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MORTGAGE 257135~8

THIS MORTGAGE (“Sceurlty Instrument™Y is glven on AUGUST 29
1988 Themortguguris STEVE M, KANG AND ELIZABETH C, KANG, HUSBAND AND WIPFE

(“Borrower™). This Sccu'lty Instrument is glven ta PHE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATIUN OF ILLINOIS

which is organized and exizirg under the laws of PHE UNITED STATES OF AMERICA .nnd whmenddrewla
4242 NORTH HARLEM

NORRIDGE, ILLINQIS ~ 50634 (“Lender').

Borrower owes Lender the principresam of
FORTY SIX THCUSAND FOUM HUNDRED AND NQ/100
Borrower's note

Dollur(UL8. 8 46,400.,00 ) lllln F{\I#{J{ YNC! ct'!b i
an ull debt, it nol

dated the s dite as this Securlty Instrwment (C'Note'), whlch provides l'urli tS.

pakd curlier, due antd puyable on SEPTEmDGR 24, 2009 This Securlty Instrument
seeures to Lender: (u) the repayient of the dett r videneed by the Note. with Interest, aind all renewnds, exiensions al

mucflcations; (b) the puyment of 1l other sums, with 'nterest, advanced under paragraph 7 to protess, the sceurity of this
Sceurity Tnstrument; and () the performance of Borror:o's covennnts nid ngreements under this Seeurity Instrument and

the Note. For this purpose, Borrower does hereby mortgage, seant and convey 10 Lender the following described properiy
COCK County, Illinois:

located in
ITEM 1 UNIT 15 AS DESCRIBED IN SULVEY DELINEATED ON AND ATTACHED
TO AND A PART OF A DECLARATION OF CONPOMINIUM OWNERSHIP REGISTERED
ON THE 18TH DAY OF APRIL, 1975 AS DOCUMENT NUMBER 2803377.

ITEM 2: AN UNDIVIDED .678% PERCENT INTEXLAT (EXCEPT ''HE UNITS
DELINEATED AND DESCRIBED IN SAID SURVEY) "IN-AND T0 THE FOLLOWING
DESCRIBED PREMISES:

THE SOQUTH 672.0 FEET OF THE EAST 658.48 PEET QI THE WEST 30 ACRES
OF THE SOUTH HALF (1/2) OF THE SOUTHEAST QUARTRER. (1/4) OF SECTION
32, TOWNSHIP 42 NORT'H, RANGE 12, EAST OF MHE THIRD PRINCIPAL MERIDIAN,
(EXCEPTING THEREFROM THE NORTH 132.0 FEET OF THE /£23T 329.20 FEET
THEREOF AND EXCEPT THE NORTH 375.0 FEET OF THE SOUTH 415.0 FEET OF
THE BEAST 164.60 FEET THEREOF,)

04-32-402-035-1087

which has the addressof 04 'Q° COBBLQ&}:’QNE GLE'%}{,,}EW

60025 ("“Property Address™);

Hlinois
|Mp Cote)

ToaTHER WitH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and goas rights und profits, water rights and stock and adl fixtures now or
hercalter a part of the property. Al replacements nnd ndditions shall also be cavered by this Sceurity nstrument. All ol the
forcgoing is referred 1o in this Seeurity Instrument as the “Properly.

BorRROWER COVENANTS that Borrower is lawlfully seised of fhe estute hereby conveyed and has the right to
morigage, grunt and eonvey the Property and thit the Property is unencumbered, excepl far encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst all claims and demands, subjeet to uny

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covennnts for national use apd non-uniform covennits with

limited varintions by jurisdiction to constituie a uniform security instrument covering real property
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If Lender required morigage insurance as u condition of making the loun seeured by this Security Insirumeni,
Borrower shall pay the premiums required to mnintnin the insurunce in effect until such time as the requirement for the
insurance ferminntes in accordunce with Borrower's and Lender's written ngreement or applicable lw,

8. Inspection, Lender or its agent may make reasonuble entries upon und Inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonnble cause for the inspeetion,

9, Condemnation. The proceeds of nny award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of uny part of the Property, or for conveyanee in lieu of condennaiion, nre hereby
assipned and shall be paid to Lender,

It the event of a total tuking of the Property, the procceds shall be applied to the sums seeured by 1his Security
Instrument, whether or not then due, with any cxcess paid to Horrower. In the event of n pirtial taking of the Property,
unless Borrower und Lender oltherwise ngree in writing, the sums secured by this Security instrument shal) be redueed by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums sccured immediately
before the wking, divided by (b} the fakr murket value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

Il the Property is ubaicloned by Horeower, or if, nfter notlee by Lender 10 Borrower that the condemnor offers to
make an award or settle a ¢laim for damoges, Borrower (il to respond (o Lender within 30 duys after the date the notice is
given, Lender is wiahiorized to colleet und upply the proceeds, m its optian, either 1o restorntion or repair of the Property or
to the sums seeuiea by this Security Instrument, whether or not then <lue.

Unless Lendes nnd Borrower otherwise ngree in writing, any applicntion of proceeds to principal shall not extend or
postpone the due duteof the monthly pnyments referred to in paragraphs § and 2 or clinnge the amount of such puyents,

10, Borrower el Doteased; Forbearance By Lender Not w Wailver,  Extension of the time foy pyment or
muodification of amortizatize-af the sums secured by this Security Instrument grunted by Lender to any successor in
interast of Rorrower shalh nit cpnrate 1o retease the Hubility of the originnl Borrower or Borrower's successors In fiteres!,
Lender shall not be required 2o commence proceedings nguinst any suecessor in {nterest or refuse 1o eatend time for
paymeni ar otherwise modify amortzation of the sums secured by this Security Instrument by reuson ol uny demunnd made
by the original Borrower or Borrew or's Successors fn interest. Any forbenrnnce by Lender in exercising any right or remedy

-8hull not be u waiver of or preelude the rixeieise of aity right or remedy,

11, Successors and Assigne Bouad, Jolnt wnd Several Linbitity) Co-signers,  The covenams and ngreemenis of
this Sceurily Instrument shalt bind and benefitsie suceessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covennnts nid ngreeinents shail be joint ind severnl, Any Borrower who cosigns this Security
Instrument but does nol exeente the Note: (0) 4 sowigning this Security Instrument anly tv morigage, grant nnd convey
thae Boreower's interest in the Property under theters of this Seeurity Instrument; (h) is not persanally obligated to Py
the sums secured by this Security Instrument; and ‘e)agrees thal Lender nnd any other Dorrower may ngree Lo extend,
modity, forbenr or make any aceommaodntiens with reginad 1o the terms of this Security Instrument or the Note withow
that Horrower's consent,

12. Loan Charges, 11 the lonn secured by this Seclrity Lnstrument is subject to o liw which sets maxinsum loun
charges, nncd that lnw is finally interpreted so thi the inveresior other loan charges calleeted or to be collected in
connection with the lomn exeeed the permitted limits, then: () ey such lonn eharge shudl be reduced by the amount
necessary to reduce the charge to the permitted Hmity nned (b) anyawrs alrendy colleeted from Borrower which exceeded
permitted limits will be refunded to Norrawer, Lender may choose 2o tinke this refund by reducing the prineipal owel
under the Nole or by making n direet pnyment to Borrewer. 10 refundcezvees prineipad, the reduetion will be trented ns o
partinl prepuyment without nny prepayment charge under the Nate,

13. Legisiation Affecting Lender's Rights, I ennciment ov-cxpirotion of applicable lnws has the effect of
rendering any provision of the Note or this Seeurity Instrument unenforeeable ieco ding to fis teems, Lender, 11 its uption,
may require immediate payment in (i) of all sums sceured by this Seeurity Ynstrament and may invoke any remedies
permitied by pareagruph 19. 17 Lender exercives this option, Lender shall take the sieis specified in the second puengeuph of
parageaph |7,

14, Notlves, Any notice to Borrower provided for in this Security Instrument s4a1lbe given by delivering it or by
malling it by first ¢lass mnll unless npplicable tnw requires use of anather method. Thi notlee shall be directed 1o the
Property Address or any other address Borrower designales by notice 1o Lender. Any uotice ta Lender shall be given by
first clnss mndl 1o Lender's address stated hereln or any other nddress Lender designntes by noiiee Pa-SRorrower, A ny notice
provided for in this Security Insteument shull be deemed to huve been given to Borrawer or Lenddr when glven as proviced
in this paragraph.

18, Govorning Law; Soverabitity, This Security Instrument shull be goversed by federnd faward the Jnw of the
Jurisdiation in which the Froperty is locuted, In the event thal any provision or clause of This Security deaizmmnent or the
Nate conficts with applicable lnw, such conflict shall not nftect other provisions of this Security Instruient-ar the Note
which can be given effeet without the conRicting provision, To this end the provisions of this Security Instrament and the
Note are declared to be severable.

16, Horrower's Copy.  Burrower shall be given one confurmed copy of The Note und of this Sceurity Insirument,

17, Transfer of the Proporty or » Benellcial Interest in Borrawer, 11 all or any part of the Property or any
interest in it Is sold ar tromsfereed (or iFw benefieind Interest in Borrower is sold or transferred and Borrower is pot g natural
person) withaut Lender's prior written consent, Lender muy, wl its option, require immedinte puyment in full of all suins
secured by this Security Instrument. However, this option shall not be exercised by Lender if ¢xercise is prohibited by
feclerad low us of the date of this Securliy Instrument, . )

If Lender exercises this option, Lender shall give Borrower notice of nccelerntion, The notiee shalt provide n period
af not less thun 30 days from the dute the notice is delivered or mailed within which Boreower must pay ol sums seeured by
this Security Instrument. IT Borrower fnils 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitied by this Seewrity Instrument without further notice or demand on Borrower,

18, Burrower's Right to Roeinstate, 1T Borrower meets certnin conditions, Borrawer shall have the right to have
enforcement of this Security Instriument discontinued at nny time prior o the earlier oft (1) 5 days (or such other period us
applicable luw may speeify for reinstatemen)) before sule of the Property pursusit (o any power of sale contained in this
Security Instrument; or (b) entry of n judgment enlforeing this Security Instrument, Those conditions are that Borrower:
(n) pays Lender ull sums which then would be due under this Security Instrument und the Note had no aceelerntion
occurred; (b) cures any defaule of nny other covennnis or agreements: (¢) pays all expenses incurred in enforeing this
Security Instrument, ineluding, but aat limited to, rensonuble sitorneys' fees; nnd () tkes such action ns Lender nmy
reasonably require to assure that the tien of this Security Instrament, Lender's rights in the Property and Borrower's
obligntion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain Fully effective aa if no neeelerntion had
oceurred. However, this right to reinsinte shall not apply in the case of aeceleration under paragraphs 13 or 17.
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