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ADDENDUM TO ADJUSTABLE RATE RIDER
(Fired Rats Convension Option)

THIS ADDENDUM TO THE ADJUSTABLE RATE RIDER ls made this 25TH day of AUGUST , 19 88
» and [s incorporatad into and shall be deemed to amand and supplement the Adjustable Raw Rider (the “Rider™)
to the Mortgage, Deed of Trust, or Security Deud {the "Sscurity lnstrument®) esch of which bears the same thown
sbove end s given by the undersigned (the "Borrower™) w seciire Uw Borrower's Adjustable Rate Nots 1o
Sears Mortgage Corporation .

(the “Lander”) of the same date (the "Note") and covering thw property described in tha Security Instrumarit and located
at:
1810 BASSWOOD LN. ,MOUNT PROSPECT,ILLINOIS,60056

(Proparty Address)
IN ADDITION TO THE PROVISIONS CONTAINED IN THE RIDER TO THE
SECURITY INSTRUMENT, THIS ADDENDUM MAY PERMIT THE BORROWER TO
CONVERT THE ADJUSTABLE RATE LOAN INTO A FIXED RATE, LEVEL
PAYMFAT, FULLY AMORTIZING LOAN.

ADDITIONAL COVENANTS. {n addition 1o the covenants and agrsements made in the Note, Borrowsr and
Lender further cover an’ and agree as [ollows:

A. OPTION TO CUPVERT TO FIXED RATE

Except as provided L Neriion B below and nolwithstanding mnything to the contrary in the Note or the Rider 1o
the Security Instiument, | may chovse to convert my adjusuble rata interesy payinents 1o fixad rate Inwerest paymenus
a1 any Ume during the second, tirr, fourth and fifth years of the mortgage te'm.

To initiate the conversion i the interest rate from an adjustable rate to & fixed rate, | must pay a nonrefundabie
conversion (e to register with the Lenjser nyv.intention to convert my loan at the current conversion rate and fee.

The interest rate at which this i0p« may be converted may be obisined from the Lender on the day my
vonversion foe 15 received. Thia day is called wne "Conversion Registration Date”, The fixad rate of interest | must
pay will be calculated as the net yield posied (5 Sears Mortgage Securities Corporation’s 30-year fixed rate morigage
program, 60-day mandatory delivery commitmeni i 'od, on the Conversion Registration Duts, plus the servicing fee
esiablished by Lthe Lander. However my new fixed 92iw rate will not be grealsr than 15, 625%.

If such a rsquired rate is not available, the Lanie: will determine my new fined intsrest rate by using a

comparable fgure.

B. CONDITIONS TO OPTION
I will not have the option to convert my sdjustable rac-iricest payments in Section A sbove {f | am not

current with respect to all paymaenis due or il any payment was wo’ made within the month it was due during the
previous 12 months,

I must submit the required conversion (ee, which sum will not be riundable, in order 10 iniliate the conversion
and lock in the new fixed morigage interest rate. 1 also must sign and gire 7o the Lender 8 document, in any form
that the Lender may require, changing the terms of the Note as necessary ic give effect 10 the conversion. This
documant must be received by the Lender no later than the 15th business day irom th~ Tonversion Registration Date.
If the completed forma are not received by the Lender within the prescribed tim's peiiod, the conversion will be
cancelled. My conversion fes, howsver, will not be refunded (f the conversion (s cancelle.

€., DETERMINATION OF NEW PAYMENT AMOUNT

1f 1 choose to convart to a fined rates of interest &3 provided in Section A above, the Lind - will then determine
the amount of a monthly payment that would be sufficient to repay the unpaid principal balsnce of my loan
(assuming timely paymaent of all amounts dus) that | am expected to owe on the first day of the sac%id month afier
ihe Conversion Registration Date (the “Effective Conversion Dale”) in full on the maturity date st my row interest
rate in substantially equal payments. The result of this calculation will ba the new amount of my mon(nly p incipal
und inlerest payment (the "Now Payment Amount™),

D. PAYMENT OF NEW PAYMENT AMOUNT; CONTINUATION OF FIXED RATE
Beginning with my first monthly payment afier the Effective Conversion Date, 1 will, i | have chosen the

foregoing convarsion, pay the New Payment Amount, plus any required sscrow payments, a5 my monthly payment,

and the interest rats 1 will pay will nol change from Lhe fixed rate established as of the Effective Conversion Date.

E. PAYMENT OF CONVERSION FEE

For choosing to convert my adjustable rate interest pay.nents 1o fixed rats payments, as provided above, 1 wil
pay the Lender a nonrefundable convertion fee squal to ONE percert { 1.00 %)
of that part of principal thay, &s of the Effective Conversion Date, has not been paid. | will pay the conversion fes in
otder w inktiawe the conversion from adjusabls intaresi rats payments 1o fined interest rats payments.

F. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

if 1 choose the Conversion Option and thereafter, if all or any part of the Property or any inleres! in it is sold
ot transferred (or if & Beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without the Note Holder's prior writen consent, the Note Holder may. t its oplion, tequire immediste paymem in
full of all amounts | owe under this Note. However, this opticn shall not be exercised by the Note Holder if exercise
it prohibited by federal laws as of the date of this Note.

If the Note Holder saercisos this option, the Notz Holder sha)l give mae notice of acceleration. The notica shall
provide s period of not less than 30 days from the daie the notice is delivered or mailed within which I must pay a1l
amounts | owe.
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FAILURE TO CHOOSE CONVERSION
1/ 1 do not, during Uw second, third, fourth or fifth year of the mortgage tarm,

Sive the Lender notice tha; {
chooss to convert my adjustable rats interest paymenis 1o fined raie interest paymena

&nd do the other things that |
must do under Sections A and B above within the applicable times specified in such Sections, § will no Jonger heve
gt 10 ahooss auch & convarsion of interest payments,

Q.

BY SIONING BELOW, B
Adjusiable Rate Ridey.

0L11eLe
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2%TH. day of .. . AUGUST. . . ... 19 L BR. and Qs
icorporated 1into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (1he
“Securily instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjusisble

Rate Note (the "Note") to . Svars Mortgege Qerporation ...
(the “Lender”) of the

... 1810 BASSNQQD. LN \MOUNT PROSPECT.LLLINDLS.G0056 .
| Propeety Addeess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BON.
ROWER MUST PAY,

ADDITIOVAL COVENANTS, [n addition 1o the covenants and agreements made in the Security Insttument, Botrawer
and Lender Turther covenant and agree as follows:
A. INTEREST RATY AND MONTHLY PAYMENT CHANGES
The Note provides for /n tulial intecest rate of .. 3.625%....%. The Note provides fur changes in the interest rate and the
monthly payments, as 1ol/owy:
4. INTEREST RATE AND'MONTHLY PAYMENT CHANGES

tA} Change Dates

The interest rate | will pay maychange on the first day of SEPTEMBER. .. . ..., 19.9).. and on that dey
every 30th month therealter. Each 2412 9n which my wntecest rate could change is called a "Change Dme.”

{B) The Index

Beginning with the first Change Date, My interest rute will be bused on an Index. The “Index™ is the weekly average
yitld on United States Treasury securities adjusiid to a consiant maturity of d years, as made available by the Federal
Reserve Board. The most recent Index figure aratlible as of the dale 45 days before each Change Dute is called the
“Current Index.”

ff the tndex is no longer availadle, the Nole koldes—will choose a new index which is based upon comparable
informatian. The Note Holder will give me notice of t1is caoce.

{C) Calcuistion of Changes

Belore each Change Duate, the Nuote Holder will calculate’'ms new interest rale by adding
 emmsmresessssrees =~ perceniage poins ¢ 24825 . %) 1o the Luirent Inden  The Note Halder will then round the
result of this uddition to the nearest ane-eighth of one percentage porrit 10.128%). Subject to the limits sinted in Section
4({D) below, this rounded amounl will be my new interest rate unti! thie.next Change Date.

The Note Holder witl then determine the amount of the monthly payiavnt that would be sufficient to repay the
unpaid principal that t am expected to owe at the Change Date in (ull on The mriurily date ay my new interesl rate in
substantially equal payments. The result of this calculation will be the new srcunt of my monthly psyment

{D) Limits on Interest Rate Changes

The interest rate L am required to pay at the first Change Date will not be greater (han 11,625 % or less than
e 2aB28. L% Thereafier. my interest rate will never be increused or decreased on any Lingle Change Date by more
than two percentage points( 2.0%) from the rate of interest | have been paying for the pieceding thirty-siz months. My
interest rate will never be preater than ... 15685 .

{E) Effective Date of Changes

My niew interest rate will become effecuve an each Change Date | wall pay the amount of my riev. monthly payment
beginning on the first monthiy payment dale afier the Change Dale unul the amount of my monthly payment ¢changes
again.

(F1 Notice of Changes

Tue vote Holder will deliver or mail Lo me a notice of any changes in my interest rate and the amount of my monthiy
pavment before the effective date of any change.  The nolice will inciude information required by law to be given me and
wiso the ttle and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily Instrument ts amended to read as follows:

Transfer of the Property or & Beneficial Interest in Borrower. Il ali or any par! of the Property or any interest in it is
sold or transferred {or 1f a beneficial interest in Borrower is sold or transferred and Borrower is not s natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security insirument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.  Lender also shall not exercise this option il () Borrower causes to be
submitied to Lender information required by Lender to evaluate the intended iransferce as if 2 new loan were being made
10 he transferee; and (b) Lender reasonably determines that Lender's securily will nol be impaired by the (oan
assumpuion and that the risk of & breach of any covenant or agreement in this Security Instrument is acceptabie lo
Lender.

To the extent permitied by applicabie law, Lender may charge a reasonable fee a3 a condition to Lender's consent to
the loan ussumption. Lender may slse require the iransferee to sign an assumption agreement thal is acceptable to
Lender and that obligates the transferee to keep all the promises and agreemenis made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender relsases
Borrower in writing.

SMEBC 2047 (7/88)
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By S Beiow,
Rider.

{8cii)

Hurepmey

kgl (Seals
“Botrawg,
/—7/

{Secat}
Borrowg,
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NOTE IDENTIFIED

[Spase Above Thit Line Fer Recerding Oats] BUSE-OTE0E

MORTGAGE

THIS MORTCOAQE (“Security Instrument’)is givenon Aygust 2s
19 gg Themort7egoris  JoHN P. WICKEY AND DEBBIE L. HICKEY, HUSBAND AND WIFE

("“Borrower"), This S,curity Instrument is given to  SEAAS MORTGAGE CORPORATION

which iv organized and ziistip= under the lawsof T4 STATE OF OHIO ‘ , and whose address is
300 KNIGHTSBRIDGE PARAWA 2500, LINCOLNSHIRE,.JLLINOIS, 60069
(Ilum'll,'
Borrowsr owes Lender the principeisi'm of EIGHTY THOUSAND AND NO/100s- etdssbemssssuAmmssastsNANmEnan

deecanuesanmsamuassasesnn-an=jollars(U.S. § 80,000.00 Y. This debt is evidenced by Borrower's nole

dated the same date as this Security nsteument (' Note™), which provides for monthly payments, with the full debt, it not
pald earlier, dise and paysble on SCPTEMBER 01,2018 This Security Instrument
secures to Lender: (a) the repayment of the debit eridenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, w'in interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (<) the performance of Boveuwer's covenanis and ngreements under Lhis Security Instrument and
the Note. For this purpose, Borrower does hercby moit/juge, grant and convey to Lender the following described property
{ocated in 00K County, lilinois:
A

LOT 102 IN RESUBDIVISION OF LOTS L TOI21 INCLUXIYE IN FOREST MANOR

UNIT #1, BEING A SUBDIVISION [N THE SOUTHWEST 1/4 A%0. THE SOUTHEAST

174 OF SECTION 25, TOWNSHIP 42 NORTH, RARGE 11, EAST 07 THE THIRD

PRINCLPAL MERIDIAN, ACCORDING TO THE PLAT OF SALD RESZOIIVISION

REGISTERED IN THE QFFICE OF THE REGISTRAR OF TLTLES QF €20k COUNTY,

ILLINOIS, ON JUNE 29,1962 AS DOCUMENT 2041685, [N COOK COUNYr,iLLINOIS.

P.1.N.#03-25-304-020 -u"

which has the address of 1810 BASSWUOD L{;. MOUNT PROSPECT
treet) [Cty}

lilinois 60056 ("Property Address™);
[Zio Code}

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, minernl, oil and gas rights nnd profits, water rights and stock and all fixtures now or
hereafter o part of the property. Al replacements and additions shall alsa be cavered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property und that the Property is unencumbered, except for encumbrances of record.
Borrower warrants nnd will defend generally the title to the Property ngainst all claims and demunds, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT ¢ombines uniform covenants for national use and non-uniform covenunts with
Hmited variations by jurisdiction 1o constilute a uniform securily instrument covering real property.

JLLINOIS—Singic  Farmiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
o:u'.“l.hl?o‘l VWP MORTOADE FORME » 12Y2)29) 8100 » (BOOIS21-7301
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If Lender required mortgage insurance as a vomdition of making the lopn secured by this Security Instrument,
Borrower shatl pay the premiums required 1o maintain the insurance in effect until such time as the reguirement for the
insurance terminates in nccordance with Borrower's and Lender's written agreement or upplicable law.

8. Inspection. lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior ta an inspection specilying rensenabie cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages, dicect ar consequentinl, in connection with
any condemnation or other wking of any part of the Praperty, or for conveyunce in lieu of condemnation, ure hereby
assigned and shall be puid to Lender

In the event of u total taking of the Property, the proceeds shudl be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partinl toking of the Property,
unless Barrower and Lender otherwise sgree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the fullowing fruction: {(n) the total amount of the sums secured immedialely
before the aking, divided by (b) the fair market value of the Property immediately before the tnking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, st if, after notice by Lender ta Borrower that the condemnor offees to
make un award or'setile a clnim for damages, Borrawer fails to respand to Lender within M days nfter 1he date the notice is
given, Lender is'ntthorized to collect and apptly the proceeds, aut its option, either (o restoration or repair of the Property or
to the sums secured Ly ihis Security hiwitument, whether or not then due.

Unless Lender anid Borrower otherwise ngre: in writing, any applicalion of proceeds (o principal shall not extend or
postpone the due dute i 2ac monthly payments refeeeed to in puragraphs | and 2 or change the amount of such payments.

10. Borrower J(at Palensed; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modifeation of amortization of the sums secured by this Security Instrument granled by Lender to any successor in
interest of Borrower shall not petite to relense the lability of the original Burrower or Borrower's successors in interest.
Lender shall nat be requiret ¢ emmence proceedings ngainst any successor in interest or refuse to extend lime for
payment of otherwise modify amoliization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'visuscessors in interest. Any forbearance by Lender in exercising any right or remedy
shatl not be a watver of or preciude the erérse of any right or remedy.

11. Successors and Assigns Bouad; J~!+t and Several Linbility; Co-signers. The covenants and agreementis of
this Security Instrument shall bind and benef( the successors and assighs of Lender und Borrower, subiect to the provisions
of paragraph 17. Borrower's covenants and ago=erents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is cocsigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the 1:ris o7 this Security Instrutnent; (b) 1s ol personally obtigated to pay
the sums secured by this Security Instrument; and (Cp4erees that Lender and any other Borrower may agree to extend,
modify, forbenr or ke any secommodations with regard toe the terms of this Securicy Insirument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security tnsirument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted xo that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limity, then: (aj zny such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitied Hmit; and (b) any sursalready collected from Borrower which exceeded
permitted limits witl be refunded 10 Borrower. Lender may choose toinike this refund by reducing the principal owed
under the Note or by making a dicect payment to Borrower. 1 o refund redives principal, the reduction wil) be treated us a
partinl prepayment without any prepayment charge under the Note,

13 Legisiation Affecting Lender’s Rights. I enaciment or expiriticn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unienfurceable cecorsling to its terms, Lender, at its option,
may require immedinte payment in full of all sums securec by this Security Invirinent and may invoke ahy remedies
permiue?‘bly?pnrunph 19, If Lender exervises this option, Lender shall take the stensupscified in the second paragraph of
paragrap

14. Notices. Any notlee to Borrower provided for in this Security Instrument snail be given by delivering it or by
muiling it by first class mail unless applicable law requires use of unother method. The nctive shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics'to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice o borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende: wher given us provided
In this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federn! lavs pict the law of the
jurisdiction (n which the Property s locuted. i the cvent thut any provision or clause of this Security Listiument or the
Noie conflicts with applicuble law, such conflict shall not affect other provisions of this Security Instrumerior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrucient and the
Note are declared to be severnble.

16. Borrower's Copy.  Bourrower shall be given one confurnied cupy ol the Note wnd of this Security Instrument,

17, Teansler of the Property or a Deneficial Interest in Borrower. If all or any part of the Properly or any
interest in it is sold or trunsferred (or if n beneficial interest in Borrower is sold or transferred und Borrower is not u natural
person) without Lender's prior written consent, Lender muy, at its option, require immediate puyment in full of ull sums
secured by this Security Instrument. However, this option shall not be cacrvised by Lender if caercise is prohibited by
federal law ax of the date of this Security [nstrument. :

If Lender exercises this option, Lender shall give Borrower notice uf aeceleration. The notice shall provide u period
of not less than 30 days from the dute the notice is delivered or mailed within which Berrower musi pay ol sums secured by
this Securily Instrument. 1T Borrower Fails to pay thes: sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  If Borrower meets certuin conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any titne prior to the earlier of: (n) 5 duys (or such other period as
applicable Jaw may specify for reinstutement) before sale of the Property pursuunt to any power of sale containied in this
Security Instrument; or (b) entry of a judgment enfor:ing this Security Instrument. Those conditions are that Borrower:
{n) pays Lender ol sums which then would be due under this Sccurity Instrument and the Note had no accelerntion
occurred: (b) cures any defoult of any other covenants or ngreements;: (¢) pays all cxpenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) tukes such action ay Lender may
reasonably require to ussure that the lien of this Sccurtty Instrument, Lender's rights in the Property and Borrower’s
obligation to pny the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument und the obligations secured hereby shall remain fully effective us if no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of nccelerntion under puragruphs 13 or 17.
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