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ADJUSTABLE RATE RIDER

(1 Yeor Trensury Index— Rate Caps—Fixed Rute Conversion Option)

THIS ADFUSTABLE RATE RIDER is made this 26 doyof  August LA 88 Lumd s
incorporated into and shull be degmed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same dite given by the undersipned (e *Borrower™) 1o secure Borrower's Adjustuble
Rate Nole (the "Note™) o ALLSOURCE MORTCAGHE

(the “Leader™) of the same date and covering the property deseribed in

the Security Instrument and located at: 717 BRUMMEL, UNTT 2W,EVANSTON,IL 60202

[ Propenty Address)
THE NOTE CONTAINS PROVISIONS ALLOWIMG FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE,

AprcnoNan Covenants,  Inaddition to the covenanis nnd agreements made in the Security Insteument, Burrower
and Lender Parther covenant and agree as follows:

A ADIUSTAELE RATE AND MONTHLY PAYMENT CHANGES

The Notepeevidos for an initind interest rnte of 7, 25 %. The Note provides for chunges in the adjustable
interest rate aradtiie-monthly puyments, as follows;

d ADJUSTABLE IVNTEREST RATE AND MONTIHY PAYNENT CHANGES

(A Change Duatos

The adjustnble interest eate T witl pay muay change on the licsst duy of - SEPTEMBER Y89 Lamdaon
that day every 12th montin theresTter,  Each diute an which my ndjustable interest rate could change is ealled o "Change
Due”

(3} The Indes

Beginaing with the first Chaage Dato, my adjustable fnterest rite wilk be based an an lndex, The “*Index® is the
weekly avernge yield on United States Preairy seeurities ndjusted oo constnnt maturity of | year, as inade availuble by
the Federul Reserve Board,  "T'he most reeest Indes tigure avadlable as of the dite 48 days before each Change Dale is
called the *Current Indes.”

If the Index is no longer available, the Posie Holder will choose a new index that is based upon comparable
mformation, The Note Holder will give me nulice o5 this cholee.

{C) Calewlution of Changes

Before each Chunge Date, the Note Holder will eaieaiite my aew interest rate by adding 2,75 percentge
points ( 2.75 %) tothe Current Index, The Neseetalder wiil then round tse resull of this addition to the nearest
one-eighth of one percentage point (01255 ), Subject 1o efizaits stnted in Seetion 4 (D) beluw, this rouaded amount
will be my new interest rite until the next Chasige Date.

The Note Holder wiil tien devermine the wmeunt of the nondhly payment that would be sutlleient 1o repay the
unpiid principad that [ am expected o owe an the Change Dute inZ@l on the Matureity ate al 0wy new interest riste in
substantinlly el payveremts, The result of this calewlation will be e now amoeam) of my monthly paymenl.

(1) Limits on taterest Rate Clinnpes

The interest rute | um required o pay w the first Change Dute will ot be greater than 9, 25 % or less
thun 7.25 %, Thereaftor, my udjustable interest tute will never be Increasy or deerensed on any single Change
Dute by more than two percentuge points (2.0%) from the rate of Interest I hroe-been paying for the precedipg 12
monihs, My inlerest rale will nover be greater thus 13,25 %, which is enlied the *'Muximum Rute,”

(EY Eifective Dinte of Changtes

My new interest rate will become elVective oneach Change Date, §will pay the nmountol iay new menthly payment
Leginning on the (irst monthly payment date alter the Chimge Dote until tie nmount of iy nopthiy payment clinnges
aganin.

¢ Notiee of Clunges

The Note Holder will deliver or mail o me s noatice of any changes in my adjustable interest rade and the wmount of
my monthiy payment before the elfeetive dute of wny chunge. “The notiee will inelude information reqineed by liw 1o be
given e and wlsa the Hue and telephone numbee of 4 person who will answer any question 1 may have regarding the
nolice.

B, FIXED INTEREST RATE OPTION
The Note provides for Lhe Borrower's aption o convert Feam an adjustable interest epte with interest rnte limits ton
lixed interest rate, us [ollows:
5. FIXED INTEREST RATE OPFTION
(A Optlon (o Convert to Fixed Rute
I have a Conversion Option that | ean exercise undess bam in defuuli or this Seetion ${A ) will not permit me to doso.

The “Conversion Oplion” is my aption to convert tie interest rute | am required to puy by this Note from an adjusiable
rade with interest ride B 1o e lixed rale caleulated wader Section 5113) below.

The conversion can anly take place o (1) i the liest Change Date is 21 months or bess from the dute ol this Note, the
thirel, fourth or Kifth Chunge Dute, or (2) 0 the Hest Change Dutais more than 21 months from the date of this Note, the
first, seeond or third Change Pate,  Eoch Change Date on which my interest rate can convert frum an ndjusiable rite to
fixed rite ulso is called the “Conversion Dote,” | can convert my interest rnle only on ane of these Comverslon Dules,

D wanl to exercise the Canversion Gption, I must (irst meet certain conditions,  Those conditions are that: (i) |
must give the Nute Holder notice that | wiat 1o do so atb least 15 duys before the next Conversion Dates (i) on the
Conversion Date, L oust not be in default under the Note or the Securlty Instrument; (iii) by o date specitied by vhe Note

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLANS 721/521 & B52/8 1 1Syl Furndy=sFannle Mae Unilorm lnstrument  Form 3113 12/87
Form 4147 (e7212) 10 Retrgor Col: GNEAT LAKED DUSINESD FORME, WG,
1-800-283.0R08 MNotcraly + Mciwa 1:800-788- 2843
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UNOPRIGIMEEOPY . ,

THIS CONBOMINIUM RIPER is mide this 261 day of AlguUsT 19 B8,
and is incorporated inta and shall be deemed o nmend and supplement the Mortgage, Deed ol Trust or Seeurity Deed (the
“Security lastrument ™ ol the spme date given by the undersigned (e *Horrower™) to secure Borrower's Note to

_ ALLSQURCE MORTGAGE DANKERS (the *Lender'™)
Al Ute sime date nnd covering the Property deseribed in the Security Snstrument and located nt:

717 BRUMMEL UNIT 2W EVANSTON TLLINOIS éc202

1Progony Addross)

The Property includes a unit in, together with an undivided interest in the common clements of, o condominiun project
kown ast
716-717 BRUMMEL CONDOMINIUMS _
tiaing ot Loadornmpm Prowel)

(the “Condominium Praject™). 11 the owners pssocintion or other entity which acts for the Condominium Project (the
“SOwners Assacinlion”) holds title o property far the beaelit or use of its membuers or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benelits ol Borrower's inlerest,

CONDOMINUN COVENANTS, Tn addition 1o the covenants nnd sgreements mide o die Security Tastrinmnen,
Barrower and Leader further covenunt and ngree as lollows:

A, Condorabriam Obligatlons. Borrower shall perform all ol Horrower's obligations under the Condominium
Project's Constituent Odcuments. The “Constituent Pocuments™ are the: (1) Decliration or any other docuiment which
crentes the Condaminivard®aject; (i) by-twws; (iii) code of regulntions: aed (iv) ather equivaient documents, Borrower shall
prompiiy pay, svhen dud, 21V dues and assessments impused pursuant 1o the Constituent Documents.

B, Huzard Insuraniese lange as the Qwners Associntion mainbaing, with o generally aecepled insurance earrier, u
“raaster*” ar Uhlinket” policy 4a fhe Condaminiam Project which s spiishwtory 1o Lender and which provides insurance
coverage in the amounts, [or the pecdods, wid ugainst the hazards Lender requires, including fire and hazards included
within the term Vextendued covernge,™ theau:

(i) Lender waives the provisiosin Uniform Covenant 2 for the monthly payment o Lender of onetwallith of
the yearly pramium instaliments (o bnzaed insurinee on the Property; and

(i) Borrower's obligation unde! Uniform Covenant 5 to maintain hozard insurnnee coverage on the Property
is deemed salisfied 1o the extent tun the requised covernge is provided by the Oseners Associittion policy.

Borrower shall give Londer prompt notied of iy fapse in required hnzand insuranee coverage.

1n the event of o distribution of haaned insiranee proceeds in liew of restaration or repaic following s Joss 10 1he
Property, whether to the unil or o comnton elemenia, 4ns procseds payable to Borrower are hereby nssigned and shall be
paid 1o Lender for application 1o tie sums secured by the Secusity lnstrument, with nny eacess puid (0 Barrower.

C. Pablic Liability Insurance. Borrower shall tak’ sueh aetions as may be ceisanable to insure that the Owners
Assoeintion maintnins a public linbility insurance policy neceptabiv in forny, umount, and extent of coverage to Lender,

12, Condemuation, The proceeds ol uny awnrd ar eliim Yoz damages, direet or consequential, payable to Boreower mn
comection with any condemnation ur other taking of M or any partatibe Property, whether of the unit or of the conimon
elemenits, of for wny conveyanee in liew of condemnalion, nee hereby assiened and shutl be poid 10 Lender, Such proceeds
shil! be applicd by Lender to the sums secured by the Security Instruménzug provided in Uniform Covenant ¥,

Fo Lendee’s Prior Consent, facrower shall nol, 2xeept after nosice o Lender and with Leader's prior written
consent, cither purtition or subdivide the Propesty ar consent to:

(i) the abmslonment or termination of the Copdominium Project, except For ubandonment or termination
required by Tiw in the case of substuntind destruction by fire ov other casualty or a0 Vi case of 0 taking by condemsation or
eminent domain,

() any nmendment to any provision of the Constituent Documents i the provision is for the express benelitof
Lender,

(i) termination of professional management and assumption of sellmanngeren of the Owners Associalion;
or

{iv) any action which woubd ve the effect of remdering the public Hability insurmiee coverage maintained by
the Owners Associntion unaceeptable 1o Lender.

¥, Remedies, 1f Borrower does not puy candominium dues and assessments when due, then Levder may pay then,
Any amounts disbursed by Lender wnder this pueageaph F shall become additionnd debt of Borrower secu qed by the Seeurity
Instriezeent, Unless Doprower nne Lenter ngree 1o other terms of payment, these amoants shabl bear interestgram the date of
disbursement nt the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer requesting payment,

By SIGNING BELOW, Dorrower neeepts and agrees Lo the erms and provisions contiined in this Condominium Rider,

C D
/ -Gorrower
Y i A R S

fITANA G PERSK(D -Borrower

{Seal)
+Borrower

{Seal)

‘Borrower
(S/gn Original Only)

MULTISTATE CONDOMINIUM RIDER—Singiv Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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THIS INSTRUMENT WAS PREPARED DY: & MAIL 0:
, ALLSOURCE MORTGAGE BANKERS @
i 2528 GREENBAY ROAD

FVANSTON ILLINOIS 60201

bFE |
g 3734947

“n :
‘» \ [Spaca Ahgve This Line For Recarding Datal
-
o ‘ MORTGAGE
ia \
::i THIS MORTGAGE (“Sceurity Instrumant™) is given on  AigusT 28, '
P 19 gy Themortzegoris JOIN M FERSAID  AND DIANA G FERSALD 1LSBAND AND WIFE
£3
(]
3 }_‘;} (“Borrower") This Sccutity Instrumentis glvento e - ———— e et e o e bt
T2 ALLSOUR RTGAJE 'BANKERS -
R which is orgugﬁcmmd s.m".".:a'g unger the laws of " STATE OF ILLINOIS , and whose address is
25289 OGREENBAY ROAD IIV/WSTON ILLINOIS 60201
{"Lender),
Borrower owes Lender the principricam of  poRTY THOUSAND AND 00/100
Doliare WSy 40,000, 00~~— ) This debt Is evidenced by Borrower's note
dated the same date as this Security Instrumdnt ¢ /Note), which provides for monthly payments, with the full debt, il not

uid errlier, duc und puayabic on QT ' This Security Instrument
Sccurcs. to Lender: (1?) the repayment of the cﬁ‘illv}mgﬁo 1&? (hcz?\}c?tc. with interest, nnd all renewals, extensions and
madificntions; (b) the pnyment of all other sums, with.ntzrest, advanced under parngraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Horror 2:'s covenunts and agreements under this Security Instrument and
the Nole. For Lhis purpose, Borrower does hereby mor{joge, 2ranl and convey to Lender the foliowing deseribed property

located in COOK County, Nlinois:

ITEM 1. UNIT 717-2 AS DESCRIBED IN SURVEY DELINEATLD ON AND ATTACHED TO AND A PART
OF A DECLARATION QF CONDOMINIUM OWNERSHIP REGISTURED £x THE 207TIl DAY OF DECEMRBER,
1977 AS DOCUMENT NUMBER 2000700, ITEM 2, AN 'ONDIVILET 25% INTEREST (EXCEPT THE
UNITS DELINEATED AND DESCRIBED IN SAID SURVEY) IN ANL 10 THI FOLLOWING DESCRYBED
PREMISES: LOT 35 (BXCEPT THE WEST 20 PEET THEREOF)} AND LOT 33. IN BLOCK 4, IN
BRUMMEL AND CASE HOWARD TERMINAL ADDITION, IN THE NORTHWEST /4 OF SECTION 30,
TOWNSHIP 41 NORTH, RANGE 14, FAST OF THE THIRD PRINCIPAL MERIDI/N, IN COOK COUNTY,
ILLINOIS

PI# 11-30-118-024-1004

‘ N 717 DRUMMEL UNIT 2W EVANSTON
which has the address of ‘ , \
) {Stremr) [City)
80202
Nlinais (" Property Address™);
{Zin Codo}

TOorTHER Wit all the improvements now or herealter erected on the property, and all ensements, righis,
uppurienanges, reats, roynlties, mineral, oll and gus rights and profits, water rights and stock nnd afl fixtures now or
hereafler u part of the praperty. All replacements snd udditions shall nlso be covered by this Security Instrument, All of the
foregoing is referred to in this Securlty [nstrument as the Y Propery.”

BORROWER COVENANTS that Borrower is Inwlully seised of the estnte hereby conveyed nod has the right to
marignge, grast nnd convey the Property and that the Praperty is unencumbered, except for encumbrunces of record,
Borrower warrants nnd will defend generally the title to the Property ngninst ol claims and demands, subject to nay
encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenanls for nationn!l use andd non-uniform covenants with
limited varintions by jurisdiction to constitute n uniform security instrument caverdng renl property.

HLINOIS--singiu  Family—FNMA/FHLMEC GXIFORM INSTRUMENT Form 3014 12/83
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IF Lender required mortguge insurnnce s n condition of muking the loun secured by this Security Instrument,
Borrower shall pay therprémiims required to maintnin the insurance in effeet until such time as the requirement for the
insurance terminites in secordance with Borrower's snd Lender's written ngreement or upplicnbie lnw.

B. Inspection. Lender or ity agent may muke reasonubie entries upan and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o un inspection speeilying reasonable cause for the inspection,

2, Condomnation, The proceeds of any award or elaim for dnmuges, dire¢t or consequentinl, in connection with
any condemnntion or uther tnking of any part of the Property, or for conveyunee in lieu of condemnatlon, nre hereby
assigned nnd shadl be puid to Lender.

In the event of o totad tnking of the Property, the praceeds shnll be applied 10 the sums seeured by this Security
Instrument, whether or not then due, with any excess poid 10 Borrower, 1n the event of u purtinl tuking of the Property,
unless Borrower and Lender olherwise ngree in wriling, the sums secured by this Security Instrument shall be reduced by

the nmount of the proceeds multiplicd by the following lraction: (u) the tolmh nmouit of the sums secured immedintely

befare the inking, divided by (b) the fuir murket value of the Property immediately before the taking, Any balunce shall be
poid to Borrower.

If the Property is abundoned by Barrawer, or il alter notice by Lender to Borrower thig the condemnor offers to
make an wward or settle n elnim for dnmages, Borrawer fuils to respoisd to Lender within 30 days afier the dute the notice is
given, Lender is patlinrized 1o colleet nud apply the proceeds, nt its option, either to restoratian or repair of the Property or
to the sums sectireday this Seeurity Instrement, whether or not then due,

Unless Lend<r pel Borrower otherwise ngree in writing; any appliication of proceeds to prisicipal shall not extend or
postpone the due datd of the manthly panyments referred to in puragraphs | and 2 or change the amount of such payments.

10, Borrower Not Released; Forbenrance By Lender Not w Wadver,  Extension of the time for puymen) or
modifieation of amorizadocof the sums seeured by Lhis Security Instrument granted by Lender to nny successor in
interest of Borrower shall nat'Orarate 1o relense the Sinbility of the original Borrower or Borrower's suceussors in interest,
Lender shall not be required <o commence procecdings against nny suceessor in interest or refuse to extend time for
puyment or otherwise modify anlordzation of 1he sums secured by this Security Instrument by reason of sny demund made
by the original Barrower or Borrawer's successors in interest. Any furbenrnnee by Lender in exercising uny right or remedy
shall nel be a waiver of or preclucle thegxercise of any right or remedy.

11, Successors and Assigns Buang; Joint und Several Liability; Co-signers,  ‘The covenunts and agreements of
this Security [nstrument shall binc nnd benefiriiie suceessars and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Boerower's covennits and g grecatents shall be joint and several. Any Rorrower who co-51gns this Security
Instrument but does not exeeute the Note: (Wsco-signing this Security Instrument only 1o mortgage, grin and convey
that Borrower's interest in the Property under thasesms af this Security Instrument; (1) is not personnlly obligated to pay
the sums secured by this Security Instrument; and (¢ pgrees that Lender nnd any other Borrower may agree to extend,

modify, forbenr ot make any accommodations with r2gaed to the terms of this Security Instrument or the Note without

thut Barrower's consent. .

12, Loan Charges. If the loan secured by this Selurity Instrument s subject to o law which sets maximum loan
charges, nnd that Inw is fnally interpretéd so, that the fitarsat or other loan charges collected or to be collectest in
conneetion with the loan exceed the permitted limits, then: Cadany such loan charge shall be reduced by the amoum
necessary 1o reduce the charge to the permitted limits and (b) any svans already collected from Borrower which exceeded
permittes! limits will be refunded to Borrower, Lender may choosesoymake this refund by reducing the principnl owed
under the Note or by meking n direct payment 1o Berrower, If a refuns r2dnees principul, the reduetion will be treated as u
purtinl prepayment withoul nay prepayment charge under the Note,

13. Legisiation Affecting Lender's Rights, 1P ennctment oz expirstion of applicnble Inws has the effect of
rendering nny provision of the Note or this Sceurity Instrument unenforcenbly neeprding to its terms, Lender, at its option,
may require immedinte payment in fulf of nit sums secured hy this Securlty InsrCument and may invoke any remedies
permitted by parageaph 19, 1T Lender exercises this option, Lender shalh take theataos specified in the second parngruph of
puragraph 17,

14, Notices, Any notice to Borrower groviced for in this Security Instrument shall be given by delivering it or by
mniling it by Arst elass muil unless upplicnble law reguires use of another method, Tl notice shall be directed to the
Property Address or any other nddress Borrowaer designntes by notice to Lender. Any notivente Lender shell be given by
first class mall to Lender's address stated herein.or any other address Lender designnies by natizeso Borrower, Any notice
provided for in this Securily Instrumenl shall be deemed to have been given (o Borrower or Lender when given as provided
in this purngraph,

15, Governing Law; Severabllity, This Security [nstrument shall be governed by federnlanss aid the luw of the
jurisdiction in which the Property is located. In the event that any provision or eluuse of this Security Fasteument or the
Noate conflicts with applicable law, such confliet shall not affect other provisions of this Securily Insiriunent or the Note
which ean be given effect without the conflicting provision. To this end the provisions of this Security Instrucient and the
Nate nre decinred 10 be severable, .

k6. Borrower's Copy. Borrower shall be given ane conformed copy of the Note nud of this Seearity Instroment,

17. Treansfer of the Property or u Heneficinl Interest in Borrower, U all or any part of the Property or any
interest in it is sold or transferred (or if u beneficinl interest in Borrower is sold or transferred and Barrower is not w nutural
persan) without Lender's prior written consent, Lender may, ut its aption, require immedinte puyment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exereise is prohibited by
federa) lnw o of the date of this Sceurity Instrument, .

If Lender exercises this option, Lender shall give Borrower notice of ageeleration, "Ihe notiee shall provide n period
of not less thon 30 days from the dute the notlee is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fulls 10 pay these sums prior to the eapirntion of this period, Lender mny invoke any
remedies permitted by this Security Instrument without further notiee or demund on Borrower.

18, Borrower’s Right to Relnstate, 1 Borrower meets certain conditions, Borrower shall have the right 10 huve
enforcement of this Security Insteument discontinued ut uny time prior to the enrlier of: () § days (or sueh other period as
upplicable lusy muy specify for reinstatemant) before sale of the Property pursuanl 10 nny power of sule contained in this
Seeurity Instrutnent; or () entey of u judgment ¢nforcing this Seeurity Instrament, Those conditions are that Borrower:
(w) pays Lender all sums which then would be due under this Security Instrument and the Note hid no neeeleration
oecurred; (b) cures any defuult of any other covenunts or agreements; (c) pnys 1l expenses incurred in enforcing this
Seeurity Instrument, including, but nos limiteil to, rensonuble attarneys' {ees; and ) takes such action as Lender may
reasenably require to assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower's
obligntion to pry the sums secured by this Seeurity. Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obhgations secured hereby shalt remain fully effective us if no wceeleration hnd
seeurrect. However, this right to relnstute shadl not npply in the case afneceteration under paragraphs {3 or 17,
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