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. ESTOPPEL AND SOLVENCY AFFIDAVIT

STATE OF hﬂ&mﬂ 40 )

}88.
COUNTY OF [' )

Craig Golke and Valerie J. Golke, his wife being first each duly

sworn on oath deposes and says:

That they are the identical parties who made, executed and
deliveied that certain deed of even date to The Secretary of
Housing and Urban Development conveying the following described

proparty; to-wit!

CONTRACT TO ACCEPT DEED IN PAYMENT OF MORTGAGE DEBT @/

Loc~ 5% in Teninga and Co's Fifth Ivanhoe Manor, a
Subiivision of Block 2, in Teninga and Co's Fourth
Ivaiiioe _Manor being a Subdivision in the Southwest 1/4
of the Mcithweat 1/4 of Section 3, Townnhip 36 North,
Runge 14, Fzat of the Third Principal Meridian, in Cook
County, Iilinois, Commonly known as 240 E, 141st
Place, Dolto:n, Illinols 60419.
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together with all buildirgs thereon situated and the
appurtenances thereunto belongiiig and appertaining.

That the aforesaid deed is ¢ absolute conveyance of title
to said property to the grantee napad therein in effect ar well
as in form, and was and is not intiaded as a mortgage, trust,
convayance or security of any kind, ard that possession of said
premises has been surrendered to sald gientee, or its successors
or assigns; that the consideration in the aforesald deed was and
paymant to deponent(s) of the sum of One Doil¢r . ($1.00) and other
good and valuable consideration by the sa.d(grantee, or its
successors or assigns, recelipt of which is hereby - acknowledged,
together with the full cancellation of all debts, nbligations,
costs and charges heretofore existing under and by victue of the
terms of a certain mortgage (in default) heretofore raisting on
the property therein and hereinbefore described executed by Craig
Golke and Valerie J. Golke, his wife as mortgagors to Fleet
Mortgage Corp., as mortgagee, dated May 20, 1985 and recorded in
the office of the Reglistrar of Title, Cook County, Illinois, on
May 21, 1985 as Document No. 3436980, and the cancellation of
record of said mortgage, which mortgage and the indebtaedness
secured thereby is now owned by Fleet Mortgage Corp. (hereinafter
referred to as "mortgagee").

That the aforesald desd of cnnveyance was made by these
deponents as the result of their reqguest that the said grantee
and its successors or assigns accept such deed, and was their
free and voluntary act; that at the time of making said deed
theses deponents felt and still feel that the mortgage
indebtedness represents the fair value of the property s¢ deeded;
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that said deed was not given ams a preference against other
creditors of the deponents or either of them; that at the time it
was given there were no other person or persons, firme or
corporations, other that the grantee in said deed or mortgagee
interested, either directly or indirectly in said premises; that
these deponents are solvent and have no other creditors whose
rights would be prejudiced by said conveyance, and that deponents
are not obligatei upon any note bond or other mortgage or
judgment whereby any lien has been created or exists against the
premises described in said deed, and that deponents ir offering
to execute the aforesaid deed to the grantee therein, and in
executing same, were not acting under duress, undue influence,
misarprehension or misrepresentation by the grantee, or the agent
or attrrney or any other representative of the grantee, and that
it was che intention of these deponents as grantors in said deed
to convey to the grantee therein named all their right, title and
interest absclutely in and to the premises described in said
deed.

That the “aforesaid deed of conveyance made by these
deponents was (executed and delivered with the express
understanding that it does not operate, even though placed of
record, to effect su:h a merger of interest as to extinguish the
mortgage lien referred to hereinbefore, and that its receipt by
the grantee does not constitute legal delivery and shall be of no
binding force or effect whatsoever until such time as the grantee
consents to the acceptance o7 such deed, after approval of title
by the grantee, It is ¢the intention of the parties hereto,
supported by their representations and warranties of the
deponent(s) that the grantee shall take unencumbered title, and
therefore, the vesting of title sucii rot operate to effect such a
merger of interests as to extingulshzent might serve to promote
the priority of any subordinate intersst to the aforesaid
mortgage lien, which may be outstanding at the time of such
vesting of title. The receipt and acceptuncz of sald deed shall
in no way restrict the right of the grantis .or mortgagee, or
their successors In interest from foreclosing ‘he mortgage debt
it foreclosure is deemed advisable,

Should it appear that title to the subject prorsrty is not
unencumbered, said grantee may execute and deliver to Jeponent(s)
a Quit Claim deed reconveying to deponent(s) all interzst in said
property which was conveyed by sald warranty dead, whicli deed of
reconveyance shall be filed for record and the deponent(s) hereby
appoint tha grantee or its agents to accept delivery of and file
said Quit Claim deed for record; and in that event the mortgage
referred to hereinbefore and the note secured thereby and every
obligation and liability thereunder shall be in full force and
effect the same as though this agresement had never been entered
into.

Acceptance of sald deed is conditional upon approval from
the grantee, investor or insurer, as the case may be, Delay in
rendering a decision on the part of said grantee, investor or
insurer shall not be deemed tc be an acceptance of the deed
herein and shall not operate as an estoppel of the right of the
grantes or mortgagee, or their successors in interest to
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foreclose the mortgage debt.

This Agreement is made for the protection and benefit of the
grantee and the mortgagee, their successors and assigns, and all
parties hereafter dealing with or who may acquire any interest in
the property described in the aforesaid deed, and shall be
binding on the respective heirs, executors, administrators and

assigns of the deponents.
IN WITNESSETH, the partiol’have hereto set their hand

seal (s) this &:g& day of Py

(SEAL)
(SEAL)

Subscrdbu? and Swern to before me t
- dov ot . : , 19

-~ . ot e

Wt ry Public

Y
Shapiro & Kreisman as attorney/agent

Prepared by:

SHAPIRO & KREISMAN

1161 A Lake Cook Road
Deerfield, Illincis 60018
(312)945-6040

88-7117
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