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TRUST DEED i /%

THLS INDENTURE, made this 4th day of August , 1988, between THE MIDWEST BANK

AND TRUST COMPANY, organized under the law of the state of Tllinois, not
personally but as Trustee under the provisions of a Dewd or Deeds In vrust
duly recorded and delivered to sald Hank 1in pursuance of a Trust Agreement
dated March 14, 1988 and known as Trust Number 88-03-5446 hereln referred to
as "First Parcy" and CHICAGO TITLE AND TRUST COMPANY, an Illinois Banking
Corporation herLin referred to as TRUSTEE, wltnesseth: THAT WHEREAS the First
Party has concurrently herewlth executed an Tnstallment Note bearlng even date
herewith in the Principal Sum of TWO HUNDRED_THOUSAND AND NO/100 ($200,000.00)

NDOLLARS made payable to PLAINSBANK OF [LLINOIS, N.A. and delivered, in and by
which said Nore the Flrst Party promlse to pay out of that portion of the
trust estate subject to sald Trust Agreement and hereinafter specifically
described/the said principal sum and Interest from date of disbursement on
the baldnes of principal remalning from time tve tlme unpald at the rate of
10.75 per Lent (10.75%) per annum in installments (including principal and
interest) as _ follows: ONE THOUSAND NINE HUNDRED TWENTY-SIX AND 25/100

(51,926.25) DOLLARS or more on the lst day of October, 1988, and ONE THOUSAND

NINE HUNDRED TwWelitY-SIX AND 25/100 (81,926.25) DNLLARS or more an the lst day
of each month ttarzafter until said note ls fully paid except that the final
payment of principal and interest, Lf not sooner paid, shall be duc on the lst
day of September, [00“ All such payments con account of the indehbtedness
evidenced by sald note o be first applied to Interest on the unpaid principal
balance and the remalndel o principal; provided that the principal of each
installment unless paid waen_due shall bear interest at the rate of 15.75 per
cent ¢15.75%) per annum, oid all of sald principal and interest being made
payable at suech banking house ar trust coempany in Des Plaines, Tllinols, as
the holders of the note wmay, frow. time to time, fn writling appoint, and in the
absence of such appointment, tler at the office of PlalnsBank of Tllinois,
N.A., 678 Lee Street, In said City,

This Trust Deed shall sacure any exlenslon, modificatlon or renewals of the
note of the First Party executed of /even date hereof, including but not
limived £o extension of the maturity dave’  described Iin salid Note and/or any
change in the interest rate on the unpaid balance of principal.

In the event of a transfer of title, change ,Ln Beneficlal TInterest In the
title holding trust, or sale under Artlicles ¢f Agraement, the holder of this
Trust Deed and Note shall have the right to declére a default and the entlre
principal balance and accumulated interest shall ‘hesome immedlately due and

payable wicthout further notice to the Flrst Party.

The First Party consents to take all the steps necessary to comply with the
provisions of the Flood Disaster Protectlon Act of 1973, as tnended, and that,
1f required by the holder of the Note, the First Party will cause the real
estate which is the subject matter of this Trust Deed teo be insured pursuant
to the provisions of this Act.

NOW, THEREFOQRE, the First Party to secure the payment of the sald principal
sum of money and sald interest in accordance with the terms, prov.sisus and
limitations of this Trust Deed, and alsc in conslderatlon of the sun_of One
Nollar fn hand paid, the recelpt whereof Is hereby acknowledged, does by these
presents grant, remise, release, alien and convey unto the Trustee, its
successors and assigns, the Following described real estate sltuate, lylng and
being in the VILLAGE of ROSEMONT, County of COOK and State of Illinols, to

wit:

1LOT EIGHTEEN (18) IN O'HARE AREA INDUSTRIAL DEVELOPMENT SUBDIVISION UNIT 'TWO,
BETNG A SUBDIVISTION IN THE NORTHWEST QUARTER (1/4) OF THE NORTHEAST QUARTER
(1/4) OF SECTLON 32, TOWNSHIP 41 NORTH, RANGE 12, REAST OF THE THIRD PRINCLPAL
MERIDIAN, ACCORDINC TG PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR
OF TITLES OF COOK COUNTY, TLLINOTIS, ON AUGUST 29, 1966, AS DOCUMENT NUMBER

2289209.

Paermanent Index No. 09-32-200-036 Jblj

Commonly known as! 10548 West Lunt Avenue, Rosemont, Tllinois 60018

This document prepared by: Barbara Samuels, 678 Lee Street, Des Plaines, IL)
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which, with the property hereinafter described, 1s referred to herein as the
"premises,"

TOGETHER with all improvements, tenements, easements, fixturesn, and
appurtenances thereto belonging, and all rents, issues and profite thereof for
so long and during all such times as First Party, its successors or assigns may
be entitled thereto (which are pledged primarily and on a parity with sald real
estate and not secondarily), and all apparatus, equipment or articles now or
hereafter therein or thereon used to supply heat, gas, ailr conditioning, water,
light, power, refrigeration {whether single units or centrally controlled), and
ventilation dincluding (without restricting the foregoing), window treatments,
storm doors and windows, declared to be a part of said real estate whether
physically attached thereto or not, and it is agreed that all similar apparatus,
equipment or articles hereafter placed in the premises by First Party or its
successors or assigns shall be considcered ac counstitoring part of the real

estate.

TO HAVE AND TO HOLD the premises unto said Trustee, its successors aad éasigns,
forever, for the purposes, and upon the uses and truat herein set forth.

IT IS FURTHER UNDLEFSTOOD AND AGREED THAT:

1. Until the dndebtedness aforesaid ghall be fully paid, the First Party,
its successeors or acsigns shall: (1) promptly repair, restore or rebuild any
buildings or improvemercs now or hereaffer on the premises which may become
damaged or be destroyed; A2) keep said premises in good condition and repair,
without waste, and free fron mechanic's or other liens or claims for lien not
expressly subordinated to the lien hereof; (3) pay when due any indebtedness
which may be secured by a lien or charge on the premises superior to the lien
hereof, and upon request exhibic/ satisfactory evidence of rhe discharge of such
prior lien to Trustee or to hold<ra_ of the note and guaranty; (4) comply with
all requirements of law or municipal. ordinances with respect to the premises and
the use thereof; (5)refrain from making material alterations in said premises
except as required by law or municipel ~vdinances; (&) pay before any penalty
attaches all generusl taxes, and pay spieiel taxes, s#penial ansessments, water
charges, sewer service charges, and other (charges zpainst the premises when due,
and upon written request, to furnish to Truvst:e or to helders of the note and
gueranty, duplicate rveceipts therefors (7) 47y, in full under protest in the
manner provided by statute, any tax or dssessmeat which Mortgagor may desire ta
contest; (8) keep all buildings and improvements suw or hereafter situated on
said premises insured against less or damage by | fire, lightning or windstorm
{and flood damage, where the lender 1s reguired pv law to have its loan 8o
insured) under policies providing for payment by the' insurance companies of
moneys sufficient either to pay the cost of replacing Or repairing the same or
to pay in full the indebtednees secured hereby, all in companies satisfactory to
the holders of the note and guaranty, under insurance policies payable, in case
of loss cor damage, to Trustee for the benefit of the holders of the note and
guaranty, such rights to be evidenced by the standard mortgige clause to be
attached to each pelicy; and to deliver all policies, including ~sdsditional and
renewal policies to the holders of the note aund guaranty, and dn case of
insurance about to expire, to deliver renewal policies not less tnanl ten days
prior to the respective dates of expiration.

2. in case of default therein, Trustee or the holders of the note and
guaranty, may, but need not, make any payment or perform any act hereinbefore
set forth in any form and manner deemed expedient, and may, but need not, make
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full or partial payments of principal or interest on prior encumbrances, if any,
and purchase, discharge, compromise or settle any tax lien cor other prior lien
or title or claim thereof, or redeem from any tax sale or forfeiture affecting
said premises or contest any tax or assessment. All moneys paid for any of the
purposes herein authorized and all expenses paid or incurred in connection
therewith, 1ncluding attorneys' fees, and any other moneys advanced by Trustee
or by holders of the note and guaranty to protect the mortgaged premises and the
lien hereof, plus reasonable compensation to Trustee for each matter concerning
which action herein authorized may be taken, shall be gso much additional
indebtedness secured hereby and shall become immediately due and pavable without
notice and with interest thereon at the default rate specified in the Noce.
Inaction of Trustee or holders of the note and guaranty shall never be
considered as a waiver of any right accruing to them on account of any of the

provisions of this paragraph.

3. The Trustee or the holders of the note and guaranty hereby secured
making any payment hereby authorized relating to taxes or assessments, may do 8o
according to any bill, statement or estimate procured from the appropriate
public off{ice without inquiry into the accuracy of such bill, statement or
estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien
or title orsclaim thereof.

4. At tle  option of the holders of the note and guaranty and without
notice to the Firs: Party, 1its successors or assigns, all unpaid indebtedness
secured by this ttystodeed shall, notwithatanding anything in the note referred
to and guaranty or 4n this trust deed to the contrary, become due and payable
(a) immediately in the-case of default Iin making payment of any installment of
principal or interest on’ the note, or (b} in the event of the fallure of First
Party, or its successors—o. assigns, to do any of the things specifically set
forth in paragraph one herecf ond such default shall continue for 30 days, said
option to be exercised at any time after the expiration of said 30 day period.

5. When the indebtedness” iioreby secured shall become due whether by
acceleration or otherwise, holde=xs /of the note and guaranty or Trustee shall
have the right to foreclose the lie) hereof. In any suit to foreclose the lien
hereof, there shall be allowed and ircluded as additional indebtedness in the
decree for sale all expenditures and uxpenses which may be paid or incurred by
or on behalf of Trustee or holders of th( riote and guaranty for attorneys' fees,
Trustee's fees, appraiser's fees, outlays /for documentary and expert evidence,
stenographers' charges, publication costs auf nosts (which may be estimated as
to items to be expended after entry of thé.  decree) of procuring all such
abstracts of titie, title searches and examinaiioms, guaranty policies, Torrens
certificates, and similar data and assurances with iespect to title as Trustee
or holders of the note and guaranty may deem to bi: ressonably necessary either
to prosecute such suit or to evidence to bidders at /eny sale which may be had
pursuant to such decree the true condition of the title/ro or the value of the
premises. All expenditures sand expenses of the mnaturZ in this paragraph
mentioned shall become so much additional indebtedness gecured hereby and
immediaetely due and payable, with interest thereon at the default rate specified
in the Note, when paid or incurred by Trustee or holders ol the note and
guaranty in connection with (a) any proceeding, including probaie ¢und bankruptcy
proceedings, te which either of them shall be a party, either uv~plaintiff,
claimant or defendant, by reason of this trust deed or any indebtrdiuess hereby
gecured; or (b) preparations for the commencement of any suit | for the
foreclosure hereof after accrual of such right to foreclose whethel jor not
actvally commenced; or (c) preparations for the defense of any threatened suit
or proceeding which might affect the premises cr the security herecf, whether or

not actually commenced.

6. The proceeds of any foreclosure sale of the premises shall be
distributed and applied in the following order of priority: First, on acccunt
of all costs and expenses incident to the foreclosure proceedings, including all
such items as are mentioned in the preceding paragraph hereof; Second,; all other
ftems which under the terms hereof constitute secured Indebtedness additicnal to
that evidenced by the note and guaranty, with interest thereon as herein
provided; Third, all principal and interest remaining unpaid on the note
guaranteed; Fourth, any overplus to First Party, its legal representatives or
assipns, as their rights may appear.
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7. It is understoed and agreed that the lcan evidenced by the Note and
secured hereby is a business loan within the purview of Section 6404 of Chapter
17 of Illinois Revised Statutes {(or any suvbstitute, amended, or replacement
statutes) transacted solely Ffer the purpose of carrying on or acquiring cthe
business of the Mortgagor or, if the Mortgagor is a trustee, for the purpose of
carrylng on or acquiring the business of the beneficiaries of the Mortgagor as

cantemplated by said Section.

8. Upon, or at any time after the filing of bill to foreclose this trust
deed, the court in which such bill is filed may appoint a receiver of said
premiges. Such appointment may be made either before or after sale, without
notice, without regard to the solvency or insolvency at the time of application
for such receiver, of the person or persons, if any, liable for the payment of
the 1indebtedness secured hereby, and without regard to the then value of the
premises or whether the same shall be then occupied as a homestead or not and
the Trustce hereunder may be appointed as such receiver. Such receiver shall
have power to collect the rents, issues and profits of said premises during the
pendency € 'such foreclosure suit and, in case of a sale and a dcficlency,
during the tuvll statutory period of redemption, whether there be redemption or
not, as well o8 during any further ¢time when Mortgagor, 1its successors oOr
assigns, except ~for the intervention of such receiver, would be entitled to
collect such xoepis, dissues and profits, and all other powers which may be
necessary or are| wsual in such cases for the protection possegsion, control,
management and operation of the premises during the whole of sald period. The
Court from time to tirie. may authorize the receiver to apply the net income in
his hands in payment in whole or 1in part of: (1) the indebtedness secured
hereby, or by any decred Jor foreclosing this trust deed, or any tax, specilal
assessment or other lien wnlch may be or become superilor teo the lien hereof or
of such decree, provided such application is made prior to foreclosure male; (2)
the deficiency in case of a sale and deficilency.

9, Trustee or the holders ¢7 ithe note and guaranty shall have the right to
inspect the premises at all vezsdnable times and access thereto shall be

permitted for that purpose.

10. Trustee has no duty to examir=s the title, location, existence, or
condirion of the premises, nor shall Tristee be obligated to record this trust
deed or to exercise any power herein given unless expressly obligated by the
terms hereof, not be liable for any acts or cumissions hereunder, except in cases
of its own gross negligence or milsconduct or {hkar of the agents or employees of
Trustee, and it may require indemmnities satisfaclrouy to it before exercising any

power herein given.

11. Any provision of this trust deed which is 4rsnforceable {in any stsate
in which this trust deed is recorded or is invalid Grvcontrary to the law of
such state, or the inclusion of which would affect thé wvalidity, legality or
enforcement of this trust deed, shall be of no effect, atic in such case all the
remaining terms and provisions of this trust deed shall subsist and be fully
effective according tov the tenor of this trust deed, the sam: as- though no such
invalid portion had ever been included herein.

12, This Trust Deed also secores any debt or obligaticen now ~xisting or
hereafter created, of TFirst Party, or beneficiary or beneficiaries  of First
Parcy, or of any guarantor(s) of the note secured hereby to Trustee) or the

holder of any note secured hereby.

13. Trustee shall release this trust deed and the lien thereof by proper
instrument upon presentation of satisfactory evidence that all indebtedness
secured by this trust deed has been fully paid; s&nd Trustee may execute and
deliver a release hereof to and at the request of any person who shall, either
before or after maturity thereof, produce and exhibit to Trustee the note

represcating that ali indebtedness hereby secured has been paild, which
representation Trustee may accept a8 true without iInquiry. When a release is
as the

requested of a successor trustee, such successor trustee may accept
genuine note therein described any note which bears & certificate of
identification purporting to be executed by a prior trustee hereunder or which
conforms in substance with the description herein contained of the note and
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which purports to be executed on behalf of First Party; and where the release is
requested of the original trustee and it has never executed a certificate on any
instrument identifying same as the note described herein, it may accept as the
genuine note herein described any note which may be presented and which conforms
in aubsrance with the description herein contained of the note and which
purports to be execuced on behalf of First Parcy.

14. fTrustee may resign by instrument in writing filed in the office of the
Recorder or Registrar of Titles in which this dInstrument shall have been
recorded or filed. In case of the resignation, inability or refusal to act of
Trustee, the then Recorder of Deeds of the county in which the premises are
gltuated shall be Successor in Trust. Any Successor in Trust hereunder shall
have the identical title, powers and authority ag are herein given Trustee, and
any Trustee or BSuccessor shall be entitled to reasonable compensation for all
acts performed hereunder.

15. oofore releasing this trust deed, Trugtee or successor shall receive
for its sesvices a fee as determined by its rate schedule in ef{fect when the
release deed 15 issued. Trustee or successor shall be entitled to reasonable
compensation (for any other act or service performed under any provisions of cthis

trust deed.

16. The Fiirsc/Party hereby covenants and agrees that it will mot at any
time insist upen or pliead, or in any manner whatscever <¢laim ovr take advantage
of, any stay, exemptir:w or extension law or any so-called 'Moratorium Law" now
or at any time hereafter in force, nor claim, take or insist upon any benefit or
advantage of or from any ‘taw now or hereafter in force providing for the
valuation or appraisement? of -the premises, or any part thereof, prior to any
sale or sales thereof te be (wade pursvant to any provisions herein contained, or
ro decree judgment or order “of \any court of competent jurisdiction; or afrer
such sale or sales claim or . se2reise ony rvights wunder any estatute now ot
hereafter 1in force to rtedeem the uroperty 8o sold, or any part therecf, or
relating to the marshalling thereo”, upon foreclosure sale or other enforcement
hereof. The Mortgagors and Beneficiavivs hereby expressly waive any and all
rights of redempticn from &ale under .ny order or decree of foreclosure of this
Trust Deed on its own behalf and on benslt of each and ecvery person. excepting

only decree or judgment creditors of thue lwrtgagors acquiring any interest or

title to the premises subsequent to the dat< hereof, it being the intent hereof
that any and all such rights of redemption ¢f /the First Party and of all other
persons, are and shall be deemed to be hereoy waived to the full extent
permitted by the provisions of Chapter 77, BSoi¢ion 18 (a) and 18 (b) of the
Tllineis Statutes. The First Party and Beneficiari:s thereunder will not invoke
or vuvtilize any such law or laws or otherwise hindir, delay or impede the
execution of any right, power or remedy herein ov otheivwise granted or delegated
to the Trustee under this Trust Deed, but will suffer -ard permit the execution
of every such right, power and remedy as though no such/lcw or laws have been
made or enacted.

In Witness Whereof said First Party has caused its corporate 3311 0. be hereunto
affixed and these presents to be signed by its ASSL. Tru ?ﬂf Lr and
attested by its Asat., Secretary on the day and yeal first above

written, pursuvant te authaoricy given by resolutions duly ragged by
the of said corporation.

Said resocliutions further provide that the note herein described may be cxecuted
on behalf of said corporation by its

MIDWEST BANK AND FRUST COMPANY, as Trustee
as aforesaid and not persondl1y

See Txculpatory Pider Attached fdkﬂﬂo(h j}7“1f (;X/

& Made Fart of.

MAILING INSTRUCTLONS:

PLAINSBANK OF ILLINOIS, NA
678 LEE STREET, P.0O. BOX 408
DES PLAINES, ILLINDIS 60016-4583
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EYECUTED BY MIDWEST(BANK AND.TRUSTHCOMPANY
U/T/A v 88-03-5446

This Trust Deed ia executed by Midwest Bank and Trust Company
not personally but as Trustee as aforesaid, in the exercise of
the power and authorlty conferred upon and vested in it as such
Trustee, and {t 1s expressly underetood and agreed by the trust
deed herein and by every person now or hereafter claiming any
right or security hereunder that nothing contalned herein or in
the note secured by this trust deed shall be construed as creating
any liability on Midwest Bank and Trust Company or on any of the
beaeficiaries under said trust agreement personally to pay sald
note.or any interest that may accrue thereon, or any i{ndebtedness
accriing hereunder or to perform any covenants either sxpress or
implied thereln contained, sll such liability, If any, being ex-
pressly wsived, and that any recovery on this trust deed and the
note secuces hereby shall be solely against and out of the pro-
perty hereby <onveyed by enforcement of the provisions hereof and
of sald note, “ut this waiver shall in no way affect the personal
liability of any co-signer, endorser or guarantor of sald note.
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* STATE OF ILLINOIS)

p)
COUNTY OF COOX )
r, Bllen Vesley » & Hotary Public Iin and for said County,
Angela McCladn Asst. Trust

in the State aforesaid, DO HERERY CERTIFY that
Pred¥det® of the Midwest Bank & Trust Company

ang Kathleen PTREVR™ASST “Secretary of said company, personally known to me
to be the same persons whose names are subscribed to the foregoing instrument as
such Assistant Vice President and Assistant Secretary, respectively, appeared
before me this day in person and gcknowledged that they signed and delivered the
their own free and voluntary act and as the free and

sald d{nstrument as
voluntary act of said Company for the uses and purposes therein set forth; and
the said Assistant Secretary then and there acknowledged that said Assistant

the

Secretary, as custodian of the corporate seal of said Company did affix
corporate seal of said Company to said instrument as said Assistant Secretary's
own free and voluntary act and as the free and voluntary acr of said Company,

for the uses and purposes therein set forth.
23rd day

GIVEN under nmy hand and Notarial Seal this
of August 19 88

—

Notary Public

. 4 —
My commissiory expires: \é? L és

A - )
o b

=

WOFFICIAL SEALD
tf) b AR : Pllen Yesely
IDENTIFICATION NO. % ot S ej b 12. _ Notasy Public, State of lincis
Ny ?._ My Lonpanssion Lapinet Feb. 25, 1930

: B AN
( ,//éélfi,aguw”“ C/// 5:21M.ww»~ ------ .

"BY: =

Authorized Sigmature

QOfficer
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