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EQUITY LOAN MORTGAGE RIDER '

(Adjustable Hate ancd Payment)
tRevolving Line of Credit)

THES BQUETY LOAN MORTCGAGE HIDER ix made thiv _ 13T day of - AUQUST '
1988, wdd is incorporated into amd shall be deemed o amend sid supplesient the Mortgage (the “Seewrity Instroment™ of
the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Equity Loan Note to BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION tthe “Lender™) of the same date (the *Note™) and covering the property deseribed in
the Security lnstrument wd located at:

5416 W, HENDERSON, CHICAGO, iL 60641

TPHOPERTY ADDIE

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER.
ENT RATE. IFTHE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYSOSNTS WILL BE HRIGHER, IF THE INTEREST RATE DECREASES, THE
HURYIOWER'S MONTHLY PAYMENTS WILL BE LOWER.

Addditional Coverana, In adidition 1o the covenaets aml agreements made in the Security Instrament, Borrower and
Lender further covenant 2adiagree as tollows:

A. INTEREST RATE, MONZHLY PAYMENT CHANGES AND HLLING NOTICES
Section 2.a., 3. und <boof the Equity Note provides for changes in the interest rate and the monthly payments und for
billing nutices, as follows:

2. INTEREST
o, Interest Ruie
Tha interest e may change momhly Sapeest rate changes may ocenr on the Tiest day of any billing eyele beginning
on _10=01-1988 aned on taesddest day of sveey billing evele thereaften Billing eyeles shall begin on

the First day of each month.
) The Index

Interent rate chunges will he based on an interest rule index which will be called the “ldex.” The “Index™ is the
Prime Rate, the base rate on corporate loans at leepeUS, imoney center commercind bunks as published in the

Muney Rites section of the Midwest Edition of thi Watt Street Journab on the Tast day the Journul is published
each month. I moere than one Prime Hate is listed on @arday, the bnides in effect for yonr Equity Loan will be an

average of the Prime Rates listed,
10 e Bncdiex coases s b smadie avaibable the Note Holder witdebbose o new index whiel is based upon comparable
information. The Note Holder will give mae notiee of its chedde,

Setting the lnterest Rate

Fhie Note Hulder shall enleulute the per snnum interest ente for any giceabilling cycle by sdding lwo percentage
i R g eycle by K twu K

points (2% ) 1o the lndex ax pablished on the *xg;l 86‘5”“. Journal ix pulltisand the previous muonth, However, the

interest rute on this loan will never exeesd __Z2725 pereent per annuri,

PAYMENTS

Monthly payments of principad and inderest shadl be due on the first duy of each month begianiag the fimt of the month
following the fimt wilvanes wndee the Note, The monthly puyment shall be subficient to repuy jedoll the: principa) of my
lonn in substantially equul puyments by the naturity date st the interest rate elfective forthe bilting evele immedistely
prior to the pay ment, The interest rate on this Note may chiange from time to time. An inerease in et rate will resultin
unt increused puyment and o deceense in the interest rade will reaudt in g decressed payinent unless ofised hy prepuyments
oF advances, Prepuyment in whole orin pact shadl be permitted without penalty or Tee, but propaymen’ stall not excuse
my subsequent fuilure (o pay principat ve inkerest as it becomes due,

Revolving Line OF Credit -—— 10/87
Equity Loan Mortgage Rider (BFS&L)

HIGY




UNOFFICIAL COPY
[ IRTETE) 0t oo U0 o

T voq
,‘“['.\,.":' ;.1”.'-p I ‘7 e, 1

VAR .:"' 1420

UMY <or A ’1\,;.2?50'5!4 1738

Wi RONHON

H i don 437 dng A0vd

(IVAS) v, p
"ﬁs-“,)o A ?’J ~ 9 -

K EJ]
affedop wrorp Aynbog spgr g e stotpaosd pus suisg agq 03 siafte pun sideaot samonng MO TAH ONINOIS ‘\::
APRIY K) BIURARH Lun o R Hu!;:.w.pmn WH | b N Lun LTI UL BT AT p.nm.u OYIM PUR DEIXS
w1 MO IOK Wik} SWH SY) IR SPHIU AIURAPRATE K1 DY) 00 10 Jaiags o} uuifor (noyis SHRNIOW PR JO uolinageXe
AU J0 AP D) HO FPMUL LM NATUBAPE NN YINE J1 A0 JUBIXE AUR 3Y) 01 BN o) Aunbrg oy o) wensand apnw
SIOUNAPE 21MN) pUl swaupajgapul Fuiwixa Lo wawdnd sainoas afieBuop sy o vag ey, 19vOLHONW 4O NAT'T e

adediow wy) jo 2 ydwaBme g 1apin ainawag pur sIyAL 2o Aaapunr] jo fun spodau 1o 093 0 |in

yelrattamd wig) oy Jumneand frpany o A1) a1 0 UoEeaEa) CpaEuLaE K HIM DPa17) 10 201 ) [posssd s weu s
I3MEIOF PUR PRAIINURIL I6 PIOK K) JAMOLI0E LT I80HU JHEILS 0 1I0] PALIIJEURITIO Pl 81 UL s30T £ue jo Saadosy
A jo aed Lum a0 i g1 Kamnuen aip o) Rwdpopy ayl o g ydastere g un Bunpue duipunsyisioN NOLLJIWOSSY 0%
'.apmu .N[ ARy |![l-l.l:, .'" 'Ml!'l .-ll{l .lilPllll ﬁ.l-)lkli.ipl! 221 Il"lj 'llll!]-)'ﬂ}h‘!“}ﬁ ﬂ..ldplld‘l ug ['llﬂ_’-lp .N!l LB LI JdMl)JJl)i'

1] paninaaad A [11m GIpEin) O AUE] il JIPUN RIOURAPT ANIN UBNHRIDENHIN JO 20U J0 Rutard ayy ved ) tumo] sl e
uonRIARIIR JO ‘aﬂnﬂunw apgoal pun Lt tel uqdmﬂnmd ) yusnerac ‘ﬂu!l!.lM Ul Iamodloy] A_mnu 1M Japaar] Sajon umrg
Annlyy ay ao sapry HRegiiop usrg Liinbyg o HERBLOK Ay J0 RUILL S dRpUN BRgLD AUl jo Juase A U] LINVAAA 62
JRiE 81 uo s A0 Ji saMAdaR

Ayt 10) Tapuar] iyt A paBaRyd 833) ajgEUOSEAT APNIIUTL |[RYS | saa) shewlone, il Y], E g SATNHOLLY 44VLS 82
affndiiow wiy] Qs sounpsosan ul suamied mozsss FurgEan uilsg s Jemosog g fpaudag ang

afeiuow wnopaad pras PIROYT S31MOL PaDIoUR 3 10U ({14 aduiiaaw sy ut sesmangd mosass ar) poed R s s
aounINAUl pUR Saxw) [ pue Rurpuvieinne w1 gz YydmBered uy o) panapes afrdiaom 2 er Buop Gy CEMoIIsa 20U
puR xv) 10} apAw a1 o) uawénd 10) saptamd adetizow sty ), SMOHDST AINVHASNAANY XVL A0 TYHUHRANA L2
41 ydeaduaad jo ginarhaed puoosas ayr uy paytads

sy Ay Sy JIRYN JaApUST] U KIYL WISEIEXA Sapuar] 1 Gl YdmaBeamd Sy paanad seipanas dun agosur L
PUR JUBNANI] APINNG YY) AQ PRINDGE SLINE JJW 10 110} w juswded spmpawun aainbal A0 1A109 H11 1R Sapuar] tsuas)
11 J0 AU IAPUN 1{ARJSP UL 3Woax] 0] ARRELI0W S0 a10u prew pnusad £33 1 pus ot 1mps sante Ssegraads Adqozay pur
SOZOLIE ON WwHEnda(] aw “siau]] “Kunon) WOUT ~ Jo adiy)s, waapioday syl u

p;lp.ln:liu PIIH ogs]_ ugrxﬁrnr pﬂ\ﬂp 'Q“V’n()(] ‘00- DOB' 9;' - ~ll) ins |Hll!ﬂ!jn
Al wi Ceindiow v Ag paanaas 3100 A tapun sSodTqo 343 e Lot 1My NI saamoiog ] OV DLHOM HOTHY o2
*3ay) AuNaR) ajgruoNRal M)y Jo ek Gyt puRr jeatoy siast i o) rameind

Acjatay painoas wraupaiqapuy a7 ayy 0) uawled puw Jipaia Jo aut) 3yl Jo uopRjlaouRs Wain paseaga My [eYs
wawsu] Ljunoag sy Aaesju .. 01 UWIIIEU] AIUNDag 3Y) Jo [Z Wnruaan?) Butpumsyiimion 934 ASYAIHYH 52
*ANS FJGN] SYY IR [RAIFUL YIIm

Atjaday pammaat ap [RUontppe s swituadd jo wadded d paounrapr 08 JUNOIE a4 ppe puw sl jod douwansuy yons
vo spqpied puw anp suntward {um aouvape ARW IAPUK ay) 1RI{ 23248 JA PUR tERLIOG FDURITEIL NS do sunjuead
{1v jo wawdad oy ao) apraasd o Sed ) 22088 UIMALIOR Y PAINIAAE At REAUPIHIPUL YL 10J ANLINISE [RUKIHIPR k1
2P| ayi o) Afqedeaon SURHWO. PUT WIS *[UAGWE W7 U1 *HN1IRY RPN [0 JIUBINYUL 0 U] a0 2ousaneul At [1]asipao
2)1] 2INDAE 0] 192]3 j[IYS RIIMOLIOE) PAUBILISGPUN AY) JO |17 10 IS *AUL 1Y 1WA Y U] “FDONVYHNSNI TYNOLLIGAY b2

SILNYNIAOD WHOJINII"NON T¥YNOLLITAY

*BROJIRIP 1) avouyd vl saplol AN
21 RWIANL ISYI0 AUR PUN SOURJRI A R]IRAR *BOUR|RG Meu talep adiay ) tonp wawided faes aipotad taws afieuaaad
[FhUUR Ay *ajako HUIjjig ALl J0 pUS Wyl 11 RIPPR AP (O JUNOHE SNl pur Arp Ruljpg ) oy) sous {shuawiaed
10 [Bd13uiad J0 (9)S5UBADS [RUOHIPPY JO JUNGILE PUR AP Y3 *A8p Busgjid 18R] oyl Wwol) pIasdo) pasies soneuyg prdiund
Furpumnino ayy moys [[1m yorym But()iq v 2a2aas s | aousjeq jedidutd Juipumsine uB w3 I Yiuou oy

SEIILLON ONITHIH

4




3
-
e
1.
-
'y
=
=
[¥]
]

UNOERIGIAL.CORY™",

BELL FEODLRAL SAVINGS AND
LOAN ASsUC.
CORNER . iGNIOE and CLARK
Crile i, ity 8oeu3

BOX 112
HOMD OFFICE  LOAN NO'M
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MORTGAGE

THISMORTOAQGE (“Security Instrument'’) is given on LAUGUST 11 OO TSP (SRR ROIUPTORN .
The novigugor is BACK.SUP.LEE. AND. SANG. . DAR LEE, HIS WIFE
é"Bmxuw *'). This Security Instrument is given to

QCIATION whivk is organized and existing
nder lhck\h" of . 3 MNITED STATES. . OF AMERICA.. ..., ond whose addressis .. ... neiscnnneeen
Monree & Clark §1:¢e’s - Ghicngo, (linein 80803 . . . ... o {"Lender™).

Borrower owes Lender the principal sum of  EIGUTREN.. THOUSAND FOUR HUNDR
Dollars (U.S. 8. 18,400.00......... ). This debt iz evidenced by Borrower's note
dated the same date as this Secor/ty Instrument (“';28")'38‘*31 provides for monthly payments, with the full debt, if not
paid earlier, due and payable o 9 1= This Security Instrument
sccures to Lender: (a) the repaymen: of the debt evidenced by the Note, with interest. and all renewals, extensions and
modifications; (b) the payment of all @inze sums, with Interest, advanced under parngraph 7 10 protect the security of this
Security [nstrument; and () the perforinrnesal Borrower's covennnts nm! ngreements under this Security Instrutnent andd
the Note. For this purpose, Barrower does hereay mortguge, grant and convey to Lender the following described property

located in [ 2 Te ] A R O S YU UV PRUTPPRSOTR County, Tlinois:
LOT FIFTEEN (15) IN BRAHM AND SWANGOI'S SUBDIVISION OF LOTS 19 TO 36, BOM

INCLUSIVE, IN BLOGK 7, IN FRED BUCK®Y FORTAOE PARK SUBDIVISION, IN THE WEST HALF
(1/2) OF THE SOUTHWEST QUARTER (1/1) OF SRCTION 21, TOWNSHIP 40 NORTH, RANOE 13,

BAST OF THE THIRD PRINCIPAL MERIDIAN.

THS 1§ A JUNER MORIGAGL

PERMANENT TAX I.D. NUMBER 13-21-316-031

which has the addressof ..54A6.... W HENDRRSION s LI s .

[Stremn)
HHnais ..o, crvrrrersesmenenns (NP riy Address™);
inais {gﬁi&&]" (“Property ress™);

TOQETHER WiTH all the improvements now or hereafter erected on the property, und all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter a purt of the property. All replacements and additions shall also be cavered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the ** Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property sgainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINGIS—Singie Family=-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF SYSTEME auo mﬂ't
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UNOFFICIAL.COPRY . .

If Lender required mortgage insurauce as & condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unti! such time as the requirement for the
insurance termiinates in uecordatice with Borrower's and Lender's written agreement or applicable Inaw,

8. Inspection. Lender or ity agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower notice st the time of or prior to an inspection specifying rensonable cause for the inspeciion.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ure hereby
nssigned and shall be paid 1o Lender.

In the event of n totel taking of the Property, the proceeds shall be upplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the suma secured by this Security Inatrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (u) the total amount of the sums secured Immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
muke nn award orseitle a claim for dumages, Borrower fails to respond to Lender within 30 days afler the date the notive is
given, Lender iy autiorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Xy this Security Instrument, whether or hol then due.

Unless Lenderans Borrower otherwise ngree in writing, any applicalion of proceeds to principal shall not extend or
postpone the due dnte or Yaeimonthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower lut Pslensed; Forbearance By Lender Not m Waiver. Extension of the time for payment or
modification of amortization Wlthe sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not uperite to releas: the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings againM any successor in interest or refuse to extend time for
payment or otherwise modify amcidzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'y suiceasors in interest. Any forbearance by Lender in exes ising any right or remedy
shall not be u waiver of or preclude the excroiae of any right or remedy.

11. Successors and Asslgns Bound: J=zisit aud Several Liabllity; Co-signers. The covenunts and agreements of
this Security Instrument shall bind and benefl: the successors and assigns of Lender nnd Borrower, subject {o the provisions
of purngraph 17. Borrower’s covenants and agisaricnts shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a} is co-xianing this Security lnstrument only to ortgage, grant and convey
that Borrower's interest in the Property under the tarp.s OF this Security fnstrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; nnd (¢¥'giees that Lender and any other Borrower mny agree to extend,
modify, forbear or make any accommodations with regard *c-the tcrms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law [s finatly interpreted so that the interss? or other loan charges collected or to be collected in
connection wilh the loan exceed the permitted limits, then: (a) an” such loan charge shall be reduced by the amount
necensary to reduce the charge to the permitted limil; and (b) any suras slready cotlected from Borrower which exceeded
peemitted Himits will be refunded to Borrower. Lender may choose 17 paike this refund by reducing the principsl owed
under the Note or by making o direct payment to Borrower. [ a refund i2duces principal, the reduction will be trented as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiation of applicable laws has the effect of
rendering any provivion of the Note or this Security Instrument unenforceable aezording to its terms, Lender, at its option,
may require immediate paryment in full of all sums secured by this Security Inst urnsent and may invoke any remmedies
permitted by purngraph 19. If Lender exercises this option, Lender shall take the stes »socified in the second paragraph of
parugraph 17.

14, Notices. Any notice to Borrower providad for in this Security Instrument stall he given by delivering it or by
mailing it by first clasx mail unless applicable law raquires use of another method. The nctice shall be directed to the
Property Address or any other addrese Borrower designates by notice to Lender. Any notice to Zonder shall be given by
flest class muil to Lender's address stated herein or any other address Lender designates by notic: to Forrower. Any notice
provided for in this Security tustrument shall be deemed to have been given to Borrower or Lendeiwbn niven as provided
in this paragraph.

18. Governing Law; Severabillity. This Security Instrument sha)l be governed by federal Jnw/n i the law of the
jurisdiction in which the Property |s located. In the event that any provision or clause af this Security (nsi-umenl or the
Note canflicts with applicable law, such conflict shall not affect other provisions cf this Security Instrumcnvor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16, Rarrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. ‘Transfer of the Property or m Beneflcinl Interest in Borrower, If ull or uny part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, at its vption, require immediate payment in full of ali sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
af nap lese o4y 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security [nstrument. If Borrower fails to puy these sums prior 1o the expirstion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (1) § days (or such other period as
applicable law may specify tor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or 1h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security [nstrument and the Note had no acceleration
occurred; (b) cures nny default of any other covenants or agreements; (<) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonabie attorneys' fees; and (d) tnkes such action us Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligntion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, 1his Security Instrument und the obligations secured hereby shall remain fully cffective as if no acceleration had
occuired. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or [ 7.
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