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1SSUED IN DUPLICATE
MORTGAGE

THIS MORTOGAGE (“Sccurity Instrument™) is givenon  September 2nd
1988  The mor: gnr i

G. 7AW. DT and MARY ANN ELWARDYT, HIS WIFE
(" Borrower"). This $icuiaty Instrument is given to HOUSEHCLD BANK fab, A FEDERAL SAVINGS BANK

which is orgamized and exisocg under the luws of THE UNITED STATES OF AMERICA . and whose nddress i;
255 EAST LAKE STREE!, ZIODOMINGDALE, ILLINOIS 60108
("lLender").

Borpower owes Lender the princine/tsum or Gne hundred thirty-nine thousand nine hundred and

NOI00 = = & L T . e e e e e e m o

Loan # 062696-0

Doliurs (U.£.-< 139,900.00 ). This debt is evidenced by Borrower's note

dnted the sume date us this Security Instrumant ¢ Note! )iwh vh provides fur monthly payments, with the full debt, i not

puid curlier, due and puyableon  Octcober ifc,; This Security Ilnstrument
secures to Lender: (n) the repaymem of the debtcvidenced yy the Note, with interest, atid all renewals, extensions snd

modifications; (b) the payment of all other siims, withepierest, ndvanced under paragraph 7 to protect the security of this
Sccurity lastrument: and (¢ the performance of Horrowses covenants and agreemens under this Security Instrument und
the Note. Fur this purpose, Borrower does hereby moriyuge s geant umd convey to Lender the following descersbed property

located in PALOS HILLS, COCK County, Hlinois:
LOT 1 IN DE LAURA LANDERS RESUBDIVISION OF 'uOPR 90 AND 91 IN
ERT BARTLETT'S HARLEM AVENUE GARDEN HOMESIGES, BEING A SUBDIVISION OF THE
RTH 1200 FEET OF THE EAST l/2 OF THE NORTHEAST J/4 AND THE NORTH 1575 FEET
OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 37 NORMH,
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, I OCOK COUNTY, ILLINOIS.
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PIN # 23-13-203-003~0000, 23-13-203-004-0000 UNDERLYING PROPERTY
10300 BCUTH 75TH AVENUE ) PALOS HILLS

[Stroet) [Criy|

60463 ("Property Address™);
tHp Codei

)

whieh has the acddress of

Ninois

A e

TOGEEREYR Wi all the improvemenis now or hereafter erected on the property, and al) casements, rights,
appurienunces, remts, royalties, mineral, o)l and gus rights and profits, wuler righis and stock snd a1 ixtures now or
herenfter a purt oF the property. Al replacements and additions shall slvo be covered by this Security fustrument. Adl of the
foregomng is referred toan this Secunity (nsteument os the " Properety.”

BORROWER COvENANDS that Horrower s fawlully seised of the estuie hereby conveyed and bas the right o
mortgage, grant and convey the Property and that the Propetty is unencumbered, except for encombrances of record.
Borrower warrunts and will defend generaily the title to the Property against ull cluims and demnnds, subject to any
envuinhrihees ol record

THIS SECURNY INSTRUMONT vombides auifanm covenants for nabionnd use und non-uniform covenants with
lrnsted varmbions by surisdhiction to constire oouniform security insteument covering real property.
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Amended 8/87
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IF Lender required mortguge insurunce as a condition of making the foun secured by this Security Instrument,
Borrower shudl puy the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance teeminales in accordance with Borrower's and Lender's written agreement o applicable law.

8. Inspection. Lender or ity ugent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior Lo un inspection specifying reasonable cause for the inspection.

9. Condemnation.  The proveeds of any award or claim for damages. direct or consequential, in conneciion with
uny condemnation ot other tuking of uny purt of the Property, ar for canveyance in heu of condemnution, uare hereby
assigned and shall be paid to Lender.

In the event ol a total taking of the Property, the proveeds shall be upplicd o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partind taking of the Property,
unless Borrower und Lender otherwise ugree in writing, the sums secured by this Security Instrument shall be reduced by
the amount uf the proceeds multiplied by the following fraction: (r) the total amount of the sums secured immediately
before the tuking, divided by (b) the fair murket value of the Property immedigtely before the tuking. Any balance shall be
paid to Borrower,

If the Property is ubundoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o
make an award or settle u claim for damages, Borrower fails 1o respond to Lender within 10 days after the date the notice is
given, Lender is Zuthorized to collect and apply the proceeds, at its option, either to restaration or repair of the Property or
to the sums securcz by this Security Instrument, whether or not then due.

Unless Lenser and Borrower otherwise ngree in writing. any application of proceeds 1o principal shall not extend or
postpone the due dale o' the monthly psyments referred to in parngraphs 1 and 2 or change the amount of such payments.

10, Borrower ot) Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizasirs of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall (\olonerute to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 1o/ Commence proceedings ugainst any successor in inlerest or refuse to extend lime for
payment or otherwise modify aiqoitization of the sums secured by (his Security Instrument by reason of any demand made
by the ariginal Borrower or Borzzwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the'exreise of any right or remedy.

11. Successors and Assigns boura; Joint and Several Liability; Co-signers.  The covenants and ugreements of
this Securily Instrument shall bind and benefthe successors and nssigns of Lender und Borrower, subject to the provisions
of paragraph | 7. Borrower's covenants and ¢ greements shall be joint und several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (nyi:/co-signing this Security Instrumenl only to mortgage, grant and convey
that Borrower's interest in the Property under tiv=¢zems of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc (v sgrees that Lender and any other Borrower may mgree to extend,
modify, forbear or make any sccommodations with réjard to the teems of this Securily Instrument or the Nole without
that Borrower’s consent.

12, Loan Charges. If the lonn secured by this Selturity Instrument is subject to a luw which sets maximum loun
charges, and that law is finally inlerpreted so that the iniercss or other loan charges collected or to be coliected in
connection with the losn exceed the permitted limits, then: (8* pay such fonn charge shall be reduced by the amount
necessary ta reduce the charge to the permitied Hmit; und (b) ang ssips alrendy collevted rom Borrower which exceeded
permitted limils will be refunded to Burrower. Lender mny choose/ o nnke this refund by reducing the principal owed
under the Note or by making o direct pnyment to Borrower. 1T a refund riaices principal, the reduction will be treated as a
partini prepayment without any prepayment charge under the Note.

13. Leglalation Affecting Lender's Rights. I enactment or expirsiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable scecrding to its terms, Lender, at its option,
may reguite immediate payment in full of all sums secured by this Security fuvcument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this aption, Lender shall take the sldpsipecified in the second paragraph of
paragraph 17

14. Notices. Any natice to Borrower provided for in this Securily Instrumeni »i:ait be given by delivering it or by
mailing it by first clasy muil unless upplicable law requires use of another method. ‘The neiice shall be directed to the
Property Address or nny other address Borrower designales by notice 1o Lender. Any notice to Lender shall be given by
first class mail 1o Lender's nddress stated herein or any other address Lender designates by holice o Rorrower. Any notice
provided for in this Security Instrument shull be deemed to have been given to Borrower or Lendor wher given us provided
in this puragraph.

13, Governing Law; Severability, This Security Instrument shall be governed by federn! lnv piid the luw of the
Jurisdiction in which the Property is locuted. [nn the event that any provision or ¢lnuse of this Security lastiument or the
Note conflicts with applicable law, such conflict shull not affect other provisions of this Security Insirunierc or the Note
which con be given effect withaut the conflicting provision. To this end the provisions of this Security Instrumient und the
Nate are declured 10 be severable,

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument.

17. Tranafer of the Property or a Benctcinl Intereat in Boreower.  IF ull or uny purt of the Praperty or any
interest in it Is sold or transferred (or iFu benefleind interest in Borrower is sold or transferred and Borrower is nat a natural
person) without Lender's prior written consent, Lender may, at is oplion, require immediate payment in full of all sums
secured by this Security Istrument. However, this aption shall not be exercised by Lender if exercise is prohibited by
federal lnw as of the dute of this Securi:y Insirument.

IF Lender exercises this option, Lender shall give Borrower notiee of necelerntion. The notice shall provide » period
of not Jess thin 30 duys from the dute the notice is delivered or nutiled within which Borrower must pay all sums secured by
this Security Instrument. If Horrower fuils to pay these sums prior to the eapiration of this period, Lendsr may invoke any
remedies permitted by thix Security Instrament without Purther notive or demand on Horrower.

18, Borrower's Right to Reinstate. 1T Borrower muets certain conditions, Borrower shall have the right to lmve
enforcement of this Security Instrument discontinued ul uny lime prior to the enrlier of: (u) $ days (or such other pericdd o
applicuble law may specify for reinstatement) before sale of the Property pursuunt to any power of sule contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lensder all sums which then would be due undet this Security Instrument and the Note had no aceeleration
oceurred; (b) cures nny default of nny other covenanis or agreements; {v) puys all expenses incurred in enforcing tins
Sccutity Instrument, including, but nol limited to, reasonuble sttorneys® fees; and (1) takes such action ux Lender may
reasonnbly require 1o assure that the lien of this Security Instrument, Lender's nights in the Property und Borrower's
vbligation 1o pay the sums secured by thiv Security fnstrument shall continue unchunged. Upon reinstatement by
Borrower, 1his Security Instrument und the obligulions secured hereby shult remain fully efective as iF no accelerstion had
oceurred. However, this right to reinstate shall not upply in the case of neceleration under paragraphs 1dor 17,
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