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FHA ASSUMPTION POLICY RIDER ~ 257201-1

NOTICE: 'THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Palicy Rider is made this  318T day of AUGUST , 188 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debi (the “*lnstrument™) of the same date given by the undersigned (the 'Mortgagor™) to secure the Mortgagor's

Note (the “Mote") of the some date to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
(the “Mortgagee'y and covering the property described in the lustroment and Tocated at

4956 -30UTH LAFLIN, CHICAGCQ, ILLINOCIS 60609

{Property Asldress)

AMENDED CCVENANT. [n addition to the covenants and agreements made in the tustrument, Mortgagee and
Morigagor further covernntand agree as follows:

The Martgagee shidi, with the prior approval of the Federal Housing Commissioner, or his designee,
deehre alf sums secured hy tas mortgage to be immediately due and payable if all or puri of the prop-
erty is sold or otherwise transizived (other than by devise, descent or operation of law) by the mort-
ZAZOr, pursuant to a contract af sale exeented not fater than K112 (124 months after the date on
which the mottgage is endorsed Tor insurance, 1o a purchaser whose credit has not been approved
in accordance with the requirementz oi4he Comimissioner.

IN WITNESS WHEREOF, the Mor}gttgcr has executed this Assumption Policy Rider.

1 7
/ ; P /.« /
/ /Z’X/%//é / ////é%/ (Seal) 3.
‘ FRENDA J. WIL?/DIVORCE Mortgagar Morigagor c'.'.
ﬂ‘nn}mm 7/ NOT SIMCE REMARRIED

(Seal) (Seai)
Mortgagor Morlgagor
(Sign Original Only)

NOTE: I the property is not the principul or secondary residence of the Morigagor, 24 months will be chec’ed instead ef {2 months,
(Space below this Tine for acknowledgement) )

@522 a0z FHA Assumption Policy Rider ~ Muitistate
VMP MORTGAGE FORMS » (51H20D-B100 » (90015217201
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FHA Cayu No.

Mortgage 131:5502509-703

This Indenure, made th 315'1‘ " day of AUGDST , 19 B8 | batween
PRENDK J . WILEY, DIVORCED NOT SINCE REMARRIED
RENDA

) THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATICN OF ILLINOIS
8 corporation erganized and existing under the laws of THE UNITED STATES OF AMERICA , Mortgagee.

Witnesseth: That whereas the Mortga%or +uslly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

payab]e with interest #the rate of TEN AND ONE HALF

per centum ( 10.200 %) per annum on the unpaid balance uniil paid, and made payable 10 the order of the Mortgagee at its office in
4242 NORTR PnRLEMf NORRIDGE, ILLINOIS 60634 ,or

at such other place as the howe: toay desigute in writing, andd delivered; the said principal and interest being payable in monthly instalments of

FIVE HUNDRED EIGBLZY. FOUR AND 98/100 Dollars (§ 584 -93_ )
on the fist day of OCTOBER ,19 88 | and a like sum on the first day of each and every month thereafter until the note

Is fully paid, excepl that the Minal payment<f principal and interest, il' not sooner paid, shali be due and payable on the first day
of SEPFTEMBER ,20 18,

ortgagor, and

Now, Therefore, the said Mortgagor, for the better securing of (he payment of the said principal sum of money and interest and the performance
of the covenants and agreements hereln contained, does by tiwse presents Morigage and Wamant unto the Mortgagee, its sucoessors oF assigns,
the following described Real Estate situate, lying, and being i /the county of COOK
and the State of [liinois, to wit:

Lot 26 in Block 2 in Counselman's sabdivision of the
Northwest 1/4 of the Southwest 1/4°0f the Northwast 1/4
of Section 8, Todnship 38 North, Rangz 14, East of the
Third Principal, in Cook County, Illinois,

X
~}
¢
&
¢
¢

20-08-117-040

COMMONLY KNOWN AS: 4956 SOUTH LAFLIN
CHICAGO, ILLINCIS 60609

Togethes with all and singular the tenements, heredituments and appurtenances thereunto belonging, and the rens, issues, and profits thereof;
and all apparatus at fixtures of every kind for the mirpose of supplying or disiributing heat, light, water, or power, axl all plumbing and
other fixtures in, or that may be placed in, any building now or hereafier standing on said land, and also all the estate, right, title, and interest
of the sakl Mortgagor in and to sak) premises,

This form is used in connactlon with mortgages insured under the one- to fowr-family programs of thu Natlonal Housing Act which raquire
8 One-Time Mortgage Insurance Pramium payment lingluding sections 203!b) and 1)) in accordance with the regulations for thosae programs,

HUD-92118-M.1 (8-80 Edition)
Page 1 of 4 24 CFR 203.17(a)

Q-4AtlL wrior VMP MORTOAGE FORMS ¢ (31312038100 + 180015217201
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of toss if not made promptly by Morigagor, and each insurance

company concerned is hereby authorized and direcied to make pay- |

ment for such less directly 1o the Morngagee instead of (o the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
of any part thereol, may be applied by the Morigagee at its oplion
vither to the reduction of the indebtedness hereby secured or o the
restoration or repair of the property damaged. In event of lore-
closure of this morigage or other teansfer of titde (o the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or grantee,

That if the premises, ar any part thereel, be condermned under
any power of eminent domain, or nequired for a public use, the
damages. proceeds, and the consideration for such acquisition, to
the exient of the full incunt of indebtedness wpon this Mortgage,
and the Note secured heichy remaining unpaid, are hereby assigned
by the Mortgagor to the Msiigugee and shall be paid forthwith to
the Mortgogee 10 be applied Fy 4t on aceount of the indebtedness
secured hereby, whether due<r roL

The Mortgagor Further Agrees thal siould this mortgage and
the note secured hereby nol be eligible for insurance under the
National Housing Act, within 45
from the date hereol twritten statement of agy offizer of the
Pepartment of Housing and Urban Developnien: or authorized
agent of the Secretary of Housing and Urban Development dated
subsequent lo lhe days
time from the date of this mortgage, declining lo insure sa'd note
and this mortgage being deemed conclusive prool of such iheligikii
ty), the Morigagee or the holder of the note may, at its opuor,
declare all sums seeured herchy immediately due and payable, Mot
withstanding the foregoing, this option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National
Heusing Act is due 10 the Mortgagee's failure to semil the Na-
tional Housing Act is due to the Morigagee's Failure to remit the
mertgage insurance premium Lo the Department of Housing and
Urban Deveiopment,

diys

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a peried of
thirty 130) days after the due date thereol, or in ¢ase of a breath of
any other covenant or ngreement herein stipulated, then the whole
of said principal sum remaining unpaid ogether with accrued in-
terest thercon, shall, at the election of the Mortgagee, withowt
nolice, become immedialely due and payable.

And In ‘The Event that the whole of said debt is declared to be
due, the Morigagee shall have the right immedistely to foreclose
this mortgage, and upon the [iling of any bill for that purpose, the
court in which such bill is filed may at any time thercafier, either
before or alter sale, and without notice to the said Morlgagor, or
any party ctniming under said Morlgugor, and without regard o
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order 1o place
Martgagee in wssessmn of the premtises and withoul regard lo the
value of said premises or whether the same shall be then occupied
by the owner of the cquity of redempuon as a homestead, enter
an order placing the Morigagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power (o
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suil and, in case of sale and a defi:
ciency, during the Tull swtutery period of redemptlion, and sueh
rents, issues, and profits when coliected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other
items necessary for the protection and presarvation of the propeny.

Whenever the said Mortgagee shall be placed in possession of
the ubove described premises under an order of a court in which
an uction is pending to foreclose this mortgage or a subsequent
mortgage, (he said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back axes and
assessments a5 may be due on the said premises; pay for and
maintain such insueance in such amounts as shall have been re-
quired by the Mortgagee; fease the said premises (o the Mot
gagor or others upon such terms and conditions, cither within
or beyond any period of redemption, 4s are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itsell such amounts as are reasonably
pecessary 10 carry oul the provisions of this paragraph.

And In Case of Foreclosure of this morigage by said Mort.
gagee in any court of Jaw or equity, & reasongble sum shall be
allowed for the solicitor's fecs, and stenugraphers’ fees of the
complainant in such proceeding, and also for ail outlays for
documentary evidence and the cost of a compiete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Morigagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and cliarges of the attorneys
or selicitors of the Mortgagee, so made parlies, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgoge, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
parsuance of any such decree: 11) All the costs of such suit or
s, adventising, sale, and conveyance, including attorneys’,
soieiors', and stenographers’ fees, outlays for documentary
eviaedes and cost of said abstract and examination of litle; (2)
all the morcys advanced by the Mortgagee, il any, for the pur-
pose authorized in the mortgage with interest on such advances
al the rate sl foriiin the note secured hereby, from the time
such advances a'e made: (3) all the acerued interest remaining
unpaid on the inacorodness hereby secured; and {4} all the said
principal money remainivg unpaid, The overplus of the proceeds
of the sale, if any, shall Zaer/oe paid to the Mortgagor.

3 L 3AS | 30K

If the Mortgagor shall pay said wole ab the time and in the
manner aforesaid and shall abige by <omply with, and duly per:
form alt the covenants and agreements berein, then this con:
veyance shal} be aull and void and Mortzas<c witl, within thirty
(30) days after written demand therefor by Morigagor, execute a
release or satisfaction of this mortgage, ana 'oitzagor heraby
waives the benefits of all statutes or laws whict e uire the
earlier execution or delivery of such release or satisfaction by
Mortgagee.

{u1s Expressly Agreed thal no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee o any
successor in inlerest of the Mortgagor shall operate 1o release, in
any manner, the original liability of the Morigagor.

The Covenants Herein Contalned shall bind, and the benefils
and advantages shall inure, 1o the respective heirs, executors,
administrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender skall include the
feminine,

Page 3 ol 4
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