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DATE + AUGUST 29, 1988
LOAN NO.t 5177Q07-6

RELEASE FEE RIDER

THIS RIDER is incorporated intoc a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indeb%edness; said Mortgage encumbers real propaerty commonly

descriked as:

6653 NOxTH) MINNEHAHA, LINCOLNWOOD, ILLINOIS 60646

Borrower and Lender polee that covenant 2] of the Mortgage
shall only be given effect 1f the Note secured by this Mortgage
is sold or assigned, either in whole or in part, to either the
Federal National Mortgage Assuciation or the Federal Home Loan
Mortgage Corporation and that otrierwise the following provisions
ghall apply to a release of Mortgege:

If the Federal Home Loan Mortgage Corporation buys all or
some of the lender's rights under the Mortgage (or Trust
Deed) and Note, the promises and agresments in this rider
will no longer have any force of effecr.

Upon payment of all sums secured by this Mortgage and pay-
ment of a reasconable fee for preparation or tie releasc
deed, Lender shall release this Mortgage, Burvewer shall
pay all costs of recordation,

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

Borrower EDWARD K

-

A

g

Botrower RARBARA KABEAN
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MORTGAGE 517707-6

THIS MORTGAGE (“'Security Instrument”) is givenon  AUGUST 29
19 88 Themorgogoris EDWARD KAPLAN AND BARBARA KAPLAN, HUSBAND AND WIFE

("Borrower''). This Secr.rity Instrument is given to HORIZON FEDERAL SAVINGS BANK

which is organized and exist’"gunder the lawsof THE UNITED STATES OF AMERICA .and whose address i'l

1210 CENTRAL AVENUE
WILMETTE, ILLINOIE /60051 (“Lender™).
Borrower owes Lender the princin:isum of

TWO HUNDRED FIFTY THOLSAND AND NO/100

Doliars (U.S-8 250, 000.00 }. This debt is evidenced by Borrower's note

duted the same date as this Security Instrumont {* Note"), which provides for monthly payments, with the full debi, it not
paid earlier, due und payable on OCTOBEX 1, 2018 This Security Instrument
secures to Lender: (a) the repayment of the deb? ;V..‘!enced by the Note, with interest, nnd all renewals, extensions and
maodifications: (b) the puyment of all other sums, with p.crest, ndvunced under parngraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrew:c's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage goant and convey to Lender the lollowing described property

located in COOK County, lllinois:
LOT 8 AND THE SOUTH 5 FEET OF LOT 9 74 BLOCK 8 IN LINCOLNWOOD TOWERS
THIRD ADDITION, BEING A SUBDIVISION C¢ @ART OF THE SOUTH EAST

X
<
FRACTIONAL 1/4 OF FRACTIONAL SECTION 32, TOWNSHIP 41 NORTH, RANGE ?
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, "N COOK COUNTY, ILLINOIS. N

<)

10-33-408-012-0000

which has theaddressof 6653 NORTH MIRH-EPAHA L INIEEP NWOOD

Ulinois 60646 ("Property Address");
[2p Code]

TOGEMHER WITH ull the improvements now or hereafier erecied on the property, and nll easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter u purt of the property. All replacements und additions shall slso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right to
mortgage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agoinst all claims and demands, subject to any
encumbrances of record.

THIS SLCURITY INSTRUMENT vombines utiform covenamts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

JLLINOIS—singie Family-~FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
q‘-ﬂﬂllhswn VME MORTOAGE FORMS = (3101283 B1CU » 1RO0I3TT 7201 Amended 8/87
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IT Lender vequired mortgage msurance as u condition of making the loan secured by this Security Instrument,
Borrower shull pay the premiums regquired 1o maintain the insurnnce in effect until such time as the requirement for the
insurance terminates in uwecardnnee with Borrower's und Lender’s weitten ugreement or upphcable law,

8. lnnpection, Lender or it agent may muke reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or priot to un inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds uf any award oe chaim tor dantages, direct or cotisequential, in connechion with
any condemnation or other taking of any part of the Property. or for conveynnee in licu of condemnution, are herchy
masigned and shall be poic! to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether ar not then due, with any excess paid to Horrawer. In the event of n partia) taking of the Property,
uhless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amaunt of the proceeds multiplied by the following Fraction: (a) the tota) amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

IF the Property is abandoned by Borrower, or If, nfter hotiee by Lender 1o Borrower that the condemnor offees to
muke an nward orastile o claim for damages, Borrower fails to respond 1o Lender within 30 duys after the date the notice b
given, Lender isiutborized to colleet and apply the proceeds, ut Its option, cither to restoration or repalr of the Praperty or
to the sums secured b this Security Instrument, whether or not then due.

Unless Lenaeraid Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due dutec] e monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ot Relemsed: Forbearance By Lender Not a Walver.  Extension of the time for payment or
modification of amoetization of the sums secured by this Security Instruinent granted by Lender to any successor in
interest of Borrower shall nai spetate (o release the Hability of the original Borrower or Borrower's successors in interesl.
Lenider shall not be required to cimmence proceedings uguinst any successor in interest or refuse 10 extend time for
payment or otherwise modify amo *zation of the sums secured by this Sceurity Instrument by reason of any demand made
by the originnl Borrower or Horrower'scuccessors in interest. Any furbenrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excriine of any right or remedy.

11, Successors and Asslgns Bowid; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security instrument shall bind and benel’« the successors pied assighy of Lender wnd Borrower, subject te the provisions
of parugraph 17. Borrower's covenants and ageeements shall be joint and several. Any Horrower who ¢o-signs this Security
Instrument but does not execute the Note: (n) it coisigning this Security Instrument onty tu mortgage. grant and convey
that Borrower's inlerext in the Property under the tirms of this Security Instrument; (b} is not personally ubligated 1o pay
the sums secured by this Security Insirument; and {53 aurees thut Lender and any viher Borrower may agree to exiend,
modify, forbear or make any nceommodationy with rejard to the terms of this Security Instrument or the Note without
that Borrower's conaent.

12. Loan Charges. [If the loun secured by this Security Insirument is subject to u law which seils maximum Joun
charges, and that law is fnally interpreted so that the interest or other Joan charges collecled or to be collecled in
cannection with the loan cxceed the permitted limits, then: (i3 zay such loan charge shall be reduced by the nmount
necessary to reduce the charge to the permitted limil; and (b) uny wim= alrendy collected from Borrower which eaceeded
permitted limils will be refunded 10 Borrower. Lender may choose’loasike this refund by reducing the principal owed
under the Note or by making u direct puyment to Borrower. 1fa refuna rediaces principal, the reduction will be trented as o
partial prepayment without uny prepayment charge uhder the Note,

13. Legisiation Affecting Lender's Rights,  If enaciment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablewecorsing 10 its terms, Lender, ot its option,
may reguire immediste paynient in full of all sumys secured by this Security Ins‘ezment and may invoke uny remedies
permi!tet:‘b%pnrngrnph 19. If Lender eaercises this option, Lender shall take the stCpsapecified in the second paragraph of
paragraph |7,

14, Notices. Any notice 1o Borrower provided for in this Security Instrument <nali be given by delivering it or by
mailing it by first class mail unless applicable Inw requires use of another method. The ndtize shall be directed 1o the
Property Address or any other nddress Borrower designates by notive 10 Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice (o borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lender 7o given as provided
in this paragraph.

18, Governing Law; Severability. This Sceurity Instrument shall be gaverned by federal laww vad the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Istiument or the
Note conflicis with applicable law, such conflict shall not affect other provisions of this Sceurity insirumerii.or the Note
which can be given effec’ without the conflicting pruvision. Ta this end the provisions of this Security Instruinent and the
Note are declared (o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower. [T all ur any part of the Property or uny
Interest in it is sold ur transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, ut its option, require imnrediate payment in full of al) sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of 1his Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shal) provide s period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by
thix Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate,  |f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {a) 3 days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender al! sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures nny default of any other covenants or agreements; (¢) pays ull expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (o) takes such action ns Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrunient und the chligations secured hereby shall remain fully effective us if no uceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under puragraphs 13 or t7.
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