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MORTGAGE 613664-2

THIS MORTGAGE (“Security Instrument')isgivenon SEPTEMBER 1
19 88 Themorgagoris AMIR RON, MARRIED TC ANGELA ZIMM RON**

("Borrower"'). This Security Instrument is givenlo DOVENMUEHLE MORTGAGE, INC.

which is organized andexizing under thelawsof THE STATE OF DELAWARE . and whose address i;
1501 WOODFIELD' ROAD ‘
SCHAUMBURG, ILLINCIS 601'73 {“Lender").

Borrower owes Lender the principslcum o
ONE HUNDRED FORTY FIVE THOUSAND AND NO/100

Doltar.(U.5. § 145,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrum s (*Note''), whlch provides for monthly payments, with the full debt, il'not
paid earlier, due and payable on OoCTaRFR 1, 2003 This Security Instrument
secures to Lender: (a) the repayment of the dest ~videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of 1his
Security Insirument; and (¢) the performance of Borios»=r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage. erant and convey to Lender the following described property

located in COOK ~ County, Hinois:
THE SOUTH 33 FEET OF LOT 18 AND Ta” NORTH 12 FEET OF LOT 21 IN TRIER
CENTER NEIGHBORHOOD SUBDIVISION, BElNG A SUBDIVISION OF LOT 7 IN
CIRCUIT COURT PARTITION IN THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP
42 NORTH, RANGE 13, EAST OF THE THIRD PXTINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

**ANGELA ZIMM RON IS EXECUTING THIS MORTGAGE SQLFLY FOR THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD KIGHTS,

//’ /
05~21-414-033 VOL. 102 Lg?/&

which has the address of 124 WOODLAND AVENUE WINNETKA

[Sirent] {Cityl

Iinois 60093 (“Property Address™);
t2ip Code)

TOGETHER WITH ull the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and sitock and all fixiures now or
hereafier n part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
(oregoing is referred toin this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby canveyed and has the right 1o
mortgage, grunt und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants aid will defend generally the titie 1o the Property against all claims and demands, subject 1o any
encumbrances ol record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform’ covenants with
limited varistions by jurisdiction to constitute o uniform security insirument covering real property.

ILLINOIS—single Family —FNMA/FHLMGC UNIFORM INSTRUMENT Form 3014 12/83
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I Lender required morigage insurance as a condition of making the loan secured by 1his Securily Instrument,
Borrower shall puy the premiums required to maintain the insurance in effect untit such time as the requiremens for the
insurance teciinates in accordance with Borrower’s and Lender's written agreement or applicable law,

8. lnspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Horrower notive at the time of or prior to an inspection specifying reasonable cause (or the inspeetion.

9. Condemmation, The praceeds of any award or claim for dnmages, direct or consequential, in connection with
any condemnation or other (aking of any part of the Property, or for conveyance in licu of condempation, are hercby
assigned and shall be paid 10 Lender.

In the event of a total 1uking of 1he Property, the proceeds shal) be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partiad taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amoum of 1he sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers to
make an awurd or »ettle a claim for damages, Burrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is Zuthorized 1o collect and apply the proceeds, at its option, either to restotation or repair of the Propeny or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender mud Borrawer otherwise ngree in writing, uny application of proceeds to principal shall not extend or
postpone the due date ofike monthly pryments referred 1o in parugraphs | and 2 or change the amount of such payments.

10, Borrower Mot ‘Releused; Forbearance By Lender Not n Waiver.  Extension of the time for payment or
modification of amortizauod of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nurozerate 1o relense the liability of the eriginal Borrower or Borrower's successors in interest.
Lender shall not be required 1o commence proceedings against any sveeessor in interest or refuse 1o extend time for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of uny demand made
by the priginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy

.shall not be 2 waiver of or preclude the ixeccise ol any right or remedy.

11, Successors and Assigns Boury; Joint and Several Liabifity; Co-signers, The covenants and agreements of
this Security lnstrument shall bind nnd benefit the successars and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 1 7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Nole: (a) is/co-signing this Security Insirument only (o mortgage, grant and convey
that Borrower's interest in the Property under she'tedms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (o} »arees thit Lender and any other Borrower may agree to extend,
maodify, forbenr or make any accommodations with régird 1o the terms of this Security 1nsirument or the Note without
that Borroweg's consent.

12, Loan Charges, I the [oan secured by this Security Instrument is subject 1o n lnw which sets maxirmum loan
charges, and that law is finally interpreted so that ihe intercst or other loan charges collected or to be collected in
connection with the loan exceed the permitied limirs, then: {a37axy such loan charge shall be reduced by 1he amount
necessary o reduce the charge to the permitted limit; and (b) uny xr/n already collected from Borrower which exceeded
permitied limits will be refunded 10 Borrower. Lender may choose o rake this refund by reducing the principal owed
under the Note or by making u direct payment 1o Borrower, If a refund trdutes principal, the reduction will be treated as a
partiaf prepayment without any prepayment charge under the Noie,

13, Legisiation Affecting Lender’s Rights, Il enactment or expirzaon of applicable laws has the offect of
rendering any provision of the Nole or this Security Instrument unenforceable i ccording (o its terms, Lender, al its opiion,
may require imniediate payment in full of all sums secured by this Security [nsiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps«pecified in the second paragraph of
paragraph 17,

14, Notiees, Any notice to Borrower provided for in this Security Instrument 4711 te given by delivering it or by
mailing it by first class mail unless upplicable law requires use of another method. The nolice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice..o Lender shall be given by
first elass mail 10 Lender’s address stated herein or any other address Lender designates by notice /o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendes whiengiven as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal Jaw prid the law of the
jurisdiction in which the Property js locuted. 1n the event that any provision or clause of this Security Ir/sirament of the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Sccurity Instrumeni o the Nole
which con be given effect without the eonflicting provision. To this end the provisions of this Security Instruisent and 1he
Note are declured to be severable.

16, Horrower’s Copy.  Horrower shall be given one conlormed copy of the Note and of this Sccurity Insteimen,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in i1 i sold or transferred (or i a beneficia! interest in Borrower is sold or transferred nnd Borrower is not 1 fuitural
purson) without Lender’s prior written consent, Lender may, 21 ils opion, reguire immediate payment in fuli of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federsl law as of' the date of this Security Instrument. g .

If Lender excrcises this opiion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
af not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay sl sums secured by
this Security Instrument, If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Seeurity Instrument without further notice or demand on Borrower.

i8. Borrower's Right to Relnstate.  1f Borrower meets certain conditions, Borrawer shall have 1he right to have
enforeement of this Security Instrument discontinued at any time prior 1o the enrfier of: (8) 5 days (or such other period as
upplicable law muy specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instroment, or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) puys Lender all sumys which then would be due under this Security Instrument and the Note had no sccelermtion
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not lintited o, reasonuble attorneys’ fees; and (d) takes sueh action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lendes's rights in the Property and Borrower's
obligation o pay the sums secured by this Security Instrument sha)) conlinue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligniions secured hereby shall remain fu)ly effective as if no aceelerstion had
oceurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13or L7,
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