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THIS RIDER {s made this _25TH gay of AUGUST , 1988 _, and
is 1incorporated into and shal) be deemed to amend and supplement the Mortgage,
Deed of Trust, or Deed to Secure Debt (the "Security Instrument") of the same
date ?1ven by the undersigned (the “Borrower") to secure Borrower's Balloon

Note (the "Note") of the same date to GAG ON (the

“Lender") and covering the property described in the Security Instrument and
located at:

18531 CENTER STRSET, HOMEWOOD, ILLINOIS 60430
(Property Address)

In addition to the agreements made in the Security Instrument, the Borrower
and the lender agree as follows:

1. "7nis is a Balloon Mortgage. The loan ("Loan") which this Balloon
Mortgage sucores will not be fully repald by the regular monthly payments due
under the Biiloon Note. A final payment, significantly larger than the
regular monthly ~payments, must be made at maturity, The amount of that
payment will be “the principal balanca then due, together with any accrued
interest and costs,

2. Under the terms of this Balloon Mortgage the Lender does not have any
oblig?tion either expressed or implied, to refinance the amount due at
maturity,

3, If the Lender, in 1ts soie discretion, decides to refinance the Loan
at maturity, the Borrower will have to pay the interest rate and other cost
and fees charged by the Lender at such tima,

4, The Lender will consider an application to refinance the amount due
at maturity, but such an application wiil ‘2 treated 1ike other new loan
applications.  Any application to refinance the-Loan must be submitted not
earlfar than one hundred fifty (150) days priorvo maturity nor later than
ninety (90) days prior to maturity, The written zppiication must be on the
forms then required by the Lender and the Borrower muct execute such other
documents as the Lender then requires to process aid underwrite the loan
application,

BY SIGNING BELOW, the Borrower accepts and agrees to fha terms and
covenants contained in this Rider to Balloon Mortgage.

v’<124>1£L¢~f;5;'*f (SEAL]
qugf;. RILEY/ Borrower &
v A£Z£Za» (SEAL] N
PEGGY ﬁ(ﬁlm /4 Borrower ?

L

[SEAL] EB
Borrower o
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CHASE HOME MORTCGAGE CORPORATION CHASE HOME MORTCAGE CORPORATION

1 8 660 MIDWEST ROAD 2 CROSSROADS OF COMMERCE
GAKBROOK TERRACE, ILLINOLS 60181 ROLLING MEADOWS, ILLINO1S 60008
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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on AUGUSBT 25
19 88 Themoripagoris JOHN J. RILEY AND PEGGY L. RILEY, HUSBAND AND WIFE

("Borrower™) This'Security Instrument is given to CHASE. HOME MORTGAGE CORPORATION

which is organized and e« stinn under the lawsof THE STATE OF DELAWARE , and whose address is
135 CHENTNUT RIDGE ROAD, MONTVALE, NEW JERSEY, 07645

{"'Lender').
Horrower owes Lender the principa’ sumof  NINETY THREE THOUSAND, FIVE HUNDRED DOLLARS AND 00/100%/

v
BALLOON
Dollaisf0.S. 8 93,500.00 Y. This debt is evidenced by Borrower'd note
dated the same date as this Security Instrumeit (Note™), which provides for monthiv payments, with the full debt, il not
paid earlier, due and payableon SEPTEMSER 1, 2002 This Securily Enstrument
secures 1o Lender: (a) the repuyment of the det. e idenced by the Note, with interest, aitd sli renewals, extensions snd
modifications: {b) the payment of 01l other sums, w1’ interest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and (¢) the performance of Boreew<t's covenuits and agreements under this Security Insteument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey Lo Lender the following described property

located in CO0X County, 1tlinois:

LOT 13 IN TOWN & COUNTRY SUBDIVISION, GLEING A SUBDIVISION OF
CERTAIN HERETOFORE VACATED LOTS, BLOCKG, ALLEYS, STREETS AND
PORTIONS THEREOF IN FLOSSMOOR HEIGHTS, J/C. MC CARTNEY'S SUB-
DIVISION IN THE NORTHEAST § OF SECTION 5, TUWNSHIP 35 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MEHIDIZo, ACCORDING TO
PLAT OF SAID TOWN & COUNTRY SUBDIVISIO EGIVTERZD IN THE OFFICE
OF THE REGISTRAR OF TITLES OF COOK CO f, ILLI®ViS ON OCTOBER 1,
1974 AS DOCUMENT NUMBER 2,776,509.

PERMANENT INDEX NO.: 32~-05-212-031

which has the address of 18531 CENTER STREET HOMEWOOD
{Strowel] PGy

}

linois 60430 {"Property Address™);
{2ip Codol

TOGETHER WITH all the improvements now or hereafter erected on the property, und all ensements, rights,
appurienances. rents, royaltion, mineral, vil and gas cights and profis, water rights and stock and all fixtures now or
hereafier o part of the property. Al replacements und additions shall nlso be covered by this Security Instrument. Allof the
foregoing is referred Lo in this Security {nstrument as the " Property.™

BORROWER CoviNaNiys that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant und convey the Property und that the Property is unencumbered, except for encumbrances of record.
Borrower warrarts and will defend generally the title to the Property agnminst all claims gnd demnods, subject 10 uny
encumbrances of record

THIS SECURITY INSTRUMESNT ¢combines uniform covenants for nutional use and non-uniform covenants with
limited vormtions by jueisdiction te comtiure o onifonn security instrument cosering renl property.

HLINDIS —Singte  Faaniy--FRNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@v- 8 (IL}wron VMP MORTGAUE FONMA 3 1313200 H100 ¢ THDOIBZY 740
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I Lender required mortgage msarnice as a condition of making the Joun secured by this Security Insrunent,
Borrower shall pay the premums regquired by mamtain the snsurnnce i effect untit such time sy the requarement for the
msuranee ternnates v accondimve with Borcower's aid Lender's written ngrecment or appheable fnw

8. Inspection.  Lenmder or s agent may make reasonable entries upon and mspections of the Praperty  Lender
shull give Boreower notice al the tune of or prior to aiimspection specilying rensonable cause for the inspection.

9, Condemnution. e proceds of sny award or claim Tor damages, direct or consequentinl, in cotnection with
any condemnation or ather taking of wny part of the Praperty, or for conveyance s leu of condemnation, are hereby
assigiedd und shall be pard to Lender

tn the event of o total tking of the Property, the proveeds shull be applicd to the sums secured hy this Securny
tnstrument, whether or not then due, with any exeess paid Lo Borrower Inthe event of o partinl taking of the Property,
unless Borrower and Lender otherwise agree in weiting, the sums secured by this Secunty nstrument shall be reduced by
the emuount of the provecds multiplicd by the fallowing fruction: () the total amount of the sums secured immediately
before the tuking, divided by (b) the fair murket value of the Peoperty imniediately befure the taking. Any balance shall be
paid to Bortower

It the Property 1s ubandoned by Horrower, or if, sfter notice by Lender 10 Burrower thut 1the condemnor offers to
make un award orsettle o <luim for damnges. Borrower fuils to respond to Lender within 30 duys after the date ihe notice is
given, Lender iscuthorized to eollect nnd apply the proceeds, at ity option, either 1o restoration or repair ol the Property or
1o the sumys secured by this Seeurity Iistrument, whether or not then due.

Unless Lenderaid Borrower otherwise ngree in writing, any application of proceeds to prineipal shull not extend or
posipone the due datt: of the monthly payments referred 10 in paragraphs | and 2 or chunge the amount of such payments.

10, Horrower > ot Released; Forbearunce By Lender Not » Waiver.  Extension of the time for payment or
maodification of amortiznasa 0f the suts seeured by this Security Instrument grunted by Lender to any successor in
interest of Borrower shall not ojiarate 1o release the linbility of the original Borrower or Borrower's successars in interest.
Lender shall not be requiret to/commence provecdings ugninst nny successor in interest or refuse to extend time for
payment or otherwise modhfy st tization ol the sums secured hy this Security Instrument by reason of uny desnund made
by the origiad Rorrower o Horfower's suceessors ininterest. Any forhearanee by Lender inexercising any right or remedy
shall not be u waiver of or preciude thd exoreise ol wny right or remedy.

11. Successors and Assigns Buurd; Joint and Several Linbility; Co-slgners,  The covenants nnd agreements of
this Security Instrument shall bind und benet U thie suceessors and ussigns of Lender nnd Borrower, subject to the provisions
of paragraph 17. Borrawer's covenanis and cgreements shatl be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: () i'co-signing this Security Instrument only to morigage, gront and convey
that Borrower's interest in the Property under tes/ezams of this Security Bnsteument; (B) is not personally oblignted 1o pay
the sums securcd by this Security Instrument; anc (o4 igrees that Lender and any other Borrower may agree Lo ealend,
modify, forbenr or make any secommodutions with régurd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [T the loun secured by this Seurity Instrument is subject to s law which sets maximum loan
churges, and that law is finally interpreted so that the inierast or other loun charges collected or to be collected in
connection with the loan exceed the permitted limits, then: “a pay such lovn charge shall be reduced hy the amount
necessary to reduce the charge 10 the permitted s.mit; und (b} ang siins alrendy collected from Borrower which eaceeded
permitted limits will be refunded to Borrower. Lender may choosedo make this refund by reducing the principal owed
under the Note ur by making o direet payment to Borrower. 170 refund riauces principal, the reduction will be treuted as o
purtial prepuyment without uny prepayment churge under the Note.

13, Leglslation Affecting Lender's Rights, [T ennctment Of expirsiion of applicable laws has the effect of
rendering any provision of the Note or this Securily Instrument unienforceabld acconling toits terms, Lender, ul it oplion,
may require immedinte payment in full of all sums secured by this Security ag*cument nnd may invoke any remedivs
permitted by paragraph 191 Lender exercises this option, Lender shall take the stZpsispecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument 222!l he given by delivering it or by
mailing it by Arst cluss mail unless ppplicable law reguires use of another method. The netice shall be directed 10 the
Property Address ar any other address Borrower designnles by notice to Lender. Any notic (o Lender shall be given by
first class mail to Lender's address stuted herein of any other address Lender designates by notice /e Borrawer. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as pravided
in this paragraph.

18. Governing Law: Severabliity. This Sccurity Insirument shall be governed by federal Guy/vnd the law of the
jurisdiction in which the Property is locuted. In the event that any provision or clause of this Security” Jastrument or the
Note conflicts with upplicable law, such conflict shull not uffect other provisions of this Security instrumertor the Note
which can be given effect withoutl The conflicting provision. To this end the provisions of this Security Instiuivent and the
Note are declured to be severnble,

16. Borrower's Copy. Horrower shail be given one confurmed copy ol the Nuote and of this Sccurity Instranwent.

17. Transfer of the Property or a Beneficiul Interest in Borrower.  If ull or any part of the Property or any
interest in it is sold or translerred (or it a beneficial interest in Barrower is sold or transferred and Borrower is nal a natural
person) withaut Lender's prior written consent. Lender may, ot its option, require immediute paymenl in Full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal luw s of the dute of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower sotice of neeelerntion. The notice shudl provide w pertod
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay alt sums secured by
this Security Instrument. I Borrower fails 10 pay these sums peior to ihe expiration of this period, Lender may imvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, I Borrower meets cestnin conditions, Borrower shall have the night to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (w) 3 days (o1 such ather period as
applicable law may specify for reinstutement) hefire sule of the Property pursuant to any power of sule contained m this
Sceurity Instrument; or (b) eniry of « judgment enforcing this Security Instrament. Those conditions are that Borrower
() puys Lender all sums which then would be due under this Security Instrument and the Note had no aveeleranon
oceurred: €b) cures any defautt of any other covenunts or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, bul not hmited 1o, reasonable attorneys’ tees, and (D takes such action as Lender may
reasonably require to assure thal the hew of this Secunity Instrument, Lender's nghts i the Property nnd Borrower's
obligation to puy the sums seeured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Listrument and the obligations secured hereby shall remain fully effective as if no aceeleration hud
occurred. However, this tight 1o reinstide shabl not apply in the case of aceeleration under parographs 13 or 17.
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