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MORTGAGE

THIS MORTQAQE (“Security Instryment”') is givenon ... JUlezax .......................................................... .
1988 The morigngurin . LOiR A Hapking,. o spinstar :
("' Borrower™). This Security [nstrument is given to

Wol&b&nk . which is organized and existing
under thelawsof L Saate. of. Tllineis oy und whos i

-l Westhrook.-Linr..Cantar. Westchester, . Illinois. 60153 {"Lender™).
Borrower uwes Lenderlne srincipal sum of . . Sdixty. Thousand. Roolara. and no. .cantasmmmon
wmmmmmmpnnameen s ereeme Dollars(US $360.,000..040....... ). This debt is evidenced by Borrower's note
dated the same date us this Secanzz Inatrument (*Note™), which provides fur monthiy ppyments, with the full debt, if not
paid carlier, due and puyubleon O Januarcy. . 24,...1988 This Security Instrument
secures to Lender: (1) the repayniziic of the debt evidenced by the Note, with interest, und all renewals, extensions and
modifications; {b) the payment of all 0% sums, with interest, advanced under paragroph 7 Lo protect the security of this
Security Instrument; and (¢) the perfoiimanie of Borrower's covenants and agreements inder this Security Insirumeni and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lend v the lollowing deseribed property
BOCAIEA 1 o BRI L e s e s ber st s sr e annsesennens GOMALY, DlbinOS:

¥
LOT 42.AND THE SOUTH RALF OF LOT 43 IM nLOCK 9 IN COCHRAN'S THIRD ADDITION TO
EDGEWATER, IN THE EAST HALF OF THE NORTHWY.3® QUARTER OF SECTION 8, TOWNSHIP
40 NORTH.JRANGB l4, EAST OF THE THIRD PRINCIPAL MERIDIAN , IN COOK COUNTY,
ILLINOIS.

& yfﬁ/
P.I.N. #  lambB8+}21-004 " . X/

which has the address of 5345NOMagnolia)\ve ............................... TP chicago’ ...... TR TSR “
[Straet)

Ninois ("Property Address");
{Zip Code)

TOGETHER WITH all the improvements now or heresfler erécted on the property, and all easements, rights,
appurtenances, rents, royaltiss, mineral, oil and gas rights and profits, water rights and stock and all Bxtures now or
herealtera part of the property. All replucements und additions shall nlso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Insteument us the “Property.”

BORROWER COVENANTS thut Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wartants and will defend generaily the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering real property.

ILLINOIS—Single Famuy—FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
RECAOER FROM IL LIANA FINANCIAL. ING
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If Lender required mortgage insurance as o condition of making the Joan secured by they Security lostrument,
Rotrower shull pay the premums reguired o muntain the wsarinee in elfect until such time s the requireent for the
insurnnee teeminates in aecordance with Borrower's and Lender’s weitten agreement or upplicable luw.

8. tnspection.  Lender or its agent may make reasonshle entries upon and inspections of thie Property. Lender
shall give Horrawer niee at the tine uf or prior ta an inspechon spevify g eeasenible vatse for the mmpection

9, Condemnation, The provevds of nny award or cluim for damages, direct or consequential, m vonnection with
any condemnation or other tuking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
asstgned and shiall be pard o T ende

In dre event of a total tiking of the Poperty, the proveeds shall be apphed to the sams secared by Lhis Security
Instrument. whether or not then due, with any excess pand to Borrower I the event ol a partiad taking of the Property,
unlevs Borrower amd Lender otherw ise agree in witing, 1he sums secured by this Security Instrument shall be redueed by
the amount of The proceeds multiphed by the following fraction: Guo the wtal amount of the sums secured immediately
befure the taking, divided by (b) the fair market value of che Property immedintely betore the tahimg. Any balunee shall be
paid te Boreower

If the Praperty is abandoned by Horrower, ur ifh alter notice by Lender 1o Borrower thut the condemnor offers to
make an awied or settle w el for damages, Borroser Gils to respond to Tender wathu W0 davs after e date the notice is
given, Lender tspsthprized 1o collect and apply the progvesds, atits option, either W pestoration o repan of the Property o
10 the sums secureu Uy this Security Instrument, whetlier or not then due.

Unless Letcdee and RBorrower otherwise igree in writing, any application of provecds to prineipal shall not extend or
postpone the due date/of the monthly payments relerred to in parageaphs 1ad 2 or chinnge the amount of such paytents.

10, Worrower ¢ Neleased: Forbesrance By Londee Not w Waiver.  Extension of the time far ppyment or
modification of amoertizadiorcal the sums secured by this Security lnstrument grimied by Lender 1o any suceessor n
interest of Harrower shall ot dpurate to release the linhility of the origltal Borrower or Borrower's successors in interest
Lender shall not be reguired 2o elmmence proceedings aguinyl any successor in interest vr refase to extend time for
payment or otherwise madily amGrization af the sums secured by this Security tistrument by reason of any demaund made
by the original Borrower or Horees/er's successorcin interest. Any farbearance by Lender in exercising any right or remedy
shall not be a wmver of or preciude the vaerose of any nght or remady,

1t. Successory and Assigns Buvad; Juint and Severni Liability; Co-signees,  The covenants and agreemients of
this Sceurity Insteument shall bind and benefit Hcsuccessors and assigns of Lender and Borrow er, subject to the prosiaons
of paragriph 17. Borrower's covenants nid ng eements shall be joint and severnl Any Borrower who cossigns this Security
fostrument but dues not execute the Note (ad vevamagnomg this Security Tustrument only (o mortgage, grunt and convey
thut Boreower's interest i the Property under thy oo of this Security [nstrument; th) is not persmally obligated to pay
the v sectred by this Security tustrament: and (0) Sprces thnt Lender and any other Borpower iy ngree (o extemd,
modily, forbear or make any secommodations with reps=ito the terms of this Securdy Instrument or the Note withoul
thut Borrower's consem

12. Loan Charges, 0 the loan secured by this Security Tnstrumient s subyect tooo kiw which sets maximuem loan
chorges, and that lnw is faably interpreted so that the imerest_or other fonn charges collected or (o be collecled in
connection with the loan exveed the permitted Bimits, thens (s ariy such loan charge shall be reduced by the nmount
necessary 1o reduee the charge to the permeted hinuts and (b ans sime alveady callected frony Borrower which excedded
permmitted mits will be rebuded 10 Borrower. Lender may choosezodisthe this refund by reducig the prineipal owed
under the Note or by makisg a direct payment to Borrower. I vefund reapces principal, the reduction will he treated as o
purtial prepuyment without any prepasyment charge under the Note.

13, Loegivintion AfMecting Lender's Rights, If ennctiment or waration of applicable lnws hay the effect of
rendering any provision of the Note or this Security Instrument unenforecable agCording to s terms, Lender, nt ity aptron,
may require immmedinte paynmient in full of all sums secured by this Secariey {astrereent amld may invoke any remedies
permitted by parngraph 19 1 Lender exerises this option, Lender shndl tuke the stejnapecitied in the second paeagraph of
purugraph 17

14, Notices.  Any fiobice to Borrower provided fur o tdus Securty Tnstrument <aalbe given by delisering it or hy
mniling 1 hy Aest class thadl unless applicable liw requises use of another methad - ThE otice shall be directed to the
Properts Addreess or any other iddress Borrower designates by notice to Lender Any notivg (ol ender shall be given by
tirst cluss manb to Lender's iddress stated herein or any other address Lender dexignates by notive to Horrower, Any nofive
provided for in this Security Instrument shali be deemed to have been given to Borrower ar Lender when given us provided
i this paragragsh.

18, Governing Luw: Severubility,  Flus Security Tnstrument shall be goserned by tederal lawaapitic law of the
Jurisdiction an which the Property s lovated. I the event that any provision or vlause of this Security Svaranent or the
Nuote conflicts with applicable law, such conthiet shall not allect other provisons of this Security Instrumdn or the Note
which can be given affect without the canllicting provision. To this end the provisions of this Security Instrueien) and the
Nute nte dechired ta be severuble.

16, Burrower's Copy,  Borrower shall be given one conformed capy of the Note and of this Security Insirament

17, “Frunsfer of the Propeety ar o Benellefal Interest in Borrower, 1V 0l o iy part ol the Propenty ur any
mterest ot s subd or transdicrred tor il a benetictal paerest i Borrower i sold or toansteered and Borraser s nota nataral
persan) without Lender's prior written consent, Lender may, at its option, require tmanedinte payment in full of sl sims
securedd by this Secunty Instrument However, this aption shiall not be exercised by Lender 1if exercise is prohibited by
federil Luw as of the date of thas Secarity Instrument,

11 1 ender exercises this option, Lender shall give Borrower notice of acceleration. The notce shadl provide i periodd
ot ot less thats 30 daeys from the date the nstice is delisered or matded wathig shich Borroswer must pay allsums secured by
this Security Instrument. 1 Borrower Bulds to pay these sums prior o the exprration of this peviod, Tender may invoke iy
remedios permitted by this Security Instrument wathout further notiee or demand on Bortower.

18, Borrower’s Right to Reinstate, 11 Borrower aneets certain condihions, Borrower shiall have the right 1o have
enforeement of this Secunty Instrument discontinued at any time prior to the carher ot Go S days (or such other pertog s
apphaible Law may specity Tor remnntitement) beture sale of the Property pursuant 1o any poser of sule contmned i tias
Seaunity Instrunent, oe (b ooty of audgioeat eindorcing thus Secunty Tostrament. L hose conditiotis are that Barrower:
{a) pays Lender all sims wineh then would be due under thes Security Insteuiment atd the Note Iad no aceeleration
oveurred; thy cures amy delieodi of any uther covenunts or aereements; (<) pass all expenses incurred in enforemg this
Sccurty Instrument, ancluding, but not luntted o, reasotble sttorpey s feessamd () tikes such acthon as Lender may
reasonably require to assure that the Lien ot this Security Insirument, Eender’s nghts i thie Property and Borrower's
obligation o poy the sums secured by this Seeunty Tnsiroment shall connoue unchinged. Upon remstalement by
Borrower, this Sceurity Tustrument aad the abligations secured hereby shatli rennann Tuady effective as if no aeceleration had
occurred, Fowever, this right to reinstive shadl not apply in the case ol aceelerstion under paragraphs 13 or 17.
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