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N\ HOME EQUITY LINE OF CREDIT MORTGAGE

I S . ;
Account Mo, : 648247702 This instrument was prepared by: Pat HOffman{
13700 S. Indiana

Michae 1 P, Saucedo Riverdale, Minois 60827

Morigagor
Address 10519 Ave. L

Chicago, 11l 60617-6212

Susan F. Saucedo

hirtgagor
g:+,,., 10519 Ave, L
&

Chicago, 111 60617-6212

! -
!Thls Home Equm-tunc of Credit Mortgage is made this _OTN__ qay or August 1988  beiween the Mongagor,

chael P. and Susan F. Saucedd " Ly iy ot e, therein “Horrower™), und the Mortgagee. Riverdale Bunk. wn
Hnois banking corporation /hose address is 13700 5. Indiana Avenue, Riverdale, [inois 60627 therein “Lender™).
WITNESSETH:

WHERLEAS, Boreower and Levier Mave entered inte o Riverdale Bunk Home Equity Line of Credit Agreenient and Disclosure Stmenment {the "Agréemcm") tared
s - 1 pursuant 10 which Borrower may (rom time o time until August 6, » burrow from
Lendet sums which shald not it agriesss outstunding principal balance exceed S r » . the (“Muximum Credit™) plus imerest, Intti-ré'sa nam

the sums borrowed pursuunt 1o the Agreeiwnl i= oayable it the rote und ot the times provided fur in the Agecement. After August 6,
(1} all sums outstanding wndes the Agreemer? ma be declared due and ]myuhic or (i) ul) sums autstanding under the Agreement and all sums borrowed aller such
date, iogelher with interest thereen, may be due and payable on detnund. In uny event, all amuaunts bornaved under the Agreeoent plus interess thercon must e repaid

by —AUGUSL—6,—1888... (the "Fing’ Matuthy Date).

TO SECURE 10 Lender the repayinent of the indebr aness incurred pursuant to the Agreement, with interest thereon, the pavinent of all other swins, with-intesest
thereon, advanced ih sccordance herewith to protect the secw'y of this Mortguge, and 1he performance of the covenanis nngd agreements of Bartower conwined herein

andd in the Agreemenl, Bormewer does hereby mortguge, gami and canvey to Lender the ollowing deseribed property located in the Caunty of 0ok
. State of linals:

Legul Descriptian:

Lot 39 (Except the south B8-1/3rd feet thereof) All of Lot 40 All of Lot 41 in Block 35,
in Ironworker's additionto South Chicayo, A subdivision of the South Fractional 1/2 of
Fractional Section 8, Township 37 North, Range 15, East of the third principal meridian,
in' Cock County, 1llinois. ‘

Permanent Tax Number: 2b 08 329 006
which has the address of: ... 10519 Ave..l| Ch icag 11160617 -/

County—of Cook —_
A {the “Property Address™):

TOGETHER with ull the imprvements senw or hereafter erccied on the property, and all casements, riglis, uppur cnances, remts, royaities, minesl, oil and gos
rights and profits, warer, woler rights, and water stock, unc olt fisteres now of herenfier atwehed 1o the property, alt of witel, including replicements amt additions
thereto, shaly be deenwdk te be und remain o pint of the property covered by this Mortgoge: and all of the foregoing, together with said propeny, {or leaschold estte
it this Morigage is onoa leasehold) are herein referred o as the “Property.”

Borrower covenants that Bornover is Inwfullﬁ seised of the estate Imn.'l!iy cotwveyed and has the right 10 mortgage, granl axd conveyhe. Property, und thal Borrower

will wurramt and defend gencrally the title 1o the Property against all claims and demands, subject w any mortgages, declasstionsy corcmants or restrictions disted in
u schedule of caceprions o coverage in any title insurance policy insuring Lender's interest in the Property.

Barrower und Lender covenant and agree ns follows:

1. Puyment of Principal und Interest. Borrower shall promply puy when due the principal of amd intesest on the indebiedners Purmed punsuam o the
Agreement, logether with any fees and charges as provided in the Agreement.

2. Application of Payments. Unless applicable Inw provides otherwise, sll paynients received by Lender under the Agrecment and parugraph 1 hereof shall
be npplied by Lender Girst in payment of any advanee mode by Lender pursuunt w this Mortgage, then w interest, fees amd charges poyable persuant o the Agreemaent,
then to the principal amuiats owstanding under the Agreement,

3. Chargesy Livns, Gorrower shidl pay or cause © be paid al) taxes, ussessients sl other charpes, Nes and impositions aeibable to the Propeny which
nwy aiinln o priority over this Mortgage, amt leasehold payments or grouad rents, ifany, inctnding al payients due under any mortgage disclosed by the yitle insurance
policy insuring Lender’s interest in the Property. Borrower shidl, upon tequest of Leader, promptly furnish to Lemder receipts evidenving such pryments. Borrower
shnli pmrnwly discharge any lien which hos priority over this Mortgage, except for the livo of aty murigage disclused by the titlke insurance policy insuring Lender's
interest in the Propertys prwided, that Borrower shall not be required 1o dischierge any such tier so long as Borrwver shiall agree in writing o 1 paymest of the abligation
seeured by such len o mauner wecceptabile o Lender, of shall in good faith cotitest sueh lien by, or defend enforcement of such Tien in, logal proveedings which
pperite (o prevent the enforcement of the fien or forfeitee of the Property or any pant thereol,

4. Huwaned Insuranee, Borisver shall keep the improvements aow eaisting or hereafler erected on the Propersy insused against loss by fire, hazieds included
withio the kerm “oxdended covernge,”™ and such other huzards ws Lender miuy requize and in stich imounts and for such periods s Lender snay requaine; provided, ihae
l.un;lcr;l:ull not reguebre (hat the amount of such coverage exceed thi anont of coveruge teguuived ta puy e stms secured by this Mongige and uny other morgage
un the Property.

‘I‘hepiensnrunue eartier providing the insurance shall be chasen by Burrower subject to approval by Lender: provided, thut sueh approval shall not he anreasouhly
withheld, Al preminms on insurenee paticics shult be palsd in o tisely moanner,

All insurnee policies il renewals diercol shull be in form acceprable to Lender and shall inclsle a standand morigage clause in fivor of and in-form scceptnble
10 Lerder, Upon request of Lender, Horrower shull promptly furaish o Lender ubl renewul dotices wd all receipts of paid premivms. In the event of Joss, Borrower
shall give prompi notlee o the insurunce carrier und Lender. Lender may make proof of loss il nol made promptly by Bormwer.

Unfess Lender and Borrower olherwise ngree in writing, insurinee proceeds shull be applied 1 restorution or repair of the Property domaged. provided such
restorstion or repair js cconomieally fensible and the scourity of this Morigoge is not therehy impaired. IF such resionmion oF nepair is not economically foesilsle or
If the security of this Mongage would be impuired, the insurance proceeds shall be applhicd 1o the sums secstred by this Moriguge, with the excess, if iny, paid 1o Borower,
If the Property is abandoned by Borrower, ot il Borrower fiils w respond 1o Lender within 30 doys from the date sotice is awited by Lewshes 1o Borsower that the
insurance carrier offers o sevle o chaim for insorance henelits, Lender bs authorized w collect usnd apply the insumnee proceeds wl Lender™s option either 10 restoration
or repair of the Prupenty or (o the sains secured by this Mengage.

Unless Lender und Borrower otherwise sgree in writing, ony such application of proceesds w principal shafl not extend or postpone the due date of any payments
doe under e Agreement, or chunge the sumount of such payment, 1 under [-urugraph 19 hereof the Property is scquired by Lender, all right, titde and interest of Borrower
in and t any insurance pelicies and in and 1o the proceeds thercol resulting From duwmage 10 the Property prior to the sale or nequisition shalt pass © Lendes 10 the
extont af the sums scevred by this Morngnge immediately prior 1o such sale or acquisition.
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1, _PATRICIA HOFFMAN . a Notry Public in und for said county and state, DO HEREBY CERTIFY THAT

MICHAEL P, SAUCEDO | of _ CHICAGO . und F by et ke

- persomlly knewn to me 1o be the same persons whose names are subscribed 10 the foreguing instrument us such :

' ively, appeared before me this day in person und acknewledged that they signed and detivered the said instrumient us their own
free and voluntory sct and as the free und vol witary nel e "

GIVEN under my hand and noturiad seal, this _OEN  duy of __AUQUSE . 88

any

_ ., for the uses angd purposes therein sel forh.

“OFFICIAL SEAL" g s \(’,Z_, £ st
PATRICIA HOFFMAN - — Numrs/l'éfﬂ{ic

T
otory Public, State of Winois
. um:fs?:n Expires 1/14/92
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