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FHA ASSUMPTION POLICY RIDER

_J NOTICE: THIS RIDER ADDS A PROYISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTL IN FULL UPON TRANSFER OF ALLL OR PART OF THE PROPERTY.

This Assumplion Palicy Rider is made this  6TH day ol SEPTEMBER L19 g8 L andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed 1o Secure
Debt (the “Instrument') of the same date given by the undersigned {the “*Mortgagor’") to secure the Mortgagor's
Note (the “Note) of 1he same date to

INDEPENDENCE ONE MORTGAGE CORPORATION
(the “Mortg ec'") and covering the property deseribed in the Instrument and located at:

17035 ZOUTH WOOD STREET, HAZEL CREST, ILLINOIS 60429

{Praperty Address)

AMENDEDR TEVENANT. In addition 1o the covenants and agreements made in the Instrument, Mortgagee and
Martgagor further cavepant and agree s follows:

b The Mortgagee shail, with the prior approval of the Federal Housing Commissioner, or his designe,
declare all sums secured by this mortgage 1o be immediately due and payable il alt or part of the prop-
crty is sold or otherwise tanslerred (other than by devise, descent ar operation of law) by the mort-
gagor, pursuant to a contrac. of sale executed not later than (%2 7] 24 months after the date on
which the morigage is endorsed/Tor insurance, to a purchaser whose credit has not been appioved C--?
in accordance with the requiremends of 2he Commissioner. a-;
e IN/WDTNESS WHEREQF, 1he Mortgagor hes executed this Assumption Policy Rider. .C:Jll
. [/ Lﬂjﬂ/ &5\ Z, A I -
ok
0 "o seal _CWO*(#/ A ()
DONALD E. STONE M()ngngor LCORETHA R. STONE MOI‘[gﬂgOF
(Scal) AR {Scal)
iy Mortgagor Mortgagor
Z {Sign Original Only)
. NOTE: [f the property is not the principal or secondary residence of the Martgagor, 24 months will be check<dinstead of 12 months.
: {Space below this [ine for acknowledgement) o o e
v
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State of Illinois J7373% FHA Case o,
o | Mortgage 131:5517605 703
(TIRE
i I1.0.1.C. 4t 162872~1
[ This Indenture, made this 6th day of Septenber .19 88, between
i LONALD [, STONE and LORETHA R. STONE, HUSDAND AND WIFH
0 . Mortgagor, and
;' J" INDEPEMNDENCE ONE HMORTGAGE CORPORATION
B " i corporation organized and existing under the laws of THE STATE OF MICHIGAN , Mortgagee,
o i—? Witnesseth: That whereas the Mortgagor is justly indebted 1o the Mortgagee, as is evidenced by a certain promissory note bearing even
' f date herewith, in the principal sum of - Fifty-Five thousand six hundred fifty and NO/100-—-—mmm
o Dollars (3 55, 650,00 )
~  payable with interest at the rate of Ten and one half
=~ percentum ( 102500 %) per annum on the unpaid balance until paid, and made payable to the order of the Martgngee at its office i
3] 300 GALGERIA QFFICENTRIG SOUTHFIELD, I 48034 . OF
S at such other place as the Holder may designate in writing, and dellverec the said principal and inferest being payable in monifily installments of
- Five hundred nine.and 05/100=————-
R Dollrs & 509,05 )
T onthe first day of October v 19 88, and a like sum on the first day of cach and every month thereafter until the note
O i fully paid, except that the final pajwient of principal and interest, if not sooner paid, shall be due and payable on the [irst day

of Septanmer , 018

Now, Therefore, the said Mortgagor, for the bet/er securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreemenis herein contained, dos Oy these presents Mortgage and Wurdant unto the Mortgagee, its SUcCessors ar assigns,
the following described Real Estate situate, lying, and being it the county of 500)[4
and the State of lilinois, to wit:

LOT 43, 44 AND LOT 45 IN BLOCK 12 I ' SOUTH HARVEY, A SUBDIVISION OF TIHE
SCQUTH HALF OF THE MORTHEAST QUARTER OF ( SUCTION 30, TOJINSHIP 36 MORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MFERIDIAN, IN COOR QOUMLY, ILLINOIS.

13GLELE

TAX ID #29-30~226-039

COLDWELL BANKER TITLE SERVICES

THIS DOCUMENT PREPARED BY: KAREN STOLTMaN COMMOILY KNOWN AS:
17038 50513 WOOD STREET
PR TR DAl HAZEL CKESZ.~ILLINOIS 60429
%NDEFE‘!UEN; F T i
3030 Yol ol

Suite 170 1
Ganie 00554
{isle, Himnais HEEYE

FUTS mmx onl

PROPERYY,

Y
e
L

Together with all and singular the tenements, heredilaments and appurlenances thereunto belonging, and the rents, issues, and profits thereof;
. and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
™ other fixtures in, or that may be placed in, any building now or hercafter standing on said land, and also all the estate, right, title, and interest
4, of the said Mortgagor in and to said premises.

& This form is used in connection with mortgages insured undar the ona- to four-family prog.ams of the National Housing Act which require
-?? ';r a One-Time Mortgage Insurance Pramium paymant {including sections 203{b) and (i} in sccordance with the ragulations for those programs,

(4

E o~

revious edition may be used HUD-92118-M.1 [9-88 Editian)

P
\gﬂ.‘til supplies are exhausted Poga 1 of 4 24 CFR 203.17{a)
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of loss if not made promptly by Maortgagor, and each insuriance
company congerned s hereby authorized and directed to wake pay
ment for such loss directly 1o the Mortgagee mstead ol wo the
Mortgagor and dw Mortgagee jointly, and the insurance proceeds,
or any part thereaf, mauy be applied by the Morigagee @t its option
either 1o the reductivn of the indebtediiess hereby seeured or to the
restoration o repaie of the property damaged. In event of fore
closure of this mortgage or other transler of wtle to the mongaged
propertly in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance
policies then in foree shail pass 1o the purchaser or grimtee,

That if the premises, or any part thereof, be condemned onder
any power of eminent dumain, or acquired for o public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the [l araunt of indebtedness upon this Mortgage,
and the Note securee ieesoy remaining unpid, are hereby assigned
by the Mortgagor to the Morteagee and shalt be paid forthwith 10
the Mottgagee 1o be apphiet b i1 on account o the indebiedness
secured hereby, whether due o net.

The Mortgagor Farther Agrees thed sbould ths mortgage aid
the note seeured brereby nut be ehgible wr m\urmu: ubider the
Nutional Housing Act, within ST (G0
fram the date hereol (weiten statenent of dl‘; officer of the
Department of Housing and Urban l)cvulnmncm o authorized
ageat of the Secretary of Hnusm;; .\m Hrban Develgpmint dated
subseguent to the SIXTY (60) days’
time from the date of this mortgage, declining 1o insure(sain note
and this morigage being deemed conelusive proof of such iielivibsli
iyl the Mortgagee or the holder of the note may, at its opus
declare all sums secured hereby immediately due and payable. Mot
withstanding the foregoing, this option may oot be exercised by the
Mortgagee when the incligibility for insurance under the National
Housing Act is dug io the Mortgagee's failure 1o remit the Ni
tional Housing Act is due to the Mortgagee's failure to remit the
morlgage tnsurance premium o the Departmeat of Howsing and
Urban Development.

days

[ the Eveat of Jefault w making any monthly payment pro:
vided for berein and i the note seeured hereby for a period of
thirey (30 days after the due date thereof, or in case of a breach of
any other covenani or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, withowt
notice, become immediately due and pavable.

And In The Event that the whole of said debt is declared 1w be
due, the Mortgagee shall hiave the right immediately (o Toreciose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill s filed may ar any time thereafter, cither
before or after sale, and without notice to the said Morigagor, or
any parly claiming under said Mortgagor, and without regard o
the solveney or insolvency of the person or persons lable for the
payment of the indebtedness sccured hereby, at the tme of such
applications {or appointment of a receiver, of for an order to plice
Mortgagee in possession of the premises and without regard to the
alue of said premises or whether the same shall be then oceupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the tenefit of the Morigagee with power (o
colfect the rents, issues, and profits of the said premises during te
pendency of such Toreclosure suit and, in case of sule and & defi
ciency. during the full statatory period of redemption, and sueh
rents, issues, and profits when collecred may be applied toward the

Whenever 1he said Mortgagee shall be placed in possession of
the above deseribed premises under an order of 3 court i which
an action is pending o foreclose this mortgage or a subsequent
mostgage. the said Morigagee, in its discretion. may: keep the _
said premises in good repair; pay such current or back e and
assessments as may be Jue on the said premnes, pay for ad
maia sach insurance i such amownts as shall hive been re
quited by the Mortgagee: lease the sand premuises 1o the Mot
gagor or others upon such terms and conditions, either within
nr beyvond any period of redemption, #s are approved by the
court; colleet and receive the fents, issues. and profits for the
use of the premises hereinabove desoribed; and employ other
persons and expend tself such amounts as are reasonably
necessary 1o carry out the provisions af this paragraph.

And in Cuse of Foreclosure of (his mortgage by said Mort-
gagee in any court of law or cquity. a reasonable sum shall be
allowed for the solicitor’s fees, and stenographers’ fees of the
complainant in such proceeding, and ako for ol owlays for g
documentary evidence and the cost of o complete abstract of
title Tar the purpose of such foreclusure; and in case of any
ather s, or legal proceeding, wherein the Mortgagee shall be
nide i party thereto by reason of Lhis mortgage, its costs and
eapenses, and e reasonable fees and charges of the attorneys
or solicitors of the Morgagee, so made parties. Tor services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additiona! indebiedness secured hereby
and be allowed in any decree foreclosing this morigage

And There Shalt be Incloded in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such deezee: t1) All the costs of such suit or
ants, advertsing, sale, and conveyance, including attorneys’,
sGhenors', and stenographers’ fees, outlays for documentary
evidenes and cost of said abstract and examination of tide: (2)
all the manoys advanced by the Mortgagee, if aty, for the pur- .
pose authoryedsmn the mortgage with interest on such advinces ' |
al the rateset fopriis the note seeured hereby, from the Hime .
such advances are mads: (31 all the aecrued interest remaining
anpaid on the indebrcdness hereby secured; and t4r all the said
principal money remiainganeaid. The overplus of the proceeds
of the sale, if any, shall dertbe paid (o the Morgagor.

| AR IR

If the Mortgagor shall pay sdio note at the time and in the
minner aforesaid and shall abide by Conioly with, and duly per-
form all the covenants and agreements bops, then this con-
veyance shall be null and void and Mongayce will, within thirty
{301 days after written demand therefor by Meraagor, execuie 3
elease or satisfaction of this mortgage. and Martzasor hereby
waives the benefits of all statutes or faws which reguice the
earlier execution or delivery of such release or satisfaction by
Mortgogee.

[t is Expressly Agreed that no extension of the time for pay-
ment of the debi hereby secured given by the Mortgagee 1o any
suceessor ininterest of the Mortgagor shatl operate (o refease, in
any manner, the original Habitity of the Mortgagor.

Fhe Covenants Herein Contained shall bind, and the benefits
and advantages shall inure, 1o the respective heirs, executors,
administeators, suecessors, and assigns of the parties hereto,
Wherever used, the singular number shidl inclode the plural, the
plural the singular, wnd the masculine gender shall include the
ferninine.

payment ol the indebledness, costs, taxes, insuranee, and other £
items necessary for the protection and preservation of the property.
: \“ Bl L N T ST NS
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