing the Inaurance shall be chosen by Borrowsr subject to Bank's approval which shall nol be
unseasonably wiihheld. All premlums on insuranca policies shall be pald in the mannet provided under Paragraph 2 hereof, or, if not
paid in such manner, by Borrawer making payment, when due, direcily to the Insurance catties, Alt Ingurance policies and renawals
ihereo! shall be In & form acceplable o the Bank and shall inciude a stardard morigage clause acceptable o the Bank. Bank shall
have ihe right tu hoid the policias and renewals theteot, subjec! o the rights and lerma of any morigage, deed of lrust or other
security agreemant with a lien that has or appears to have priotlly over Ihis Mortgage. Borrower shail promptly funieh {0 Bank a!l
receipte of pald premivmy and tonywal notices. in the event of a loss. Borrower shall give prompt holice (o the insurance carrier and
the Bank, The Bank may make prool of loas If not made promplly by Borrower.

qQZTieLEe
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21. Time of Essence Time 15 of the aasance of this Mortnage. the Note and the Loan Aqreement

22. Relsnse Upon paymen! of all sums sacured by *his Mortgage and lerminalion of the [.oan Agreement, Bank shall ralease
this Mortgage withoul chaiga o Barrower Boriower shall pay all costa of recordations of any documentabion necresaly 10 1elease
this Morigage

23. Walvar of Homentesd. Botrower hareby waives all right of homesatead axamption in (ha Pioperly

24. Loan Chiarges I 1he loan secuted by thin Marlgage is subjecl to a law which sats maximum chargas, and (hat law is finalty
intarpratad so that the intareat ar other lcan chaiges collactad or 1o ha collected in connection with the loan exceoed the parmitted
limita, than: (&} any such foan charge shall be reduced by ths amoun! necessary lo raduce the charge o the paimitied hmi; and (b)
any sums alteady collecied from Botrowar which sxcaaded parmilted imits will be refundad to Bartower Bank may chooga (o make
this refund by regucing the principal owad under the Nota or iy making n diraet payment o Botrower

25. Legisiation Attecting Lender's Rights. ! enactmant ar axpiration of applicabin laws has the aftect of tendenng any provi-
sion ol the Note or this Mortgage unenioreceable according o119 terma, Bank. at ilg oplion. may tequite immediate payment in full of
ail suma aecurnd by this Mortgage and may invoko any remadies permittad by paragraph 18 {f Bank exerciges {vws option, Bank
shail tako steps spacified in the arcond paragraph of paragraph 17

IN WITHES WHEREOF 1he undarsigned has signed this Mortgage on the day and yoar hira! above wrillen at

l.sGrange Iitinoin

aorrower  First I11inois Bank of LaGrange
as Trustee U/T/A dated May 7, 1977 known
as number 4289

NAME /
: R

)Iand rust Officer

. o de . 56—’6:}4

) Trust 2Mficer

STATE OF ILLINOIS ‘

county o Cook
I, the Undersigned _a Nolary Public in and fot said County,

in the State ularreaid, DO HEREBY CERTIFY THAT .

personally known to mae to be the same personia) whose namets) (10) (210} subacribed to the loregoing ingliument. appaatad before

e this day In parson and acknowladged that

signed, nealed and detivated the 8uid Insirumenis as

for the uses and purposas {hareir- sat torth, Including (ha releasn and waiver ol the tight ol homestead.
GIVEN under my hand and notarial seal thiy day ol Bl

free and votuntary act,

NOTARY PUBLIC

My commission expires:

RETURN TO

ATTN:

THIS INSTRUMENT WAS PREPARED BY

Heather L. Kirby Loan Operations Department

Colonial Bank and Trust Company
of Chicago

5850 W. Belmont Avenue

Chicago I11inots 60634

Colonial Bank and Trust Company
of Chicago

5850 W, Belmont Avenue
Chicago IT1inois 60634

84 2 & M M
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Subject to the righta and terms of any martgage, desd of 1rust or othér nanurnﬁqrment"wlm ’ lio_r\;matju of appenrs 1o
have priority ovar this Morigage, insurance procoods shalt be appliod 1o restoration or rapaic of the Properly damaged, pravided
such rastoration of repals is economicaily feasibie and the sucurity of thia Mortgage is not thoreby impairad. If such restoration or
repair is not economically teasible of if tha sacurity would be Impalred, the insurance pracoeds shall ba applied to the sums secured
by this Mortgage, with any excess paid to Borrower. If Borrower abandons the Property, or i Rorrower falls to respond to Bank
wilhin 30 days from the dats riotice is mallod by Bank 1o Botrower that the insurance carrier offers to ssttie & clalm, Bank I8
authorized ta collect and apply the insurance pracecds at Bank's option elther Lo rastoratian or repalr of the Property of to the suma
secured by this Mortgage.

I under pasagraph 18 hareol, the Properly is acquired by Bank, ali righl, litle and interexl of Borrower o any Insurance
pollcies and to the proceeds thereoi resulting rom damage 1o the Properly priar o the sales ¢r acquisilion shall pase to Bank 1o the
extont of the sums secured by this Morigage immedialely prior 1o such sale or acqulsition.

8. Prevervation and Maintenance ol #ropenty; Leaseholds; Condominiums; Planned Unil Deveiopments. Borroviar shall kesp
the Proparty in good repalr &nd shall not commit wasig or parmit impalrmont or datarioration of the Property and shalt comply with
the proviaions of any laase I thia Mortgago |8 on a leasehaid. if this Mortgage i# on a unit In a condominium of & planned unit
developmaent, Borr wer shall parfasin all of Borrower's obligallons under the deciaration or covenants crealing or governing |he con.
dominium ot planned v2it developmant, Ihe by-laws and requlations ol the condominium or plannad unit developmani, and consti:
tuent documents. If a Londominlum or plannod unit development rider s executed by Borrower and recorded togethsr with Lhis
Mortgage, the covenants 7nd hgreomenis of such rider shall bo Incorporated Into and shall amend and supplement the covenants
and agreaments of this Morl¢uar as H tha rider wera a part heroo!

7. Protsotion of Lender's Seiurity. Yt Bortower falis to paclarm any of the covenants and agresments contalned (n this
Mortgage, o¢ I &ny action of procoad.ng-ls commaonced which materinily aflects the Bank's interest In the Propsrty, including, but
not (imited o, eminani domain, Insolvene, codo entorcament, or arrangemaenty of pfoceeditgs involving & banktupt or decedent,
then Bank &t Bank's aption, upon notice fo-draowsr, may make such appsarances, disburss such sums gnd 1ake such action as s
necessaty 1o protect Rank's (nlerest, inctuding, Lt ot limdled to, disburaemsnts of reascnable attornaya’ less and antry upon the
property 1o make rapairs. it Bank roquited morlgage mautance as a condifion of making the loan socured by this Morigage, Bor-
rower shall pay the premiuma required Lo maintain secpinsurance in altact untll such tmo o tho requiremaent for such insyranca
larminates in accordance with Borrowst's and Bank's wi t'4n_agraemant ot appiicable law. Barrower shall pay the amouni of ail
marigege insutanca premiums tn the manne! provided urdur parigraph 2 hereol.

Any amounta disbursed by Bank pursuant o this patagrach 7, with interest thareon, shall becoms addilional Indebtedness o
Borrower secured by (his Mortgage. Uniass Borrower anti Bank ag'ae /(o oiher terma of paymant, such amounts shail ba payable
upan nolice from Bank to Borrower requasting paymant thereo!. Nothiio Gontalned in this paragraph 7 shall require Bank to Incur
any expense or taks any action hersundet.

3. Inspecilon. Bank may make or cause to be made reasonabie ontries vpes and Inspections of the Praperty, providad tha
Bank shall give Borrowet nolice prior {o &ny such Inspection spocilying :oasonabio c7usy therefor related (o Lender's inlereal in the
Property.

9. Condemnation. The procesds of any award or ¢laim {or damages, direct or coadejuantial, in connection with any con.
demnation or olher taking of the Property, or part thetaol. of for convayance in lleu of conderinslion, arg heraby assignad and shall
be paid to Bank, subjlact lo the lerms ol any maiigage, diaed of Lrust or alher socurily agraeinen with a llan which has prlority aver
1his Mortgage. Borrowar ayrees 1o axacule such furlher documants s may be roquirad by the condonm nation aulhority lo oftectuate
thin paraQraph. Bank [s horeby (rrevocably authorlzed 1o apply or ralease such monays raceived or make setitement lor such
moneys In the same manner encl with the same effoct as provided in this Morigage lor disposition or deitiz.oen of proceeds of
Hazard Insurance. No settlemant for condemnation damages shall be mado without Bank's prior writlen apurosal,

10. Batrower Not Released. Extansion ol tho tima lor paymaent, acceptance by Bank ol paymants other thaa acrarding to the
tarma of the Note gr moditication In payment taims of the sums yacured ty this Morigage granted by Bank 1o any sunessor Inin.
tarest of Botrower shall nol uparais to releass, In any mannor, the llabllity of the original Horrower and Borrowar's succ4330/8 In In-
teseat. Bank ahali not be requitad to comimence procesdings npainst such suctessor of reluse to axtend lime for payment or other
wise modity amonization of the sums securad by thiy Martgage by reason o! any demand made by the original Borrower snd
Botiowe!'s successors In interest.

11. Fotbearance by Lender Not a Walver. Any forbearance by Bank In gxercising any tight of tamety hareunder, or otherwise
afforded by appliceble iaw, gha!l not bo a walvar ot or preciuda the exarcise of any such right or ramady. A walves as to one svent
shail not be cunsirued as continuing «r a8 & walver as o any olher svent.

12. Remedies Cumuiative. Ali ramadies provided in this Morigage ara distingt and cumulative to any other right ot remady
under this Mortgage or utlarded by law or equily and may be axoercised concurtently, Independently or sauccensively.

13, Sucosssors and Assigns Bound: Joint and Severai Liabliity; Captions. The covenants and agreemenls herein shal bind,
and the rights hereunder ahall inure to, the rospeciive heirs, legateus, devisews, succassors and assigns of ihs Bank and Borrower,
subject to Ihe provisions of paragraph 17 hesso!. All covenants and ugregmants of Botrowor shali be join! and severs). The capilons
and headings of the paragrapns of this Morigage are for convenience only and are not 1o be uned (o in{srpret or deline Lhe prov):

slons hereol.

cerieLe
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14. Notices. Except to Ihe axiant any notice shall ba raquired under applicable law 10 be givan i1 anolher mannar, {a) Any
nofice 10 Borrowar shall be given by mailing such notice by certlfisd mail addreased 1o Burrawae dl tha Propeity Ardiess or al such
oiher addraas as Borrowar may dealgnala by notice (o the Bank as provided herein, and {b) aay natica (o the Bank shati ba given by
corittted mail to ihe Bank's addrass slated herein or 10 such othar addrass as the Bank may designate by notice to Borrowar as pro
vided herein, Unlesa otharwise specifically provided, sny notics providad for in ihis Morigaga shall be desmed to have been given to
Borrowar or Bank when given in the manner designated herain.

18. Governing Law; Severability. This Morigage shait ba govarned by Faederal law and the law of {ilinols, in the avent that any
proviaion or clayse of thig Morigags or the Note shall be adjudped invalid, illegal or unenforceable by any court, such provision or
tiause shali be deemad atrickan from Lhis Mortgage and shall not atfect other provisions al this Morigage or tha Note which can he
given attact without the conflicting provision, and (o this and tha provisiona of the Mortgage and the Note are declared to he
sdvarable. As usad narain, "rosts,” “eypenasa,” and “attornays’ tées’ include all sums (o the exiant nol prohibited by applicabla
law or limi1ed herain.

18. Borrowsr’s Copy. Borrower shell be given a conformed copy of tha Nole, (he Loan Agresmant and this Marigage at the
tima of axacution or aftar racordation hareof.

17, Transler+f ;he Property; Dus on Sale. if all or any patt of (he Property of any interest in il i 9old or translerred (or (t a
benaticial interest in Brrrawar is aold or tranaferred and Borrower is not a natural parson) withou! Bank's prier witllen consan:,
Bank may, at Its option recuire iImmediate paymant in full of ajl sBums secured by this Marigags,

it Bank axercises tni~ of tion, Bank shall give Borrowar notica ol accelaralion. The aotice shall provids & period of not less
than 30 days from the date tne noiice 1e dellvered or mallsd within which Burrowsr must pay all Sums sacurad by thia Mortgage. I
Borrowar tails to pay thess suma ric. {o tha expiration of this perlod, Bank may invoke 4ny tamedias permitiad by this Mortgagu
withoul {further notica or demand on Forrower.

Tha option granted to Bank under th'a-paregraph 17 shall not be exercisad by Bank (f duch axercise is prohibitad by Fedesal
law,

18. Detault; Accelerstion. The Note and 118 Mortgage shall ba in defaull aflar notice by Bank to Bonowet ot any of the
following svents: () Burrowsr fails io maka any pay™ari-dua harsundar; (i' Borrowar (atla (o comply with thes t\arms of the Nota, this
Morigage or tha Loan Agreamant. (I1i) any application cra'amant furnished 1o the Bank by Bortowas s tound 10 he matertally lnlse;
{iv) the outstanding baiance dus Bank under tha Nole, Muiipuna or Loan Agreamant axcaads the Principal; tv) Borrower tails 1o fur
nish parsonat Hnancial atatements upon raquast of the Bank irom *ii= 1o tima; (vit Botrower maken an aasignmen! tor the benelil of
creditors, becomes Insolven! or becomas unable to mast Borrower'a obligattans generally as \hey become due; {vill Borrower
delauits or an action Is filad allaging a detault unger any credit (ngtiuzasnt or mortgags evidencing of sacuring an obligation of
Barrowsr with priority In righ of payman! ovar the Note, or whose llen [:ae/or appaats 1o have priofity over the tien created by the
Morigage; (vi)) death of Barrower occurs; (ix) there Is a sals of tha Property, (x}ar othet act ot avent occurs by raason of which the
Bank reasonably desms itssif (o be insecurs.

Upon detault, tha Bank at its oplion may rafuse to make any additional advancis Surther, i any defaull occurs undor sub-
parsgraphs i), {li}, (v}, {v} or {ix} abova, tha Bank shall sand nolice lo Borrower gatting fotih 4 time pesiod of ai ieast 30 days within
which such delauit may ha curad. If auch dafault is not curad within the time period aliowsd .y the Bank, tha entire principal amount
ouisianding and accrued interast therson will be immediately dus and payabie without furtbur patice of demand by Bank 1t any
default occurs under subparagraphs (ill), (vi), (vil), or (viil} above, the Bank at i1z oplion may ceclars the antire principal amount
ouistanding and accrued therson Immediately due and payabia. The Nole holder may exarcian 1hig aplon (¢ acceteate during any
dalauli by Borrower regardiess of any prior lorbearanca.

18. Sorrower's Right to Reinstale. Nolwithstanding Bank's acceleration nf lhe auma racured by s= Floitgapne, Rotrower
stiall have the right to have any procesdings bagun by Bank to anforce this Marigage discantinuesd at any tima 2ot 1o antiy ot a
judgment anforcing this Martgage il: (a) Rorrower pays Bank all sums which would be then dus undat this Mortpine and the Nola
had no accaleralion occurrad; (b) Borrower cures all braaches of any othar covenants or agraamants of Borrowet coriaiied in 1his
Mortpage: ) Borrower pays all reasonable expenses incurred by Bank (n enforcing tha covenanis and agraemarta ol Borrowar con:
\ained in this Morigage and In enforcing Bank's remediea as provided in paragraph 18 harect, inciuding, but nol hmited to,
taasonable attornays’ toss; and (d) Borrower takes such aclion as Bank may reasonably raquite {0 assuss that tha tian of This
Mortage, Bank'a Interast in the Property and Bofrower's obligation to pay the sums securad by this Mortigage shall continue unim.
paired. Upon auch payment and cure by Bonowar, this Morlpage and the obligatinna necusad hataby shakl iemain in full torce and
stiect a8 it no acceleration had occurred.

20. Asaignment of Ranta; Appoiniment of Receiver; Lender in Possssalon. Aa additional secutity heraundes, Borrowst hareby
assigns to Bank tha renls of (ha Proporty, provided that Borrowsr ahail, prior to accelarstion under paragtaph 18 hareot or abandon.
ment of the Property, have the righl to collect and relatn such rents as they become due and pay4bla

Upon accateration under paragraph 18 hareof, or abandonment, and at any lima prior {a the sxpiration of ahy parod ol
redamption following judicial sale, Bank, In parsan, by agent ot by judiciaily appolntad tecaivar, shall be antiied 1o antar upon, take
possesdicn of, and manage the Praperty, and coliect the rants of (ke Proparty, Including thosa past dus. All rants coliectad by Bank
or tha recelver ahail be appiled firat to paymaent of the costs of oparation &nd managemant of the Proparty and collsction ol ranta, In-
cluding, but not imited to, receiver's fess, pramiume on recelvar's bonds and reasonabie atioineys’ fess, and than 1o the sums
sscured by Ihis Mortgage. Bank and the receiver ahall ba (lable fo account only lor Ihoma renls aciuaily receivad,

caitele




