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This lorm has been approUth@ll { aEﬁEEQIIIAPL&leMIQMw deién afly,

ARTICLES OF AGREEMENT FOR DEED

i.suven_BAMON E, IOPEZ and LETICIA P, LOPwz /Msband and 2w, cullerton

——-thcm}-—-——-—--;__mk__.._Cuumm sige ol LLIANGLE  agrees 1o purchase, and SELLER,M Hﬂﬂ-s

A _Wedowep RP3% Yol Sons  Kihew . &L, Downers Grove I

__DuPage  Couny: Statent LLLANOLE  awiees o sel 1o Buyer at the PURCHIASE PRICE of -Bgven Thougand and
NQilmBun!hrs £ 37;{3%000 Jihe PROPERTY commuanly known as

_BSte, Chlcego . _anclegally described as follows:

LOT 47 IN THE SUBDIVISION OF BLOCK 50 IN THE SUBDIVISION OF SECTION 19,
TOWNSHIF 39 NORTH, RANGE 1L, RAST OF THE THIRD FRINCIFAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

-,

(hereinaiter 1eferred to as “the premises”)

with approximate lot dimensions of 2k x 125 . Jogether with al)
improvements and Hxtures, if any, includin?. but not linuted 10: Al centedl heating, plumbing and electrical systems and equipment; the
hot water heater; central cooling. humidifying and {illering equipment; fiaad carpeting; b n L":‘-* rr.-" o P

*ﬂ ' Fre ad ey H - i

A=t g haduassnibed; existing storm and screen windows and doots; st .
rpabargiivddi-anionnd; il planted vegelation; gesegned " deoprumittr o the lollowing ems of personal propeny.

Three syae; heaters in "as 18" condition,

orseze

-

All ol the foregoing itr.ns shail be tett on the premises, are included in the sale price, and shall ba tramleered 1o the Buyer by a Bill ol Sale
A the time of final (s,

. THE HEDh
2. 1T the Buyer shall Hirst iroke 20 the paymenty and perform ajl the cavenanis and agreements in this agreement teguired 10 be made
and periormed by said Buyer, ¢4 the time and in the manner hervinalter set {octh, Seller shall convey o1 cavse 1o be conveyed 1o Buyer (in
t

jolni tenancy} or his nomines. > » recordable, slamped generdd deed with release ol homestead
righty, good 1ithe 10 the premises subjecnly to (he following “permitied excepitons, " if dny: (4} Genera) red enalo tares nol yor due and
payable; (b) Speclal assessments conllimed 2O this contract date; (¢} Huilding, building line and use of occupancy restirlcilons, condi-
tions and covenants of record; (i Zaning 2wy and ordindnces; {e} Lasements for public willinles; th Drainage ditches, feeders, laerals and
drain tile, pipe or ather canduit; () I the propecty iv ather than a detached, single-family home: party walls, party wall righis and agree.

ments; cavenanis, conditlons and resiricions Jf sesond; terms, proviiom, covenants, and conditiony of the declaration of condaminjum,
it any, and all amendments therelo; any ease nemt eslablished by or implied from the said declatation of condominium ar smendinents C»‘,'
theéreto, it any; limitatlons and conditions imposedby vhe tHinols Condominium Property Act, il applicable: inmsaliments of anessments -
due after the ime of possession and easements est/ biished punuant to the decliratian ol condaminium. )
b. The periormance of all the covenanty and cundiauns herein to be perdormed by Buyer shall be & cundition precedent to Seller's '
obligation to deliver the deed aluievaid. ;

- o
id ¢, - .
3. INSTALLMENT PURCHASE! flyye) hejeby covensnts ail agrees 10 pay 1o Swller a1 L2957 Aoensew KO <3
[ R0

rove s IL.C8°0 uch other peron or i« suh othes place 3y Selier may framn time to Bme deslgnate In writing, &8

the purchase price and interest an the balance of the purchase orice remaining from time to time unpald iram the date ol inivlal closing at

the rate ol Ten and cne-half pereerl do% . per annum, all payable ir the manner iollowing to wit:

tat Buyer has paio $ Two _Thousand and No/100ths | {$2,000,00 |

{Indicate check and/or note aod due dine) XEERMXDEOROEANIE X000, 30574 “I8 XIMEGMMGEN BMIOUOCO0O0I0O0INR as carnest |
money to be applied on the puichase price. The earhest money shatl be held Uy _ _Century 21 'HB-‘!__;JJE-!'_k g Ltd. i'

fof the mulual benetfil of the parties concerned;

{h) At the tire of the initial closing, the additional sum ol m plus o0 minus prorations, Hany, ay is hereinalier provided;

{€) The balance of the putchase price, lowi $30,300,00 = O to be paid in equal

o0y instafiments of $ 334,94 . each, commencing an the
__]Ls_t_.day ol July 19, and on tho— 8% iy of vach IB0.s therdaftzd umil the purchase price is paid in full
{“inytallment paymeniy'’);

.

(d) The final payment of the putchase prlce and att accrued but unpaid intecest dnd othes charges 38 eaeinatter provided, if not socner
patd shall be due un the lat g o June w A ;

ie) All payments received hercunder shall be apphed in the (olowing order of prioeity: fisy, 1o interes: sceiwst and owing on the un-
pald principal balance of the purrhase price; second, fo pay betore delinguent dll 1axes and sssessmonts whicksetaeguen o the date of
this Agreement may become a lien on the premises; thud, and 10 pay Insurance piemivnn falling due aiter she'dyie of (his Agreement;
and founh, o reduce said unpdid princigdt halanes ol the purchase price; .

n P’:‘lymems of principal and interest 1o Seller shall be received not in tenancy in common, but in joint tenancy wirtsshe right of sur.
vivarship. '
4, CLOSINGS: The "initial closing" shall occur on day 26th 1988 , lor on the date, il any, 10 which said date is

extended by reason of subpatagraph 8 (b} at Seller's Atvorney . "Final closing™ shall occur
If and when ali covenants and coaditions herein to be peiformed by Buyer have been yu perfurmed.,

[ . e e g e

5. POSSESSMON: Possession shall be granted to Buyer a112:01 AM. un closing 14 provided that the full
down paymeni minus nel prorations due in lavor o1 Buyer, il any, hay been paid 1o Selier in cash or by cashier's or certified check on the !
initlal clasing dare, and lurther provided that Buyer on such iniuia! closing dale is olherwise not in default hereunder. 1

& PRIOR MORTGAGES: )
(2} Seller reserves the cight (0 keep or place a morigege o us) deed {phior moeigage’™) aﬁaiml the tithe 10 the premises with a balance
intluding Interest nod to excesd the balance of the purchase grive unpaid 31 any time undesr this Agreement, 1he lien of which prior ’
marigage shall, al all timey potwithstanding that this Agreement v serundied, be prios 16 the interest thal Buyer may have in the premisss, f
!

§

i

and Buyer expressly agrees upon demand 1o eaecute dnd achnow!edge Logeiher with Selier any such morigdge or rust deed that not 1he
notes secured thereby), No mongage or lrust deed placed on sald premines including any such prior morigage shall in gny way accelerate
the 1ime of payment provided tor in this Agreement 01 provide tor payment of any amount, either interest or principal, exceeding that
provided lor under this Agreement, or otherwise be io conflict with the terms and provisions ol this Agreemeny, nor shatl such mortgage
or trusl deed in any way restrict the right ol prepayment, il any, given to Buyes under this Agreement.

(b} Seller sha) from iime 1o time, bul not less frequently than once cach year and anytime Buyer has reason to believe 3 delault may ex-
ist, exhibit to Buyer receipis lor payments made to the holdeo of any indebledness secured by ény such prior morigage.

{c) [ the event Seller shall fail 1o make any payment un the indebledness secured by a priot mongage or shall suller or pecmit there o
be any other breach or default in the terms ol any indebledness or prior mongage, Buyer shall have the sighy, bus not the obligation, o
make such pdyments 01 ure such defaull and 10 oflset the amoun so paid oz expended including all incidenal cosns, expenses and altor-
ney's lees attendant thereto incuired by Buyed 10 protect Buyer s intsests hereunder from the unpaid balance of the purchase price os
from the instaliment paymenis 1o be made under thiv Agreeimem.

7. SURVEY!: Prior to the initial tlosing, Seller shall deliver 10 Buyer or his agent 4 spotied survey of the premises, cenitied by a livensed sui-

veyar, having all carners staked and shnwimf all irnprovements #uisting as ol this conusct date and all easements and building lines. (In
the event the premises is a condominium, only a copy of the pages showing »aid preses on the recorded survey atiached 1o the Oeclara-

tinn of Condominium shall be required.)




tb) The beneficiary or ben ciaMi an: the pe: I I to ;nec! l;c Trustee shall cumulatively be deemed 1o

son or persons with the power
jointly and sevesally have all of the rights, benefits, obligations and duties by the Seller to be enjoyed o1 performed hereunder and such
person or persons with the power 1o direct the Trusiee jointly and severally agiee 10 direct the Tiusiee 10 petiorm such obligations and
duties as such persons or the beneficiaries may not under the terms of the Trust Agreement do o1 perform themselves ditecily.
(c} II, at the time of execulion of this Agreement, title to the premises is not held in a trusi, Seller agrees that upon the wiitten request ol
the Buyer any time prios 10 the final closing, Seller shall convey titie into 2 trust and comply with subpatagraphs (a) and (b) of this
paragraph 29 with Buyer paying all irust fees and recording cost resulting thereby.

30. RECORDING: The parties shall record this Agreement o1 a2 memorandum thereol a1 Buyer’s expense.

31, RIDERS: The provision contained in any rider atiached heteto are and for all purposes shall be deemed 1o be pait of 1his Agreemeni as
though herein fully set fonh,

32. CAPTIONS AND PRONOUNS: The captions and headings of the various sections or paragraphs of this Agreement are for convenisnee
only, and are not to be construed as confining or limiting in any way the scope of intent of the provisions hereof. Whenevet the contest
requires of permits, the singular shall include the plural, the plural shal) include the singular and the mascuting, feminine and peuter shall
be freely imterchangeable.

33, PROVISIONS SEVERABLE: The unenforceability or invalidity of any provision or provisions hereof shall not tendes any other provision
or provisions herein comained unenforceable or invalid.

34. BINDING ON HEIRS, TIME OF ESSENCE: This Agreement shall inure 10 the benelii of and be binding upon the heits, executors, ad-
ministrators, successors and assigns of the Seller and Buyer. Time is of the essence in this Agteemem.

35, JOINT AND SEVERAL OBLIGATIONS: The obligations of two or more persons designaled “Seller* e “Buyet™ in this Agreement shall
be joint and several, and in such case each hereby authorizes the other or others of the same designation as his ot her attot hey-in-fact 1o
do or perform any act or agreement with respect to this Agreement or the premises,

36, NOT BINDING UNTIL SIGNED: A duplicate original of 1his Agreement duly executed by the Seller and his spouse, il any, or if
Seller is a tiusice, then by said trusice and the beneliciaries of the Trust shall be delivered 16 the Buyer or his attasney on or before

19 ; otherwise at the Buyer’s option this Agreement shall become null and vord and
the earnest moacy, # any, shall be refunded 10 the Buyer.

37. REAL ESTATE B”.OKER: Seller and Buyer sepresent and warrant that no real estate brokets were invoived in this t1ansaction other than

and

Seler shall pay the brokerage comitission of said broker(s) in accosdance with a sepmate agreement between Seller and said broker (8] at
the time of initial closing.

IN WITNESS OF, the parties herete have hereunto set their hands and seals this .._L‘rd C dav ol
7 A /V 119 FE
SELLER: BUYER:

Z S
This instrument prepared by 3¢+ ﬁ -

fr e ks ’_ 4
Gl Wﬁ//ﬁ' 4 01’4}”{{{ § (R € X 65 S

STATE OF ILLINOIS)
) 8
COUNTY OF (Lzark

), the undersigned, a Notary Public in and for said Counly, in the Siate aforpsaid, DO HERERY CERTIY that __- ;(-' WY e s

=
mﬁﬂg e A leiopus il personally known to me 1o be Zae'same porson whose name 78
subscribed 16 the lotegoing instrument appeared belote me this day in peiscnound acknowledged that—Z2fsigned, sealed and
delivered the said imstrumeni as a free and voluntary act, for the uses and purposcs nercin <nt torih,

Given undetr my hand and official seal, this_Z% day of Mﬁ’;‘// . ‘3:’7_’_'_3"." /""’
- —f//- .

Commission expires 7 A’ /?/ ENNETH E. HARKS Notory, ullic
NOTARY PURLIC STATE OF LLINOL )
STATE OF HLLNOIS) L DY COMDMISEION EXP. BOV. 11, 1993

)
COUNTY OFf) ;.0

] - -
), the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTVIFY whal flwag IC Lern'?
T LAngian Lot iy Sl’u’f{&om“y known 10 me 10 be the same peison____ =3 whode rame_ A7 A A

subscribed to the loregoing instrument appeared before me this day in person, and acknowledped that Z2efiined, v al- 3 and delivered
the said instrument as a free and voluniary act, for the uses and purposes therein set lorth,-
/ 1w d

Given under my hand and official seal, this_Z& %ay of ,///’7 }9/)’

/ ; 4 /

Commission expires yyd /// .?/ E Notary Public

STATE OF WLLINOIS) NOTARY PURLIC STATE QF ILLINOIS
)58, ‘ MY COMDUEIOY: EXP. ROV, 1), 1591

COUNTY OF Y,

:3 7 3. 6 h n ? : ‘ , a Notary Public in and for said County, in the State aforesaid, do

s ) g

-

! lﬂ!
— (;A-.M

=2, .
N‘j’{ommission expires - Nolary Public

hereby certify 1hat

Vice Presidem of PR

and - o Secretary of said ct@pr:g'ﬁ;on

Uiy g

who are personally known to me EJ:s'e thd same péisons whose names are subscribed 1o the foregoing instruments as 5”‘:5:-—.:{— \S\

Vice President and —— —in 0o

f | iyt - v oA
Secretary, respeciively, appeared, before mp}ﬁis.day:inﬁ?elson and acknowledged that {héR signed and deijvkepd the said instrhanEas—
their awn free and voluntary dct; anid'af the iree-and veluniary act D‘t(i? corporation, Jarthe uses an 'puigolls Kheicin set 'E!“‘@‘ C(\
the said - £ySecrelary thenfand these acknoiglléd‘gudl?uat he, as cupighian s
the cag’:gt‘lgigid affix the corporate seal of said corporation 1o saig jhstrument as r)is;"d_iwgfloe and,’vblurpary act and as thq.h,etﬂ-; .\
,3 I . B . - -
: ™

id corporation, for the uses and purposes therei forth. ; ; i s A
Given under my hand and notarial saal this day of : L19__i - ; L’..l -

3R
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8. TITLE: UNQFFIQI } UC‘O PYL. o
(a) Al least one (1) busin®sS ddy pilar e'initial closing, StHefs shall fulfiSh or c3use tohe furnished to Buyer a1 Seller’s expense an

Owner's Duplicate Ceniificate of Title issued by the Reglstrar of Tities and a Speciat Tax anct Lien Search ot a commitment issued by a title
insurance company licensed to do business in tllinols, 10 issue a conlract purchaser's title insurance policy on the current form of
American Land Title Association Owner’s Palicy {or equivalent policy] in the amount of the purchase price covering the date hereof, sub-
ject only to: (1) the general exceptions contained in the palicy, unless the real esiate is impioved with a single family dwelling or an apan-
ment buliding of lous or fewer residential units; 12) the “permitted exceplions” set forth in paragraph 2; (3) prior mortgages permitted in
gamgraph 6; {4) other title exceptions pertaining to liens or encumbrances of a definite or ascentainable amount, which may be removerl

y the payment of money and which shall be removed at or prior 1o the initia) closing and (5} acts done or suffered by or judgments
against the Buyer, or those claiming by, through or under the Buyer.

{b) If the litle commitment discloses unpermilted exceptions, the Selter shal) have thirty (30) days from the date of delivery thereol 10
have the said excn?lions waived, or to have the tile insurer Commit (o sure against loss of damage that may be caused by such excep-
tions and the initial closing shall be delayed, if necessary, duting said 38 day period 10 allow Sellw time 1o have said exceptions walverl. If
the Seller tails to have unpermitted exceptiom waived, o) in the ahernative, 10 oblain a commitmen fot title insurance specifivd above as
ta such excepitons, within the specified tme, the Duyer may 1erminate the contract between the parties, or may elect, upon npotice 1o the
Seller within ten (10) days afier the expiration of the thirty (30) day peried, to take the title as it then is, with the righi Lo deduct from e
purchase price, liens or encumbrances of a definlie or ascenainable amount, H the Buyer does not so eloct, the contract between the pas-
ties shall become null and void, withowt further action of the parties, and all monics paid by Buyer boteunsder shall be sefunded.

[Tt

(c} Every title commitmeni which conforms with subparagraph *“a* shall be conclusive evidence ol good title therein shawn, as 10 all
matiers insured by the policy, subject only to special exceptions therein siated.

() If & Special Tax Search, Lien Search, a Judgment Search or the title commitment disclose judgments against the Buyer which may
become liens, the Seller may declare this Agreenent null and void and all earest money shall be forfenad by 1he Buyer,

{e) Buyer's |qkin|; possession ol the premises shall be conclusive evidence that Buyer in all respects accepis and is satisflied with the
physical condition of the premises, all matters shown on the survey and the condition of ttle to the pemises as shown to him an or before
the inilia! closing. Sefler shall upon said delivery of possession have no further abligation with tespect ta the title or 1o furnish fusther
evidence thereol, excepl that Selter shall remove any exceplion or defect nat permitted under patagraph 8 4a) resulting lrom acts done or
sulfered by, or judgments against the Seller between the initial closing and the inal closing.

9, AFFIDAVIY OF YITLE: Selles shall fuenish Buyer at of prior 10 the initial closing and, again, prior 1o (inal closing with an Allidavit of Fitle,
covering sald aarss, subject only to those permitted exceptions set foith In patagraph 2, ior mongages permitied in paragraph 6 and un-
permitted exceptiGns, ilany, as to which the title insurer commits to extend insurance in the manner specilied in paragraph 8, In the event
title to the projert; is heid in tust, the Affidavit of Title requited 10 be fuinished by Seler shall he siunoJ by the Trustee and 1he
heneficiary or benfic/aries of said Trust, All parties shalt execute an “ALTA Loan and Lxtended Coverage Owner’s Policy Statemant” and
such other documedtsas e customary or required by the issuer of the commitment for tilde insurance.

10. HOMEOWNER'S AZZ0 LiATION:

ta) in the event the preinbys are subject 10 a townhouse, condominium ar other homeowner's amsociation, Seller shall, prior 1o the in-
ial closing, furnish Burer e slatnant rom the Board of managers, tressurer ar managing ageet of the association certifying payment of
wsessments and, il applicable, priof ol walver or termination of any right af first tefusal or generat option contained inthe declaration o1
bylaws tagether with any ather Hocaments required by the declarstion or bylaws thereto as a precondition to the transter of ownership,

(b} The Buyer shall comply witlany covenants, condittons, resirictions or declitations of recond with respeci 1o the premises as well as
the bylaws, rules and regulations of ary auplicable associaion,
11, FRORATIONS: Insurance premiums, geraval taxes, association assessments and, if final meler readings cannot bie obtained, water and

ather utilities shall be a(lLusled ratably as ol the d2+ of initial clasing, Real estwie 1axes for the year ol possession shall be prorated as of 1he
tlate of initiat closing subject te reproration uron receipt of the actual tax bl Futther, imetest on the unpaid principal amount of the

purchase price from the inttla) closing date untd the dare of the (irst insaallment payment stall be a proration ciedit in favor of the Setter,

12, ESCROW CLOSING: Al the ciection of Seller ol Huyger, upon natice to the other party not kess than five () days grion Lo the date ot
either the inittal or final closing, this transaction or W&& 2Gaveyance comoemplated heroby shall be made through esciow with g title eom-
pany, bank or ather institulion or an atiarney licensed to v o fiusiness or to practice in the Stste of 1Hinoiy in svcordance with the general
provisiony of an esciow trust covering articles of agreemicr for deed consistent with the terms of this Agreement, Upon creation of seeh
an escrow, anything in this Agreement o the coniary rotwi hstanding, instsllmaents or payiments due therealter and delivery of the Deced
shall be mate through escrow. The cost of the escrow including 20 aaciflary money lender’s esciow, shall be paid By the party requesiing
it

13. SELLER'S REPRESENTATIONS:

ta) Suller oxpressly warrams to Buyer that no aotice fram any chy, villige or other governmemal authority of o dwelling code violation
which existed in the dwelling structure an the premises herein desceiver, before this Agreement was executed, bas boun recelved by 1he
Sedler, his principat or his agent within ten (10} years of the date of execuiios ofahis Agreemaent,

{b) Seller represents that all equipiment and appliances 10 be conveyed, inlwt.ne bul not limited 1o 1he following, are in operating con-
ditlan: Al mechanical eepuipment; heating and cooling equipment; swates healerdanid softeners; septic, plumbing, and clecirical systems;
kilchen equipment remaining with the premises and any miscellaneous meetian’cal.personal property to be wansferred 1o the Buyoer.
Upon the Buyer’s request prier 1o the time of possession, Seller shall demanstiar = o the Buyer or his represemative all said equipment
and upon receipl of writien notice ol deficiency shall promptly and at Selter’s expense current the deficiency. IN THE ABSENCE OF WRIT-
TEN NOTICE OF ANY DEFICIENCY FROM THE BUYIR PRIOR, TO THEL DATE SPECYIID (OR INITIAL CLOSING IT SHALL BE COM-
CLUDRED THAT THE CONDITION OF THE ABOVE EQUIPMENT 16 SATISTACTORY TOC THE GUYER AND THE SELLER SHALL HAVE NO
FURTHER RESPOMSIBILITY WITH REFERENCL THERETO. .

fc) Seller agrees to leave the premises in hraom clean condition. All refuse snd personal p op iy not 1o be delivered 1o Buyer shall be
removed from the premises at Seller’s expense befoie the date of initial closing.

14, BUYER TO MAINTAIN: Buyer shall keep the improvements on premises and the grounds i asge oa 2epaic anmad coatdition as they now
are, ordinary wear ond tear excepled. Buyer shall make all necessaty repairs and renewals upon said prosises including by way of exam-
ple and not of imiation, IMerior and exterior painting and decorating; window gliass; heating, ventitaing and air conditioning equip-
ment; plumbing and electrical systems and Hxtuces; raot; masonry including chimneys and lireplaces, v I, bowever, the said premises
shall not be thus kept in good repair, and in a clean, sighily, and healiby condition by Buyer, Seller may cithe 't (a) srier same, himseld, or
by their agents, servants, or emgloyees, without such entering causing ar constituting a teomnination of this Agreerient or an interference
with Buyer's passession of the premises, and make the necessacy repairs and do all the work required to place siic premises in good repaie
and i a clean, sightly, and healthy condition, and Buyer agrees (o pay 10 Seller, a3 so much additional purchase peice fur the premises, the
expenses of the Seler in making said repain and in placing the premises in a clean, sightly, and heakthy condition; 4t 15) notify the Buyer
1o make such repain and 1o place said premises in a clean, sightly, and heahhy condien within thiny (30) days of such rlotire lexcept asis
otherwise provided in pasagraph 21}, and, upon default by Buyer in complying with said notice, thea, Seller may aviil bisselt oof such
remedies as Seller may elect, il any, from thase thataue by this Ageeement o al law or equity provided,

15, FIXTURES AND EQUIFMENT: At the time of delivery of possession of the premise to Boyer, Buyer also shall receive possession ot the
persanal property to be sold 1o Buyer pursiant to the leoms of this Agreement as waell as of the fixtures and equipmem permanently -
tached 1o the improvemoents on the premises, but until payment io fulb ol the purchase peice s made, nune of such personal properny, tix-
tures o equipment shall be removed fram the premises without the prior written consent of Lthe Seller,

16, INSURANCE:

{a} Buyer shall fram and alter the time specified in paragraph 5 for possesion keep insured against foss or damage by lire or other
casually, the improvements now and herealler erecied on primises with a company, or companies, reasanably acceplable to Seller in
policies confarming to Insurance Service Bureau Homeowners {form 3 (“14.0.3") and, also, flood insurance where applicable, with
coverage not less than the balance of the purchase price hereol lexcept that it the full insutable value of such improvemens is fess than
the balance of purchase price, then at such full insurable valuel for the benefit of the panies hereto and 1the interests of any mongagee o
m’:sluel. it any, as thedr interests may appear; such policy or policies shall be heid by Seller, and Buyer shall pay the premiums thereon
when due,

{b) In case of loss 0f or damage to such improvements, whether before or after possession is given hereunder, any insurance proceeds
to which eliher or both of 1the parties hereto shall be eniitled on account thereat, shall be used (i} in the event the Insurance proceeds ate
wllicient to (ully reconstiuct or restare such improvemaents, to pay lor the restoration or 1egonsttuction of such damaged or lost impaave-
ment, or (i) In the event the insurance preceeds are not sullicient to hully reconstruct or restore such improvements, then the procaeds of
tnsurance shall be applied 1o the unpaid balance of puichase price.

17, TAXES AND CHARGES: It shafl be the Buyes's obligation (10 pay immediately when due and payable and prior to the date when the
same shall become delinquent a)) general and special 1axes, special assessments, water charges, sewer service charges and other taxes,
fees, hiens, homeowner avsociation assessments and charges now or hereaiter tevied or assessed or charged against the premises or any
p’:m tlhereof or any improvemenis thereon, including those heretofore due and 1o furnish Seller with the originat or duplicate receipts
therefore,

18, FUNDS FOR TAXES AND CHARGES: {n addiiion to thoe agreed installments, il any, providoed in paragraph 3, Buyer shall deposit with

the Seller on the day each installment payment is due, or if none are provided lor, on the lisst day of each month subseguent to the date

af {nivat closing, until the pucchase piice s paid in full, 3 sum thesein refermed 1 as “funids”) equal 10 one-twelfth of the yeanly taxes,

assessments which may becme a lien on the premises, and the estimated annual premiums for the insurance coverages cequired 1o be

kept and maintalned by Buyer, all as reasonably estimated o provide sufficient sums for the full paymen of such charges one month prior
- {0 their each becoming due and payable, Failure 10 make 1the deposits required hercunder shall constitute a ieach of this Agreemem,
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The funds shali be held by Seller in an insthution the deposits or accoums of which ase insured o1 gumanteed by a lederal or wate
agency. Seller is hereby aunhorized and direcied 10 use the tunds for the payment of the alorementioned 1anes, assessments, rents and
premiums, Seller shall, upon the request of the Buyer, give the Buyer an annual accounting of ali such funds deposited and disbuised in-
cluding evidence of paid receipts for the amounts <= Sisoursed. The iunds are hereby pledged as additional secutity to the Seller for she
periodic payments and the unpaid bzlance of 1he purchase price.

W the amount of the funds together wilh the fulure periodic deposits of such funds payable prior to the due date of the aforementioned
charges shall exceed the amount reasonably estimated as being required to pay said charges one month prios 1o the time at which they falf
due such excess shali be applied lirst to cure any breach in the performance of the Buyer's covenants or agreemaents heteunder of which
Seller has given wrilten notice 1o Buyer and, second, at Buyer’s option, as a cash relund 10 Buyer or a credit 1oward Buyer's tuture obliga-
tions hereunder. If the amount of the funds beld by Seller shatl not be sufiicien to pay all such charges as heiein provided, Buyer shall pay
o Seller any amoun necessary 1o make up the deficiency within 10 days from the date notice is mailed by Seller to Buyer requesting pay-
ment thereol.

Seller may not charge lor so holding and applying the funds, analyzing said account, o1 verifying and compiling said assessments and
bills, nor shall Buyer be entitled to interest or earnings on the funds, unless otherwise agreed in writing at the time of execution of this
Agreemeni. Upon payment in full of all sums due hereunder, Seller shall prompily refund 1o Buyer any funds so beld by Seller.

19, BUYER'S INTEREST:
(a) No righ, title, or interest, legal or equitable, in the pemises described hetein, ot in any part theseof, shall vest in the Buyer uniil the
Deed, as hevain provided, shail be delivered to the Buyer,

th) In the event of the termination of this Agicement by lapse of 1ime, foifeituie 01 otherwise, all impsovements, whether finished or
unfinished, whether installed or consiructed on or about said premises by the Buyer or others shall belong to and become the ptopenty of
the Seller without liability or obligation on Selles's part 10 accoun to the Buyer therefere o1 for any part thereol.

20. LIENS:

{a} Buyer shall not sutler or permit any mechanics’ fien, judgment lien or other lien of any nature whatsoever 1o attach 1o o1 be agains
1he property which shall or may be superior to the rights af the Seller.

{b) Each and eve ' contraci for repairs or improvements onthe premises aforesaid, or any part thereol, shall comain an express, full and
complete waiver wno release of any and all lien or claim of lien against the subject premises, and no contiact or agreement, oral o1 writien
shall be executed v the Buyer for repairs or improvements upen the premises, except il the same shall contain such express waiver m
release of fien upon Yie part of the parly conlracting, and 3 copy of each and every such contiact shall be prompity delivered to Sellot.

21, PERFORMANCE:

(@) I Buyer (1) defaulis Yy failing 10 pay when due any single installmem o1 payment teguited to be made 1o Seller under the 1e1ms of
this Agreement and suc’s delauit is not cured within ten (10) days ol written notice 10 Buyer; o1 (2) defaults it the peiformance of any
ather covenant ar agreement nud ol and such default is not cured by Buyer within thirty (30) days after written notice 10 Buyet funless the
defauh involves a dangerous cond’ion which shall be cuied (orthwith); Seller may treat such a default as a breach of this Agreement and
Setler shall have any one or morc of (e following remedies in addition to all other rights and :emedies provided at fow o1 in equity: (i)
maintain an action lor any unpaid itsta fments; {il) declare the entice balance due and maintain an action for such amount; Gii) {otfeit the
Buyer’s interest under this Agreemen  ad retain all sums paid as liquidaied damages in full satisfaction of any claim against Buyer, and
upon Buyer's failure to susrender possessior. maintain an action fo1r possession unger the Foreible Entry and Devainer Aoy, subject ta the
tights of Buyer to reinstate as provided in tEat A cL.

{b) As additional security in the event ol ociarit, Buver assigns 1o Seller all unpaid rents, and all rents which accrue thereaiter, and in ad-
ditian to the remedies provided above and in‘conjur2tion with any one of them, Selter may collect any 1ent due and owing and may seek
the appointmen! ol receiver.

(1 1 defaultis based upon the faiture 10 pay taxey, assessments, insurance, of liens, Setler may elect 10 make such payments and add the
amount 1a the principal balance due, which amounis shill become immediately due and payable by Buyer 10 Seller.

- 1dd) SeHer may impose and Buyer agrees 1o pay a late charge not exceeding 5% of any sum due hereunder which SeHe: elects (o accept
after the date the sum was due,

{e) Anything contained in subparagraphs (a) thiough (d) 10 he contrary notwithstanding, this Agreement shall not be (osfeited and
determined, it within 20 days afier such written notice of defult, Buyer 1enders 10 Seller the emire unpaid principal balance of the
Puichase Price and accrued interest then outstanding and cures 20y wther defaulls of a monelary nature alfecting the premises ot
monelary claims arising Irom acts or obligations of Buyer under 1his \grer nent,

22, DEFAULT, FEES; ’

(a) Buyer or Selier shall pay all reasonable aitorney's fees and costs irlcurr ed by the othet in enforcing the lenms and provisions of this
Agreement, including forieiture or speciiic perlormance, in defending aav/proceeding to which Buyer o1 Seller is made a panty to any
legal proceedings as a result of the acts or omissions of the other party.

(b} {1) All rights and remedies given 1o Buyer or Seller shall be distinct, sepaate and cumulative, and the use of one o1 more thereof
shall not exclude or waive any other right or 1emedy allowed by law, unless spcifically waived in this Agreeent; (2) no waiver of any
breach or defavh ol either party heteunder shall be implied from any omission by 1h': gthes party 10 take any action on accoum of any
similar or ditferent breach or default; the payment or acceptance of money after it [a'=Gue after knowledge of any breach of this agiee-
ment by Buyer or Sciler, or afier the termination of Buyer's right of possession heseunder, o alier the service of any notice, o1 after com-
mencement of any suil, or alter final judgment lor possession of the premises shall not reilistate. continue o eaiend this Agreemeni nos
aflect any such notice, demand or suil or any 1ight hereunder not heicin expressly waised.

23. NOTICES: All notices required 10 be given under this Agreement shall be construed 1o mesn Gatice in wriling signed by or on behalf
ol the pany giving the same, and the same may be setved upon the other party or his agem periontil: o1 by cenified or registered mail,
teturn receipt requested, 16 the panies addressed il 10 Seller at the address shown in paragraph 1 o/0f 122 1he Buyet a1 the addtess of the
premises, Notice shall b deemed made when mailed or served.

24, ABANDONMENT: Fifieen days' physical absence l:iy Buyer with any insiallmeni being unpaid, or 1eniova’ ol the substantisl o1tion of
Buyer's personai property with installments being paid, and, in either case, reason to believe Buyer has vataizd the premises with no in-
ten again to1ake possession thereof shall be conclusively deemed to be an abandonment of the premises by Buyes«'a such event, and in
addition 1o Seller’s remedies sel forth in paragraph 20, Selier may, bul need not, enter upen the premises and acas Buyer's agent 10 per-
fotm necessary decorating and repairs and 10 re-sell the premises outtight a1 on terms similar 1o those contained in s Agraement with
allowance for then existing markeling conditions. Buyer shall be conclusively deemed 10 have abandoned any persana’ pronernty remain.
ing on or about the premises and Buyer's interest therein shall thereby pass under this Agreement as a bill of sale 15 S7ner without ad-
ditional payment by Seller 1o Buyer.

25, SELLER'S ACCESS: Seller may make or cause 10 be made reasonabie entries upon and inspection of the premises, provideo that Seller
shall give Buyer notice prior to any such inspection specifying reasonable cause theredor related 1o Seller’s imerest in the prenzsss

26, CALCUALATION OF INTEREST: Interest for each month shall be added 1o the unpaid balance of the first day of cach month a1 the rate
of one-twelfth of the annual interest 1ate and shall be calculated upon the unpaid balance due as of the last day of the preceding month
based upon a 360 day year. Interest for 1he period hhom the daie of initial closing until the date the fiest installiment is doe shall be payable
on or belore the dme of initial closing. .

27. ASSIGNMENT: The Buyer shall not transies, pledge or assign 1his Agreement, or any intetest herein o hereundet nor shall the Buyer
lease nor sublel the premises, or-any pait thereof, Any. violation os breach or atlempted viclution or bicach of the provisions of this
paragraph by Buyer, or any acls inconsistenl herewith, shall vest no right, tille or interest herein or hereunder, or in the said premises in
any such tranderee, pledgee, assignee, lessee or sub-lesses, bul Seller may, at Sellei's oplion, declate this Agreement null and void and in-
voke the provisions of this Agreement refating to forfeiture hereof.

28. FINAL CLOSING: Buyer shall be entitled 10 delivery of the Deed of conveyance aforesaid Aflidavit of Title and a Bilt of Sale 10 the pet-
sonal property 1o be transferred 1e Buyer under this Agreement at any time upon payment of all amounis due hereundes in the form of
cash or cashier’s or cenified check made payable 10 Seller, which amount shall be withow premium or penalty. A1 the time Buyer
provides nolice to Seller that he is prepared to prepay all amoumis due hereunder, Seiler forthwith either shall produce and record at his
expense a release deed for the prior morigage, or obtain a currenily daled lpan repayment letter seflecting the amount necessary 1o dis-
charge and release the prior morigage. Seller shall have the right 1o repay and discharge such prior morigage in whole or in part from
sums due hereunder from Buyer, The cepayment of the prior mongage shall be supervised and administered by Buyer’s mortgage lendes,
if any. Upon repayment of the prior mortgage Selles shall receive the cancelled nole and a release deed in form satisfactory fot 1ecarding
which, shall be delivered 1o Buyer. Seller shall give Buyer a credit against the balance of the purchase price 1or the cost of 1ecarding such
release. In the event Buyer does not have a mortgage lender, then the delivery of the cancelled note 1o Seller shall be simuliancous with
the delivery of the Deed from Seller to Buyer, and to facilitale the delivery of documents and 1the payment of the piior morigage and the
balance of the amount due hereunder, the parties agree to complete such exchange at the offices of 1he holder of the note secured by the
prior mortgage. At the time of delivery of the Deed, Buyer and Seller shall execute and furnish such scal estate ransier declarations as
may be required 1o com?ly with.Stale, County or lacal law. Seller shall pay the amount of any stamp tax then imposed by State or County
law on the transfer of title 10 Buyer, and Buyer shall pay any such-stamp tax-and meet other tequirements as then may be evtablished by
any local ordinance with regard 10 the transfer of title 10 Buyer unless otﬂerwise provided in the local ordinance.

29, TITLE IN TRUST:

{a) In the event thai title to the premises is held in or conveyed into a trust prior 10 the initial closing, it shall be conveyed 16 Buyer when
and if appropriate undes the 1erms of this Agreement in accordance with the provisions of paragraph 2, except that the convevance shall
be by Trusiee’s Deed. In such case, the names and addresses of each and every beneficiary ol and person with a power to direct the Titlle
Halder is aitached hereto and by this reference incorporated hesein as Exhibit A,
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