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THIS TS A JUNTOR 3'735HIE
MORTOGAMGEH
{Land Trustee) The Above Space For Rocorder's Use Only

THIS (NDENTUIRE, Made August L6 , 1988, bowweenMidwest Bank and Trust Company , net
personally, but as Trustes_undor the provisions of o Deed or Deeds in trust duly rocorded and dejivered in pursuance ol a Trust
Apreement dawed May 7, 1981 and known as Trust Number BL-05-363 |, hereln referred to ns “Flrst
Pacty”, and GARY-WHEATON BANK, an tilinois Danking Corporation, herein relerred to as "Mortgagea", withasteily

of Downers Grove ! . , i

Flest Party has exucuted - instaliment note bearlng gyen :!nm]icn?{'ggtl%h dn, fhe Peinclpal Suw of Iwo Bundred
thousand and 00/100 ----~ Dollars, rmvade payable o Yo Grov and delivered, in and by which said Note
tha Flrst Party promises to pny out of that portion ol the Ilr?l“ Qs'l'ﬁim '.'ltllglt\.pl 10 sald Trust Agreement and hereinafter
speciiically described, sald principal sum together with Interest at the rate of L0 6w per annem in installinents as {ollows:

()} interest (rom the date hereol at sakd rate shatl e payable
, 19 ) and

'§) Pelneipal and Interest ot said rate shall be payable In consecutlve montily Installments of
§ 2,223.2

ench beginning with - October 1 . 19 B8 and continuing there-
after o the 13'-‘dny of cach month to and Including the first day of September L 193
andg

(X on 3eprember 1 v 1993, all of the remaining principsal and acerued Interest shall be due
and payable .
All of said ; t CARY-WHEATON BDANK ‘?%«Eﬁ’&"%ﬁ?‘w‘é gﬁﬁgﬁfi l?’fgg Ogden Ave.
of said payments are paysoisoat G - . b ¥ R 'Downers Grove, T11. 60515

NOW, THEREPFORT, First 2ariy to secure the payment ol said principal sum ol money nnd sald Interest in accordance with
the terns, provislons and Nmitatlons of this morigoge, and niso in conslderation of the sum of One Dollar in hand poid, the
receipt whereot s iereby acknowlod;cu, does by these presents gront, remise, relense;, alien pnd convay upto the Mortgagee, its
successors and assigns, the following dric wed property located in the County of Cook ) State of Hiinolst

See Exhibic "A” attached and-made a part hereaof

2643 ilaymond Ave, River Grove
T CTiyy

Illinols 6017 Mereln "Property Address™)
(5inte and Zip Tode) .

which has the addross of

TOGLRTHER with all Improveoinents, toncinents, ensemants, {Ixtures and appuclennnces tharelo belonging, and all rents,
Isaves and prolits thareo! {or so long and durling all such thines ns Pirst Party, [ta succuessors or hasighs may Ec entitied thereto
(which aro pledged primarlly and en o parlty with sald rea) eatnte nohd not secoidarily), and oll apparstus, equipment or articles
now or heranfter thereln or theroon used to surplr hent, gas, alr conditloning, water, light, power, refrigeration (whether .single
unils or centrally controfled}, and ventiintion, ncluding {without restricting the {eregolagl, scraens, window shados, slorm doors
and windows, tloor coverlngs, inndor beds, nwningy, stoves and water henters, All of the {oregoing nro declared to ba a part of
sald real estate whether physicaly attached thereto or net, and 11 Is agreed that all slinliar apparatus, uq‘ulpmem or articles
hereatier placed e tho promises by Hlest Party or 1is successors or nssigns shall be conslderad as constiiuting part of tha real

ostinvle, . .
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EXHIBIT &

THE BFDORTH ZWVEZIM {14) FEET OF LOT TWELWVE <12 AS MEAZURED T

RIGHT AGELES T /THE MORTH LIME THEREAF——-~———cemm e — 13D

LAT QME (EXCEPT THE EAST FIFTY <505 FEET THEREQF-———s——--— 11
ALL DF LOT T e e m e e e e e e e e e e m Lz
Billl. D LDT THREE==-/ e e e e e e e e MY

T BLOCK TWELVE (1) W MESTCOTT S TURMER FARK SUBLRIVITSTON BEING
TH&T FERT OF THE SOUTHEAST QUARTER i 4) OF SECTION 24, TOUERIF
S0 MORTH, RAMGE 12, EAST OF THE THIRD FPRIMNCIPAL MERIDIAM, L7ING

FORTH OF GRAWMD AVEMUE (EXCEST THE LEST TEM <10s CHAINE THEREOFS .

X%

1

-~
M.

ALL THAT PART OF WEBSTER STREET (fld VACATEDY LYING EAST OF &b
ADJOTNING LOTE TWO (2> AND THREE I IM BLOCK TWELVE (1Z), LYING
SOUTH 0OF THE MORTH LIME OF S&I0 LOT TUd <(2) FRODUCED EAST THIRTY
THREE (%&) FEET, LYING WEST OF @& LINE (HIFTY THREE (23> FEET EAS
IF ANO PARGLLEL TO SAID BLOSH TWELVE “(1 Xy AND LVING NORTH OF THE
SOUTHERLY LINE OF $AI0D LOT THREE (3) PROJULED SOUTHEASTERLY, ALL
IN WESTZOTT & TURMER PARK SUBDIVISION, EBEILG THAT FART OF THE
SOUTHEAST GQUARTER (1,/4) OF SECTIOM Zé, TOWMEMIF 40 HORTH, RAMGE
2, EAST OF THE THIRD FRIMCIPAL MERIDIAN, LYXNE WNORTH OF GRAND
AVEMUE (EXCEFT THE WEST TEM (10) CHAING THEREU -, ACCORDING T
THE ORDIMAMCE LVACATING SAID PART OF WEEBSTER STREST RECORDED
ORTOBER |, 1751, AS DOCUMEMT MUMBEFR 1S1S18F%, 1M BEOOK 354 OF
FLATEZ, PAGE 182, IN COOK COMMTY, TLLINGTE,

12-26-408-006 Lot X
12-26-408B-024 ho¥3
L12-26-408-014 (affeces the Norch 16 feet of lot twelve)

SHAT I AN

Parcel No. 12-26-408-004 hail i ,




UNOFFICIAL COPY: 4

TO HAVE AND TO HOLD the promisey unto sl Morcgngin, i succossons wnd assigns, lorevar, for tha pinpases, bnd upon

tha uses haroin sut forh,
PIAST PARTY ACGIEES THAT:

Lo Unlll the indebiatness aforosaid shall bo {ully pnid,
and o case af tha fablure of Blrst Party, Jis successors or
assigny 1os (1) promptly rapalr, restoro or rebulld any
bulldings or Tigwevemaonis now or harealler on (he premisds
which ntay boecome damapod o destroyedy (2) hoop sald
procitses I goed condlilon and ropale, without waste, and
ftge {rotm maechanlds or olher llens or clalms for llen not
uxprossly -subecdinated 1o the flen harceofy {3} pay whan duye
any indatitadnass witleh inny bo securod by n lien or charge on
tho promises superior to the len hereol, and upon redquest
axhibit satlsfaciory avidence of 1w Hscharge of such prior
fien to Morigngon or 1o the holders of the nateay (#) gompinie
wlthlie a ceasonable thne any bullding or bulldings new or ot
any e vy process of eroction upen suld pramisesy (3)
comply with all reculraments of nw or municliial ordinances
with respoct ta thi p-emises and the wae thoreol; {6) raf=ain
fram making mitests alterntlons in suld pramises except as
required by law or aalelpal ordinance; {7) pay before uny
pennlty attaches ali pennral toxes, and pay specinl taxes,
speclal assessinanty, vator. chargos, sowoer sorvier charpgos,
and oiber charges agnins’ (he premises when due, and upon
wrliton requesy, to furnlsti to Nlarlgagea or o haidars of the
note duplicate receipes theredos (84 pay In tull umider protess,
v the mannar provided by sialiic. any tax or assessmaent
which First Party may deslre to contesty (9) kaep all buildings
oand linprovements now or herenfioer Zitvated on snld prectses
insured agninst loss ar damage by S105, lightning or windstorm
under pelicles providing for payment hy tihe insurance com.
panles satlsinclory to the holders of tae (w'e, under inswr-
ance policles poayable, In case of loss or Zamage, to Mort-
pagre for the benelit of the holders ol 1he nots, such rights
te be evidenced by the standard morigage cinuie w0 be
attached to each policy; and to daliver nll polluios, including
additional and renewnl policies, (o halders of tha 8ote and In
case of Insuranca about to saplre; to detiver renawsl raiicles
not Jess than ten days prior te the respective diute, af
explration; then Mortgagee or the holders of the nota ni=yy
but nesd not, make any payment or perlorm any act heron-
befare set lorth In any form and inanner daemed expedient,
and may, but need noy, make {ull or partinl payments of
principal or interest on prior encumbrances, H any, and
purchase, discharge, campromise or seltle nny tax llen or
ather prlor Jon or tlile or clalm thereof, or redeam frem any
tax sale or tarfeiture affecting sald premises or contest any
tax or assassment. All maneys pald for any of the purposcs
herein authorlzod and all exapenses pald or incurred In con-
nectlon Lherewlth, Including attorneys' {ees, and any other
monays advanced by Mortgagee or the holders of the aate to
protect the morigaged prernises and the [en heroof, plus
raasonable compensatlon 1o Mortgagee for each matier con-
cernlng which action herein authorized may be taken, shall be
so much additional Indetrtedness secured hereby amd shall
became Iiminediately dua and payable wiihoul notice and with
Intarest thoreon st the rade of XERE percent per annum,
Inaction of Mortgagee or holders of the note shall never be
considercd as a walver of any right accrulng o them on
account of any of the provisions of this paragraph,

* 2% above Note rate

2. The Mortpagee or tha holdars of the note hereby
securod making any payment heceby authorlzed relating 1o
taxes or assesymoents;, may do so according to any blil,
statement or estinnte procured [rom the appropriate public
olllice without Inquiry Inte Lthe accuracy of suclt blil, state-
ment or estimate or inte the valldity of any lux, assessinent,
sale, foriellure, tax lten or titie or claim thereof.

3. At the option of the holdars of the nate and wlthout
natice to First Party, s succossors or assigns, all unpiald
indebledness secured by thls mertgage shall, notwlihstanding
anything in the note or In this morigage to the contrary,
become due and payable {a} lounedlately I the cnse of
delault In making paymeni of any installment of principal or
Interest on the note, or (b} In the event ol the [ailure of Flrst
l'nrl'{ or Its successors or assigns to de any of tha things
specitically set forth | paragraph one hereo! and such
defanlt shall continee for three days, sald option to be
cxolrciud at any tline nfter the expliration of sald three dny
period,

Wi When the Indebitedness heraby secured shall become
due whather by accalerntion or atherwise, hoiders of the nafe
of Mortgagee shall hnve the right 1o foreclose the len
hereof, In any sull 10 Joreclose the llen hereol, thare shall ba
nllowed and Included as addltlonal indebtedness In the decree
tor snle all exponditures and vxpensas which nay be patd or
Incurrad by or on behall of Morigagne or holdars of Lhe note

Tor nitornuys' Jeus, Morigagoe’s loos, appeniser's feas, outlays
for documentary and expart evidance, stenopraphers?’ eiarges,
publication costy und costs {which may be ostlmniod as
iteeng te bo expended pltar entry of tha docrae) of procuring
All such nbstracts of tlllo, titlo searches and examination,
poarantao policlus, Torrens cartificntus and sirnllae data and
nssurancas with respect 1o title ns Morigagae or holders ol
the note may demn {0 he rensonnbly necessary clibher o
prosecute such sull or ‘o avidenge 1o bidders a{ any sale
which imay be had pursaant to such decrer 1he rue condilion
of the thitle 1o or the valup of the prumbses. Al sxpendliurus
and oxpensas of the nature In this paregraph mentloned shadf
becomu 3o such additional Indabtedness secured hereby and
fnvmadintely due and jryable, with intorest thoreon al the
rite st forth in the note when pald or Incurred by Morigagee
or heldurs of the tnote in connecilon whih (a) any proceeding,
including probate and bankropicy proceedings, 10 whhch
cither of thewr shall be a party, elther as plainlilf, clalmant
or delendant, by renson of thls mortgnage or nny lndebtedness
hereby secured) or () praparations for the commenceinent af
any suit for (he foreclosure hereal alier acerunl of such right
to torecloss wholher or not osctuslly commenced] or (€}
preparations {for the defense of any throstened solt or pros
ceeding which might atlecy the premises or the security
hereof, whether ar not wctually commensnd,

7, The proceeds af nny foreclosura snla ol the premises
shall be distributed and applied i the tollowlng order of
priorityr Mlest, ot aceount of al) costs and expenses Incldent
to the foreclosure procendings, including all such ltems a3 are
mentioned in the preceding paragraph hereol] second, ol
other ltams which under the terms hereo! constinne secured
indebtedness additjonal 10 1hat evidenced by 1he note, with
literast thercon as herein providedy ihird, all principal and
Interest remalning unpald on the note) fourth, any overphis to
First Party, (s legal representatives, sutcessors or assslgns,
as thelr rights may pppear,

G. Flrst Party will thonthly pay to Murtgagee, inaddbtlon te
the principal and interest payments regpuired in sald nete, and in
sdition to other amounts hereln provided, a sum erjual 1o one-
telfth (1712} of the annual premiums lor Inswrance carried on
dvimertgoged property or otherwiserequired tohe carrindhore-
urded, magether with one-twelf1h (1/12) of the annunsl tnxes and
assesuaneate on the inortpaged property, all as shall be estimated
by Morigzgee, and also {I{ \his is a {easchoid mortgage) one-
twellth éll' Z1nf the anoudi reats and ether paymentsrequired In
sald lensa.ine sums pakd under s paragraph shall be held by
Mortpngee, witbouninterest, nnd shall be appiied by Morigagee
to tha pnyment o the expenses for which suins respectively were
deposited, ns anctovbon sald expenses shall become due and be-
lore the siane shail Gecome delinguent, upon the request of
{first Porty for such payinznt and the presentntion by Flrst Partly
1o Morigagee el a bLE covering such expensa.

7. This paragraph shall apply if and only Il the lianhereod at
the time of execution encumuel s jond (i) which [s not improved
with a dweliing for eccupancy ¥, no mare than four families, or
{1} on which the constructlon of such. adyvrelling Is Intended 10 be
Hnanced by use of loan proceads, or (111) which is hot used or
intendad to be used tor agrlenltiral puiposcs. Ficst Party, on s
own behnll, and on hc-'m%t’ ol each and Jve’y verson, oxcept deo-
cree and judgment craditors of First Party asavleing any inlerest
In or title to the premlises subsequent 14 (ke dote hereof,
HEREDY WALIVES ALL RIGHTS OF RELEMITIC 0 FROM SALE
UNDER ANY ORDER OR DECRELOMIORBCLOIIREQR TIIS
MORTGAGE. First Party represents that it is authorized and
empowered by sald trust agreement or by the person having a
powar of direction over First Party to make the walver con-
talned In this paragraph,

&, The loan secured hercby ismade inrellance upan the own-
ership and managernent by First Party ol the morigaged Iand.
Therelore,; U First Party shull, withoul consent in writing of the
Mot tgagee, convey all or part of the mortgnged land, including
fIxtures thal are deomed part of the morigaged land under Jognl
taw (except to the extent permlited by the 1erms hereof), but
expressly axcluding {rom this Article any arilcles deemed chat-
tels under Jocal law, or [l the management, ownership er control
of the Flrst Party shall change so that the present beneflclnrles
stiall rellnquish or lose thelr present degree ol such inanagement,
ownershlp or control, ar in the event any consensunl junlor or
concurrent lien nttaches to the moertpaged fnnd, then all debt
securad hereby shall at once becorme dur and payabie at the op-
thorn of e holder of the Mortgage debt, Insubsiuntlal changes,
or changes by reavon of death or conveyances or assignments

SHAS IS SRS
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made 10 members aof an vwane's tamlly, shall notopera e 1o avs
unlerate the debt, bt in the event al sush clenpas this ¢lavse
shall npplr to o Rrantng ot asslgnon as il he woro tho 1'est
Pacty. Thisprovision s Inapphenbid to lenses tor thegn yonra o
loxs {hat <ontnln no option o renew or purchinde or any proang
Vontight, A conseny onee glven undar this puageaphy does nat
wxhaust this paragraptu Lo consonts will ba noadod on futuee
transacilony,

Yo Upony ot at any tme alter the Hlng of o bUI to
tornclosn thls mortgage, the court In which such bill s {Hled
thny nppoint o recalver ol saitl promlaos,  Such appalotuant
mny be mady alther bafore or after sale, withoin notice,
without rugned to the solvency or Inselvensy ot the tline of
application (or such redaivar, al tho parson or parsony, 1L any,
Habla (or the payment ol Ahe Indohitodnesy secipaid horoby,
and whthout regnard to tha then value of the premises or
whether the same shall bo then vcoupied s a hotsasteast or
not aindd the Slortgages horeondae inay bo appalntod as such
rocelver, Such roceiver shnl have pawor to coltvet the reaty,
Isuns and protits of sald promlses during thg pundency of
such foroclosure sult andy in ¢nsn of o safr antl o deliciency,
during the full ssatutory paciod of tedamption, whather thure
b tademption ov oty as waoll av dusing any furder thnes
when Flest Carty, s syecessors or avigns, except for the
Intecvantion of sach receiver, would ba enmiltled so celloct
auch rents, lasues eaa arof|ty, and all vthar powors which may
be nacessary or atearunl in such gases for the protection,
oAt s lon, control, prano gemant aml opeeation of tho prgine
168 turing tho whole ! 7 poriod. Tha court trom tine 1o
~thime may authorize thy teglirer to apply the not Ingome in
his hands In paymant in_whele or in part ofi {1} The
indebtednasy socurod hereby, or by any ducrae furnclosing
this morlgage, or any tax, spede! assessinent or other lien
which may be or bacame supsaor to the {inn hareol or of
sucht decrun, provided such applecitivn 13 made prior to
foreciosure saje; (2) the deliclongy )0 saxe’ of o shle and
deflclency,  The court may dlse ploce the Mortgapoee in
possessjon,

10, Mortgngee or the halders of the nowe 2wl hava the
rlght 10 inspuct tha premises ot all rensonadle/ thnes and
acceds thereto shall be pormitied for that purpose,

e Mortgagee has no duly to exnining the Hile, locatlon,
wxlstency v gpndition ol the promlses, nor shalt Mortgagee
he olligatod (o record this merigapn o to exerclse any powat
haroin glven unless expiosly olnlumnu by the teemns heteod,
nor be labla for any neis of ominions hercvnder, oxcepy n
ciae of Lin swn gross neyligends of whcondust or st of the
el or orpployors of Mortgapgee, and It ay roqulic
Indderinitinn sathrlantory to 1t befure execclving nny power
hereln given,

12, Mortgagee shall release amd satlsly this origage
el the e shntool by proper Instrument upon presontation
ol snthvinetory avidence that all Indabiedness secuiod by this
mat tgage has bron fully pald] and Aorigagee inay excgule
aned sellver n cotnnse horaol o and a4t the rogquest of any
person who shatly vlthnr bolore or after maturity thereof,
produce and exhiblt 1o Morlgogee the noto reprasgnting that
alt Indeblediness butoby tecwiod bhas beon pald, which sap.
resenthtion Morigagee inay accepl as (rue without Inqulry,
Whare the rolanse Is coquasted ol the Morigagee and i1 has
nevar exocutod a cortificate on any lstewsant Jdeaillylng
same as the noto descilbad hereln, 31 may accept ny tha
geralne note hareln doscritred any nole which may ba pres
arinted andg which sonjorms in substance with the descripilon
herein contalned ol the nete ad which purporis o be
vxpcutud on bohall of Plest Party,  Aortgagee s hereby
empowered o charge a ronsonable sun for the preparation of
suth raleisy,

130 Upon reguest of Pleat Parvy, Morigagee, al blori-
ghpee's opten prior to rolense of Lhis Mortgage, may mnke
Puture advangues 1o Hrat Parsy.  Such luture atvances, with
Interast thoreon, shatl be socurad by s Mortgage when
ovidancod by promissory notes stating thot sald notes are
sgcitrad heraby, Al no tlime shall tha pelacipal amount of the
Indebladnass socured by this Morigage, not including sums
advanced (n accerdanea herewith to prolect the socurlty of
Hn}onm‘u;np,cogxcued ihe orlginal amount af the Note plus

e L S e
J Wi

THIS MORTGAGE Is oxeculnd by Flest Party, o personaliy but as Trusiee a8 aloresald fn the exerclse of the power and

authority conterred upen and vested in it os such Truatee fand sald Trustee heruby warrants that It possesses (ull power and
nuthority to exccuto this instrunent), and L1 ls exprassly udacstaod and ngread tnt nathing herein or i sald note contained shall
be conatrued as creating nny Habillty en said Ilrst Party puesonally to pay snld note or any Interest that inay accrue theraon, or
any Indetiodness accrulng harounder, ac to peciorm any covonint nither oxpraas or Winplied herein contalned, ail such llabilhy, it
any, being oxpressly walvad by Mortgagre nnd by evoey person o or herenlter clalining any right or securfly hereunder, and
that so far as the First Party and Its sutcassors personally are colicesaecd, the legnl holder or }‘ml ers ol said note ant thae 0wy
or owhers of nny indebledness accruing hareunder shall look selely ic %ag preinlses heceby conveyed for the payment thereot, vy
the enforceinent ol the lHen hereby creatad, in the imaniers haraln wid 105730 note provided or by action to enlorue the persona)
linbillty of tha guncantor, if any,

of . LIy . -
N WITMESS WHERROR, Midwest Bank & ‘trust Co, yuot pescanally but as Trustee ns afereaald, has caused
these presents to be signed by Its Vica Prealdent, and |Is corpornte seal to be/nerinlo aflixed and attestasd by its oo,
Secretary, the day aml year first above wrliten,

IMPRIESS
CORPORATE SEAL

As Trusien as Ai‘f?)mhl ant
h Mot Pecsonliy But ag - frustee~ vde
HERE .

Trust No7, 3)-03£363

R Y P
‘ b (Iie Brastezint
L/_' / !

STATE OF ILLINOIS
COUNTY QF DU PAGH

The egoing Instrument was pcknowledged before me thls %) ol 4’6/ o
wgby TR LA /\.4/2.///5" « Vice Prasitbng of ,?245/ AL,

JM,:{ Corporation, and by%‘t’y( p ’%_/éz )
Secratary ol sald Corporation, who ullixed the seal ot sald corparation, all on t d /:brprnlion. //'

d “hirley A Pulneen

srate of Ilinoiy

(SEAL)

b -
My Coiminlsslon Gxplres: { ;/
' i

This Instrument Peapared By

(27 L2

! : . o . o
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\ ' , ! @ . daa Baplees A prt 3t
ooyt ' i " 1y Ceotnnlerid
Downers Grove; I11,.60515 £ My ) R
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Violet . Anton
1200 Ogden Ave.
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