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MORTGAGE
THIS MORTGAGE (“Security Instrument”)is given on AUGUST 26

N

1988  ThemoripngorisRICHARD KELLER, BACHELOR AND FAYE D. mm DIVORCED NOT
SINCE REMZRRIED MADDAMMA

("Borrower"), This Secirity Instrument is given to SERVE CORPS MORTGAGE

ASSOCIATES, Ifs) SUCCESSORS: AND/OR ASSIGNS ,
which is organized andesizdsng under thelawsof THE STATE OF ILLINOIS , and whose address is
1430 BRANDING L.\NF -~ SUITE 129

DOWNERS GROVE, ILLYWOIS 60515 (“Lender"™).
Borrower owes Lender the principslcam of

TWO HUNDRED THOUSAWD AMD NO/L0Q —-ccmmmemm s mcmnr mem s e e o e ————

................ mena=w Dollors (US. § 200,000,.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrum’mt {*‘Note"), which ngides for monthly payments, with the full debt, if'not
paid eurlier, due and payable on SEPTCMBER 1, This Security Instrument
secures to Lender: (8) the repayment of the debt svidenced by the Note, with interest, and all renewals, extensions and

- madifications; (b) the payment of all other sums, with intzrest, advanced under paragraph 7 to protect the security of this

Securily Instrument; and (¢) the performance of Boriorzer's covenants und agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort zage, erant and convey to Lender the foliowing described property

located in COOK Counly, [llinois:

THE SOUTH 35 FEET OF LOT 5, AND LOT ¢ (EXCEPT THE SOUTH 65 FEET
THEREOF), IN BLOCK 47 IN FOREST HILLES «OF WESTERN SPRINGS, COOK
COUNTY, ILLINOIS, A SUBDIVISICN RY HE!nY EINFELDT AND GEORGE L.
BAUCKERT, OF THE EAST 1/2 OF SECTION 7, "CWNSHIP 38 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ANL "'"HAT PART OrF BLOCKS 12, 13,
14, AND 15, IN "THE HIGHLANDS", BEING A ELsDIVISION OF THE NORTHWEST
1/4 AND THE WEST 800 FEET OF THE NORTH 144 FLET OF THE SOUTHWEST 1/4
OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 12, EAST /QF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, LYING EAST _® A LINE 33 FEET WEST
OF AND PARALLEL WITH THE EAST LINE OF SAID NORTHEWLST 1/4 OF SECTION
7.

18-07-422-035

which has the address of 5440 LAWN AVENUE WESTERN SPRINGS,
{St1ont) 1City)

inais 60558 ("Property Address™),
{2 Codo}
)
. 1
TourTneER WIth all the Improvements now or hereafter erected on the property, and all ensenients, rights,
uppurienances, rents, royskties, mineral, oil and gos rights and profits, water rights and stock and all fixtures now or
herealter s part of the property, All replncements und ndditions shall also be covered by this Security Instrument. All of the
foregoing is refereed to in this Security Instrusnent as the "Property.”

BoRROWER COVENANTS that BDarrower Js. lawfully seised of the estale hereby conveyed und has the right 1o
mortgage, grant aod convey the Property and that the Propecty is unencumbered, excep? for encnmbrances of record,
Borrower warrants and will defend genernlly the title 10 the Property against oll cluinmis and demands, subject to uny
encumbranees ol record,

TINS SECURITY INSTRUMENT vombines uniforns covendntys for nutional use und non-uniform covenmits with
limited varintions by jurisdiction o constivate o uniform securbty Instrument cavering renl praperty.

ILLINOIS—Simngiv 1amily-~FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/8)
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7A. FUTURE ADVANCES, Upon v
make future advances to I ' st
with evidenced by promis J tine shall the primlpul
amount of the  [ndebtedness secured by this Fbrtgage. not inciud!ng sums achfancecf n accordance herewith to protect
the securtty of thls Mortgaoe, exceed the original amunt of the Note plus USH0, 000 00,

IF Lender required martgage insuennce s n condition of mukinu the lonn secured by this h-.curhy Insirumem,
Borrower shall pay the premiums required to mainain the insurance in effect until such time as the requiremen for the
insurunge terminates in nccordunce with Borrower's nnd Lender's writien agreement or applicnbie nw,

8, Inspection, Lender or {is ngent may muke reasonnble entries upon and Inspections of the Property. Lender
skall give Borrower notice of the time of or prior to s inspection specifying reasonuble cause for the inspection,

9, Condomnation, The proceeds of any award or clalm for dusmages, direct or consegquential, in connection with
uny condemnation or ather tuking of uny part of the Property, or for conveyance in hc\a of cundumuuuun are hereby
assigned and shall be paid to Lender,

o the event of u wial 1nking of the Property, the proceeds shall be upplied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess pnid to Borrower. In the event of a purtial taking of the Property,
unless Borrower snd Lender otherwise agree In writing, the sums secured by this Security Instrument shal) be reduced by
the nmount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immedintely
hefere the tuking, divided by (b) the fair mnrkcl value of the Property immediately before the laking. Any bulance shall be
paid to Borrower.

If the Property is abandoned by Horrower, or if, after notice by Lender to Dorrower that the condemnor offers 1o
make an awird or setile o ¢loim for darmages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is wicharized to callect and apply the proceeds, ot its option, either to restoration or repair of the Property or
Lo the sums secured oy this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise ugree in writing, nny application of proceeds 1o prineipad shall not extend or
postpone the due date Of 1ae monihly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Nro Beleased; Forbearance By Lender Not & Waiver,  Extension of the time for paymen! or
modification of smortizatior o the sums secured by this Security [nstrument granted by Lender 1o nny successor in
imerest of Borrower shall nol.oposate to release the Rability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 1o sommence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amurt.zeiion ol the sums secured by this Security Instrument by reason of any demund made
by the original Borrower or Borrower's siacessors in interest. Any forbearance by Lender in exercising nny right or remedy

.shall not be a waiver of or preclude the exerzies of any right or remedy.

11, Successors and Assigns Boun/; Joint and Secveral Liability; Co-signers.  The covenants and agreements of
this Sccurity Instrument shall bind and benefil ‘e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrowet's covenants and ag reements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (n) 1s 2o-3igning 1his Sceurity Instrument only to mortgage, grant and canvey
that Borrower’'s interest in the Property under thetcrias of this Security [nstrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (©yagrees that Lender and any other Borrower may ngree to extend,
modify, forbear or make any accommodntions with regurd to the terins of this Security Instrument or the Naote without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Secirity lastrument is subject 1o o Jaw which sets maximum loan
charges, and Lhut law is fnnlly interpreted so that the intcresi or other lonn churges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (0 ury such loun charge shall be reduced by the amount
necessury to reduce the charge to the permitied limit; and (b) anysuris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chioose 15 make this refund by reducing the principal owed
under the Note or by making n direct pnyment to Barrower, If a refund {esuces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. Leglsiation Affecting Lender’s Rights, I enncimemt of-cxpiration of nppllcahte taws has the effect of
rendering any provision of the Note or this Sceurity Instrument unenforceable (iccoiding to its terms, Lender, at its option,
mny reqguire immedinte payment in full of all sums secured by this Security instrament and may invoke nny remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall tuke the sce.s s pecified in the second puragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument sk allbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of nnother method. The notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notize to Lender shall be given by
first cinss mail to Lender's address stated herein or any other address Lender designates by novice fo Rorrower, Any notice
provided for in this Security Instrument chall be deemed to have been given to Borrower or Lend(r whan given as provided
in this paragraph.

15. Governing Law; Severabllity, This Sccurity Instrument shalf be governed by federal hawitnd the law of 1he
Jjurisdiction in which the Property is locnted. In the event thal any provision or clause of this Securityarairument or the
Note conflicts with applicable law, such confiiet shall not affect other provisions of this Security Instruinept-or the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Instrisient und 1he
Note are declared to be severnble.

16. Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest In Borrower,  1f all or any purt of the Property or any
interest in it is sold ar transferred ¢or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nnlural
person) without Lender's prior written copsent®Eender may, nt its option, reguire immedinte puyment in full of uli sums
secured by this Securily Instrument. However, this oplion shall not be exereised by Lender if exercise is prohibited by
federal lnw as of the daie of this Sccumy Instrumenw* OR TF BORROWER CEASES TO OCCUPY THE PROPERTY AS RIS PRINCIPAL RESIDENCH

If Lender exercises this option, Lender shall give Borrower notice of necelerntion. The notice shal) provide a period
of no! less than 30 days from the date the notice is delivered or mailed within which Borrower mus! pay al) sums secured by
this Security Instrument, 1T Borrower Tails 1o puy these sums prior to the expiration of this peried, Lender may invoke any
remedics permitted by this Security Instrument without further natice or demand on Borrower.

18, Borrower’s Right to Reinstate,  If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier ok (0) § duys (or such other pa.rmd a8
upplicuble faw muny specify for reinstatement) before sale of the Property pursuant 1o any power of sule cantuined in this
Security Instrument; or (b) eniry of & jJudgment enforeing this Sceurity Instrument, Those conditions are thut Borrawer:
(n) pays Lender all sums which then would be due under this Seeurity instrument and the Note had no aceelertion
occurrl; (b) cures any defnull of any other ¢covenants or agreements; (¢} poys all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable nttorneys' Tees; und () takes sueh netion as Lender may
reasonably require Lo assure that the len of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Seeurity Instrument shall comtinue unchanged. Upon reinstnjement by
Borrawer, this Security Instrument and the obligations secured hereby shall remain Pully efective ns il no seceleration had
occurred. However, this right to reinstate shall not apply in thie case of acceterntion under puragraphs 13 or 17,




*AND THE PRINCIPAL OF AND INTEREST ON ANY FUTURE
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