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MORTGAGE U N O FF IC | AL_ CQWG@PGSAVINGS“

TO SECURE AN
EQUITY SOURCE ACCOUNT Ono South Dearoars Sireat

Chicagu, i s GO603
g?.?g%gg]%NT 37376 52 Tclophon'o (01 S!E;)GI‘J?? 5000

This Instrument was
prepared hy: DERBIE BROOKS APFTER RECORDING RETURN TO:
AT e CITICORP SAVINGS OF ILLINOIS B
NOTE W BQUITY SOURCE OFFICE 5
22 WEST MADISON
SUITE 1202

CHICAGO, IL 60602
s

THIS MORTGAGE ("Maortgage") is made Lhis Bth day of September s
19__BB__ between Mortgugor, JAMES R, DASE and SUZANNE DASE, his wife

/

(herein "Borrower™) and the Mortgagee, Citicorp Savings of Hlinois, A Federal JSuvings and Loan Association,
w corporation organicod and existing under the luws o the United States, whose address is One Soulh Dearborn Street,
Chicago, Hlinois 536035 (herein "Lender").
WHEREAS, Bosiower is indebted to Lender pursuant o an Bquity Source Account Agreement ("Agreement')
ol even date hereof, additionaslly sceared, il appropriate, by a Sceurity Agreement and Collateral Assigniment of Benceficial
interest in the tand vrustineiding Ltle to the property (MSecurity Agreement”), in the principal swm ol e
TWENTY EIGHT THOUSAND (n'E HUNDRED AND 00/100
($28,100.00 108, dollars, (Borrower's "Credit Limit") o1 so much of such principal as may be ad-
vanced and outstanding, with inlbecest thereon, providing for pericdic installiment payments ol interest, optional eredit G
life and/or disability insurance prersiams, and miscellaneous Tees and charges for ton (H0) years from the date hervof, \%
thereafter, lor periodic instalhment payiments of 1240 of the OQutstanding Principal Balance, interest, optiooal eredit Ce
life and/or disability insurance premives.and miscellancous fees and charges for twenty (20) years; all sueh sums, o

‘ _\;\\il' not sooner paid, being due and payable apseaximoately Lhirty (30) years from the date hercol. s

oy

N
o~

‘U‘\
(S

To secure o Lender () the repayment of the indebledness evidenced by the Agreement, with interest thereon, &8
Lthe payment ol all other sums, with interest hyason advanced in accordanee herewith o protect the sceeurity of this
Mortgage, and the performance of the covenants arnd agreoments of the Borrower herein contained, and (b) the repay-
mentof any future advances, with interest thereon| made o Borrower by Lender pursuant o paragraph 7 hevcol,, (such
advances pursuant Lo paragraph 7 hereol ol principal saide alter the date hercof being referved Lo as "luture advanees™),
and {¢) any "Loans” (advunces ol principal after the date Sierpol} as provided for in the Agreemoent (it being the inten-
tion ol Lender wnd Borrower tat all such Loans made aftdr the date hereal enjay the same priorivy and sceurity herehy
ercated as il all sneh Loeans had been made on the dute heregtd;and (d) the performance of Borrower's covenants and
pgreements under this Mortgage and the Agreement seewred hervby. For this purpese, Borrower does hereby mortgage, .
grant, convey and warrant (unless Barvower be an Hlinois fand vode in which case Borrower mortgages, grants, con- )
veys and guit elaims) to Lender the following desceribed property loeatcdin the County of

and Staie of Hinois: )
THAT PART OF LOT 87, (EXCEPT THE NORTH 29 FEET THERSLYK'), AND THE NORTH 21 FEET
OF LOT 8B, (TAKEN AS A TRACT), LYING EAST OF THE EAST LINE OF THE WEST 83.41 .
FEET THEREOF; ALSO THE SOUTH 10 FEET OF THE NORTH 32 FELRT.OI' THE WEST 18 FEET !
OF LOT 87, (EXCEPT THE NCRTH 29 FEET THEREOR), AND THE NOR[L. 1 FEET OF LOT 88, '
(TAKEN AS A TRACT), IN BALLARD TERRACE, BEING A SUBDIVISION Off I7[E NORTH FAST
1/4 OF THE SOUTH WEST 1/4 OF SECTION 14, TCWNSHIP 41 NORTH, RAM.ID 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, REGISTERED IN THE OFFICE OF THE RUGISTRAR OF
TITLES OF COCK COUNTY, ILLINOIS, ON JUNE 14, 1956, AS DOCUMENT NUMIER /676583,
IN COOK COUNTY, ILLINCIS. %

TV
F i

P.LN. No. 09-14-317-046-8088 * “‘ﬂ

/
which has the address of 9029 GRACE AVENUE {stroet), NILES
{eity), ILLINOIS 60648 {(state and zip vode), (herein "property address”),
Tagether with all the improvements now or hereafter erected on Lthe property, and all casements, vights, appur-
tenances, rents, royaltios, mineral, oil and gas rights and proflits, water rights and stock and all fixtures now or heveaflter
a part of the property. Al replacements and additions shall also be covered by this Mortgage. All of the foregoing is
veferred Lo in this Mortgage as the "property ™.
Borrower covenants that Borrower is luwlully scized of the estate hereby conveyed and has the right to mortgage,
grant and convey the property and that the praperty is unencumbered, except for encumbrances of record. Borrower,
unless Borrower is an Hlineis land trust, warrants and will defend gencerally the title to the property against all claims
and demands, subject W any encumbrances of record. :
Borrower acknowledges Lhal this Mortgage sceures an Agreement thal contains provisions allowing lor changes >
in the interest rate, and that Lender may, prior to Lhe maturity of the Agreement, reduce the Available Line of Credit
and/or require repayment of the total balanee owtstanding under the Agreement,
Covenants. Borrower and Lander covenant and agree as follows: |
1. Payment, Term, Rale, and Finance Charges
{A) Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest D
acerued on the indebtedness evidenced by the Agreement, together with any lale charges or other fees, charges or S
premiums imposed by the Apmreement, the Seeurity Agreement, or by this Mortgage.
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(BB) Linc of Credit Lafan N agasceedifs ¥ LifAofCredifl [y e INL. Borrower will enjoy aceess
to that Line of Credit durfggtlje e Y] IS | Woe IO 2 TRBIBIRG Pk fes o Hig;‘wdrgn Borrowoer's Account.
Each Billing Cycle will be approximately one month, (Borrower's initial |3il|in;.ri‘._v1ﬂ'u miy bd less than one manth,)
The Revolving Line of Credit T'evm of the Agreeement is therefore approximalely ten (10) years tong. Borrower agrees
to repay the principal amount of the Loans advaneed during the Revalving line of Credit Term ol the Agreement during
the twenty (200 years commencing at the close of the Revelving Line of Credit Term, This repayment term is referred
to herein and in the Agreement as the Closed-End Repayment ‘Term, The total term ol the Agreement secured by this
Mortgage is Ltherelore approximately thirty (30) years.

(Cy Agreed Periodic Payments. During the Revolving Line of Credit "Term and for the one bundred twenty first
(12 1sL) Billing Cycle, Burrower agrees to pay on ur before the payment due date showin on each periodic Billing State-
ment the Minimum Paymoent Due for that Billing Cycle. The minimum payment due is the sum of the following churges
acerued or incurred in the Billing eyele: (1) Finanee Charges; (2) premiums for Optional Credit Life and/or Disabilivy
Insurance: (3 the Annual Fees t4) all other fees and eharges incurved pursuant to the Agrecment exeepl fees and ehirges
charged to Berrower’s Aceount al the inception of the Agreement us permitted by Paragraphs | HB) and (Chollthe Agree-
munt; (5) principal necessary w reduce the Ouistanding Balance of Borrower’s account (o Borrower’s Credil Limic; and
(5) any past duc puyments, ‘Che payment due date for caeh Billing Cyele is approximately twenty-live (25) days alter
the elose of the Billing Cyele. During the Closed-end RepuymentTerm, Borrower ugrees to pay on or before the payment
due date shown on cach Periodic Billing Statement o minimum puyment due computed in the same wity as above, plus
1/220th of Borrower's initial Closed-End Principal Balance (The Principal Bolance Due from Borrower to Lender al
the end of the Revolving Line of Credit Term).

(1} Interest Puring the Revolving Line of Credil Term. Borrower agrees Lo pay interest (a "IPfinance Charge")
on the Outstandias Principal Balance of Burrower’s Equilty Source Aceount during the Revolving Line of Credit Term
as determined by thetAgreement.

The rate of idte et ("Annual Percentage Ruate") will be determined and will vary based upon a "Reference
rate”. This Refereneedoae shall be the prime rate of interest as published in the Money Rutes Seetion of the Wall
Street Journal on the BsLbusiness day ol each month, regardless ol when such rates were guoted by Lthe Commercial
Bubks 1o the Wall Strect Journal, I uny such Reference Rate includes the prime rate or base rate of inwrest quoted
by Citibank, NLA,, the Referedeoiute, if necessury, will be adjusted to negate such inclusion, The Reference Rate is
defined by Lhe Wall Strect Jouraal as the base vite on corporate wans at large U8, Money Cenler Commercial Banks,
In the event more than ane Refedence Rude is published by the Wall Sureet Journal Tor any applicable day, the lowest
rate so published shalt apply (unless (ol lewest rate is due solely to a rate quoted by Citibank, NLA, Tor such applicable
day, in which event the next fowest raté shall apply). In the event such a Relerence Rate ceases to be published by
the Wall Steeet Jowrnal, the Reference Roaze shall be the average of the gquoted base rates on Corporate Louns al the
five largest National Banks in the United States moeasured by total ol assels, such measurement to be taken annually
an the last business day of cach preceding caléndar year, Al na time will Citibank, N AL be considered one of the five
National! Banks. In the event such Banks ceus@ 20 cuote a base rate, Citicorp will select a comparalfe Reference Ralte
outside its control and readily verifiuble by Borrawses,

‘The Reference Rate so determined shall be effdetive for any Billing Cyele that begins in thut month, However,
the Relerence lRate effective for Borrower's initial Billing Cycele shall be determined in one of two ways. H Borrower’s
initial Billing Cycle Billing Date oeeurs in the sume month osthe effective date of this Agreement, Lhe Reference Rate
shall be the one determined on the [irst business day of the preceding month, 17 Borrower’s initial Bitling Cycle Billing
Date veeurs in the month alter the offeetive date of this Agréevient, the Referenee Rate shall be the one determined
on the first business day of the month in which the cffective gede bf this Apreoment occurs.

Borrower rate of interest ("Annual Pereentuge Rate™ ska!l be the Reference Rate plus o "Muargin® of
_One and 7/10  percent @700 %) for the applicable Billing Cycice

Mnance Churges will be assessed on o daily basis by applying the Daily Periodie Rate (the "Baily Periodie Rate”
is the Annual Mereentuge Rate applicable to that Billing Cycle, divided By 3653 to the Daily Principal Bulance on Bor-
rower’s Bguity Scurce Account for cach day of the Billing Cycle in whieh thiess is an Outstanding Principal Balance.

() Interest During the Closed-EEnd Repayment Term. Borrower agrees.te pay interest (o Finanee Charge)
during the Closed-End Term on the Qutstanding Prineipal Balanee of Borrower’s quity Sourcee Account whicls has not
been puid beginning an the day alter the Conversion Date and continuing until tlie F'ull Gutstanding Principal Balanee
has been paid. Borrower's Quistanding Principal Balunee at the beginning of the Closed-End Repayment Term is thul
suin disclosed on the periedie Billing Statement fur Burrower's One Hundred Twenty-Tiest-£1 2 1st) Billing Cycle as the
Outstanding Principal Bulunee and is referred w herein as the "initial Closed-End Priveipa] Balance”. [ Borrower
has used Bquity Source Account Cheeks thal have not been posted to Borrower's accountasg cCohe Conversion Date.
and those checks are subsequently paid by Lender, Borrower's Initial Closed-Find Prineipai batanee will e increasod
on subsequent periodie Billing Statements to reflect such Loans.

The rate of interest (Annual Percentage Rawe) during the Closed-End Repayment Term widl dg determined and
will viury based upon the Reference Rate deseribed in the Agreement and in Paragraph 1(13) hercel,

‘I'he "Current Reference Rate™ is the most recent Reference Rate available sixty (60) days prior to cach "Change
Date", (defined betow).

Bach day on which the interest rate effective during the Closed-End Repayment Term may chuange, and the Brst
day of the Closed-12nd Repayment Term, is o "Change Date”. Interest rate changes during the Closed-lnd Repayment
Term muy ovcur on the first day of the Closed-End Kepayment Terin and on the same day of the month every twelve
(2 months thereafter,

The interest rate cfTective on the First Change Date will be the Current Reference Rate plus o margin of
One_and 767100 percent 1.760%). On cuch succeeding Change Date, Lender will determine the Curment Reference Rate,
and the new interest rate will be equal to the Current Reflerence Rate, plus the Margin,

Sach new interest rate will become offective with each Change Date, and will be reflected in the payiment due
immediately alter that Change Date.

2. IFunds Tor Taxes and Insurance. Subjeet Lo applicable law or te a written waiver by Lender, Borrower shall
pay Lo Lender on the day perindic payments are due under the Agreement until the Agreement is paid in fuil, a sum
("Funds™) equal to one-twelfth oft (1) yearly taxes and assessmenls which may attain priovity over this Morigage;
(b) yearly leasehold payments or ground rents on the property, i any; (€) yearly hazard insurance premiums; and
(d) yearly mortgage insurance premiums, ifany. ‘These ibems are called "escrow items," Lender may estimate the Funds
due on the basis of current data and reasonable estimales of future escrow items.
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T'he funds shall be held in an institution the deposits or decotnts of which dre insurdd o ;,ua: anteed by a lederul
or state ageney (including Lender i Lender is such an institution),  Lender shall apply the funds to pay the escrow
ems. Lender may notcharge for holding and applying vhe funds, analyzing the account or verilying the eserow items,
uniess Lender pays Borrower intereston the funds and applicable luw permils Lender to make such a charge. Borrower
and Lender may agree in writing that interest shall be paid on the funds, Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required o pay Barrower any interest or earnings on the funds.
Lender shall give to Borrower, without charge, an annual accounting of’ the funds showing credits und debits w the
funds and the purpose for which caeh debit to the fTunds was made, The funds are pledged as additional scearity for
the sums secured by this Mortgagoe.

[F the amount of the Funds held by Lender, together with the future monthly payments of funds payable prior
to the due dates of the eserow items, shall exceed the amount required o pay the eserow items when due, the excess
shall be, at Borrower's option, either promptly repaid o Barrower or credited to Borrower on monthly payments of funds.
I the amount ol the funds held by Lender is nol sufficient 1o pay the eserow itlems when due, Borrower shall pay (o
Lendeor any amount neeessary Lo make up the deficieney in one or more payments as required by Lender.

Upon payment in full of all sums secwred by this Mortgage, Lender shall prompuly relund Lo Borrower any funds
held by Lender. [Funder paragraph 20, the property is sold or acquired by Lender, Lender shall apply, no later than

inimediately prior to the sale of the property or its acquisition by Lender, any funds held by Lender at the time of

application us o ceredit against the sums secured by this Mortpgage.

The above and foregoing provisions contained in this paragraph 2 relating to payment by Borrower to Lender
of funds in escetw shall be excused so long as Borrower is required on the date hereof, and continues alter the date
horeof, to make compurable paymentof Tunds in escerow Lo the holder of a Noie seewred by a mortgage or similar seeuri-
ty agreement on teproperty, which such morlgage or similure security agreement has priority over this mortgape.
Borrower agrees o proside Lender with proof of paymoent of such lunds in eserow,

3. Application o7 Poyments. Unless applicuble luw provides otherwise, all payments veccived by Lender undoer
the Agreement und this e tuage shall be applied, first to the Finance Charge stated in Borrower’s oldest past due
pueriodic Billing Statemuent, 11.4ny] and then (during the Closed-12nd Repayment ‘I'erm) o the Braction of the Initial Closed-
Iind Principal Balance due forche same Periodice Billing Statement, Payments will then be applied similarly to Finance
Chuges and the fraction of the Tnitial Closed- End Principal Balanee due on the next oldest past due statement, and
then Lo successive past due statements, until all past due Finance Charges and the Mraction of the Dnitiatb Closed-5nd
Principal Balunee due are fully paid:” Pne balance of Borrower's payments will next be applied to Lhe amounts stated
due on the current periodic Billing Statyment in the following order: (1) insurance premiums billed and past due;
(2) any Annual Fee which is due and payable; (3) any other charge, excluding insurance premimmns, authorized by the
Agreemoent; (4) Finance Charges billed but rot hast due; (51 insurance premiums billed bul not yot past due as ol the
current statement; and (6) payment of any Guistanding Principal Balance. Any balance of payment will be applicd
to payment of all Finance Charges which acerucofer the Periodic Billing Stalement date and prior (o the date pay-
ment was received by Lender, Any remaining amount will ereate u eredit balanee, Chavges incurred pursuant to paragraph
7 hercof will be treated as Finance Charges lor purpises of appliention of payments only.

4. Charges; Liens. Borrower shall pay all taxes, ceseasiments, charges, lines and impositions attributable o the
propersy which may attain priority over this Mortgage, and ascehold payments or ground vents, ifany. Borrowor shadl
puy Lhese obligations in the maoner provided in puragraph €, el not paid in that manner, Borrower shall pay them
on time directly to the person owed payments, DBorrower shal ', umplly Furnish 1o l,cndm all notices of wimounts to
be paid under this parageaph. I Borrower makes these payments divectly, Borrower shall pramptly furnishto Lender
receipts evideneing the paymuoents.,

5. Hazard Insurance. Borrower shatl keep the improvements now/existing or herealter erected on the property
insured aguinst loss by fire, hazard, included within the teem "extendad covérage™ and any other hazards for which

Lender requires insuwrance. This insurance shall be maintained in the avipaals and for the periods thut Lender re-
quires. ‘Che insurance carrier providing the insurance shall be chosen by Borroiver subjoct o Lender’s approval which
shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptuble Lo Lender and shall inelude a standard mortgage elause,
Lender shall have the right to hold the policies and renewals, T Lender requires, Bornower shall promptly give to Lender
all receipts of paid premiwns and renewal notices. In the event ol loss, Borrower shallgrve prompt nolice to the in-
surance carrvier and Lender, Lender may make prool of {oss if not made promplly by Bovecower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall neday plicd Lo resloration or
repair ol the property damages, i the restoration or repair is eeonomically Teasible and Lende”s security is not less-
vned, I the restoration o repair is not cconamienlly feasible or Lender’s security would be tdssened, the inswranes
proceeds shall be applied Lo the sums seeured by this Mortgage, whether or not then due, with any eacess paid to Bor-
rower, 1 Borrower abandons the property, or does not answer within thirty (30) days o notice Ivoin Lender that the
insurance carrier has affered Lo settle a claim, the Lender may collect the insurance proceeds.  Lender may use the
proceeds Lo repair or restore the property or to pay sums seewred by this Mortgage, whetherornot then due. The Bl-day
periad will begin when Lhe notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
o pustpoene the due date of the payments referred to in paragraphs 1T and 2 or change the amount of the puyments.
i under paragraph 20, the property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage w the property prior Lo the acquisition shadl pass to Lender 1o the extent of the sums seeured
by this Mortgage immediately prior to the acquisition.

6. Preservation and Mainlenance of Property; Leascholds, Dorrower shall not destroy, divmage or substan-
tially change the property, allow the property to deteriorate or commit swaste, 11 this Mortgage is an a leaschold, Bor-
rowuer shall comply with the provisions of the lease, and if Borrawer acquires fee Litle w the properey, the feascehold
and fee Litle shall not morge unless Lender agrees o the merger in writing,

MORTGAGE TO SECURE AN EQUITY SOUAGE ACCOUNT AGREEMENT FORM 39810 PAGE 3

>
»

PAS T WAL




UNOFFICIAL COPY




7. Prowection of | s Rights | sbroperty; Mortpage Iosu ce W Borrower luils to perform the
vovenanis and agrecments @ Jﬁj[_( or L]]u ; Ee:gu@(pvy. sigpificantly alfect Lender’s
rights in the property (suchsd® & pMo g inlbank: e, e [O0%Bdn¥ iLion/br chlorie luws or Regulations),
then Lender may do and pay lor whatever is necessary o pratect the value of the properiy and Lender's rights in the
property, bLender’s action may include paying any sums sceured by a lien which has prievity over this Mortgage, ap-
pearing in court, paying reasonable atlorneys' fees and entering on the property Lo make repairs. Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall beecome additional debt of Berrowoer seeured by
this Mortgage. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest [rom
the date of dishursement ub the rate provided in the Agreement and shall be payable, with interest, upon notice from
f.ender Lo Borrower requesting payment,

IT Lender requires mortgage insuranee as o condition of making the loan sceured by this Mortgape, Borrower
shall pay the premiums required o maintain the insurance in effect until such time as the requirement for thoe in.
swrance lerminates in accordanee with Borrower’s and Lender's written agreement or applicable law,

8. Inspoction. Leander or its agent may make reasonable entries upon and inspections of the property. Lenduer
shall give Borrower notice at the time of or prior Lo an inspection speci{ying reasonable cause fur the inspection.

9. Condemnation. ‘The procecds of any award or claim for damages, dircet or consequential, in connection with
any condemnation or other taking of any part of the property, or for conveyance in licu of condemnation, are hercby
ussigned and shall be paid o Lender,

tn the event of o totad taking of the property, the proceceds shall be applied to sums secured by this Mortgage,
whother or not then due, with any excess paid to Borrower. In the event ol a partial taking ol the property, unless Bor-

rower and Lenderutherwise ugree in writing, the sums scewred by this Mortgage shall be reduced by the amount of

the proceeds muitinbed by the lollowing Naction: (w) the total amount ol the suns secured immediately before che tak-
ing, divided by (b) therTair market value of the property immediately before the taking. Any balance shadl be paid 1o
Borrower.

Il the property is 2bandoned by Borrower, ar il after notiee by Lender w Borrower that the condemnor offers to
make an award or setldeGciaim for dumages, Borrower fails Lo respond to Lender within thirty (30) days after the
date the notice is given, Lonceiis authorized to colleet and apply the proceeds, al its option, cither w restoration or
repair of the property or to thessnims secwred by this Mortgage, whother ur not Lthen duce.

Unless Lender and Borrowdeaiherwise agree in writing, uny application of proceeds Lo principal shall not extend
or pustpone the duc date of the perisdic puyments velerred to in paragraph | and 2 or change the amount of such
paytnenls,

10. Borrower Not Heleased; Ferbearance by Lender Nol a Walver.  Extension ol the time for payment or
muodification of amortization of the sums Yecuied by this Mortgage granted by Lender o any successor in interest of
Borrower shall not operate to release the Babitity of the original Borrower’s suceessor in interest, Lender shall not
Le required o commenee proceedings againstasivsuceessor in interest or refuse to extend time for payment or other-
wise modily amortization of the sums secured Ly £nis Mortgage by veason of any demand made by Lhe original Bor-
rower o Borrower’s successors in interest. Any fedoearance by Lender in exercising any right or remaedy shall not be
a waiver of or preclude the exercise of any right o repicdy.

11. Successor and Assigns Bound; Joint and Saveral Liability; Co-Signers. 'Fhe covenunts and apgreemoents
of this Mortgage shall bind and beneflit the successors andassigns of Lender and Borrower, subject Lo the provisions
of puragraph 19, Borrower’s covenants and agreements shall Beeint and severable. Any Borvower whao co-signs Lhis Mort.
gage bul does not exeeule the Agreement (o) is co-signing Lhis-Moettgage only to mortgage, grant and convey that Bor-
rower's interestin the property under the terms of Lhis Mortgage; (04 55 not personally obligated Lo pay the sims seeured
by this Mortgage; and (¢} agrees Lthat Lender and any other Borrowey may agree to extend, modify, lforcbear or muake
any accommodations with regard to the terms of Lthis Morltgage vecne Arreement withoul thut Borrower’s consent,

12. Loun Charges. II'the Agrecment sccured by this Morlgage i3 sulject to a law which sels maximum loan
charges, und that law is linudly interpreted so that the interest or othesdodn charpes collected or Lo be collected in
connection with the loan exceed Lthe permitted mits, then (W) any such loarteharge shall be redueed by the amount
necessary to reduce Lhe charge Lo the permitted limit; and (b) any surns alreaay roilected from Borrawer which axcectd-
ed permitted limits will be refunded to Borvower. Lender may choovse to make Hiselund by reducing the principal
owed under the Agreement or by muaking o direct payment o Borrower. 1 a refund eeduces principal, the reduaction
will be treated as a partial prepayment without any prepayment charge under thesgreement,

13. Laegislation Affecling Lender’s Rightls, [Penaclment or expiration ol applicuble lows has the efTect of rendering
any provision of the Agreement ar this Mortgage unenforeeuble according to its teems, Lendod) ad its oplion, may re-
quire immediante payment in full of all sums sceured by this Mortgage and may invoke awy cernedies permitted by
paragraph 20.

14, Notices. Any notice to Borrower provided for in this Mortgage shadl be given by delivering it or by mailing
it by st cluss mail, unless applicable tuw requires use ol another method, The notice shall be direcled to the property
address or any other address Borrower designates by notice (o lender. Any notice to Lender shall be given by first
eluss mail wo Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided far in this Mortgage shall be deemed to have been given o Borrower or Lender when given as provided in

Lthis paragraph.

15, Governing Law; Severability. This Mortgage shall be governed by federal law and regulation and the Law
of the jurisdiction in which the property is located. In the event that any provision or chause of this Mortgage or the
Agreement cenflicts with applicable law, such conflict shall not afTect other provisions of this Maortgage or the Apree-
ment which can be given effeet without the conflicling provision. Mo Lthis end the provisions of this Mortgape and the
Apreement are declared to be severable,

16. Borrower's Copy. Borrower shall be giveo one conformed copy of the Agreement and of this Mortgape,

17. Prior Mortgages. Borrower covenants and agrees wo comply with all of the terms and conditions and covenuants
ol uny mortgage, Lrust deed or similar securicy instrument afTecting the property which hus or may huve privrity over
this Mortgupge, including specilically, hut not lbmited o, tmely making the payments of principal and interest due
thereunder. Failure of Borrower to make such puyments or keep such terms, conditions and covenants as provided for
in such prior mortgages, trust deeds or security agreements shall constitute o default under this Mortgage, and Lender
may invoke the remedies specified in paragraph 20 hereol,
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18. Defuult.
(a) The occurrence of foy u ngtitule Birrower under this Mortgage:
0 m(mvy undur

(1) fwiture to pay when due uny sum glLemunL i pur ﬂulme to tHis Mar Lg-u,gu or the Security
Agreement: (2) fuilure Lo perform, keep or observe any Lurm, provisions, conditions, covenant, warranty or representa-
tion conlained in the Agreement, the Mortgage, or in the Security Agreement which is required to be performed, kept
or ubserved by Borvower; (3) ocewrrence of a default or an event ol default under any agreement, instrument, or docu-
ment before, now or at any time hereafter delivered by or on Borrower’s behalf 1o Lender; (4) vecurrence ol a default
o an event of default under any agreement, instrument or document buf‘um, now or at anytime hercalter delivered
Lo Lender by any guarantor of Burrower’s obligations under the Agreement, the Mortgage, or the Seeurilty Agreement;
{5) if Lhe property that is the subject of this Mortgage, or the beneficial interest in any lund trust holding title to that
property, is attached, seized, subject to u writ of distress warrant, or is levied upon or becomes suhbject w any lien or
comes within possussion of any receiver, trustee, custodian or assignee lor benelit of ereditors, or iF sach proporty or
beneficial interest is encumbered or suffers such an encumbrance or claim of lien (except such encumbrances that are
expressly subordinate Lo this Mortgage); (6) Lthe Hling of any petition under any Section or Chapler of the Bankruptey
Reform Act of 1978 or any similar luw by Borrower or against Borrower and such petition is not dismissed within 30
duys, or il Borrower shall be declared incompetent, or if' a conservator shall be appointed for any or all ol Borrower’s
assets, including the property; (7) Borrower defaults in, or an action is filed alleging a defuult in any other obligution
ol Borrower to creditors other than Lender; (8) Lender receives actual knowledge that Borrower made any malterial
misrepresentation or omitled any malerial information in the Agreement, Mortgage, the Security Agvooment, orin
HBorrower’s application (ur the Agreemoent.

{b) IT Borrower is in defuult under the Agreement or this Mortgage, Lender may requive Borrower to pay imime-
diately the principe’ balance outstanding, any and all interest Borrower may owe on that amount, ogether with all
other fees, costs or premiums charged Lo Borrower's account, The principal balance outstanding under the Agreement
after defuule shall contiznue to acerue interest until paid at the rate provided for in the Agreement as il no deflaull
had occurred.

19. Transfer of the Sreperty. T all or any part of Lthe property, ur an interest therein s sold or transferred by
barrower or if the benelicial (aterest or any parl thercol' in any land wrust holding Litle wo the property is assigned,
satd or transferved, or ifthe Boredw:r or the Litle holding Lrust enters into Acticles of Agreement for Deed or any agree-
ment for installment sale of the @roperty or the benefivial interest in the title holding lund trust, without Lender’s
prior written consent, excluding (L3 the creation of o purchase money security interest for houwschold appliznces,
(b} o Lransfer by Jevise, descent or by ogeration of law upon the death ul'ujoinl, tenant, or (¢) the grant ol uny leasehold
interest of three (1) years or less nol cont@izang an option to purchase, Lender may, at Lender’s oplion, declare all sums
seeured by this Mortgage to be immediately dae and payalle.

20. Acceleration; Remedies. Lender shill give notice to Borrower prior W acceleration following Borrower’s hreaeh
of any covenunt or agreement in this Mortgage /uut not prior o acceleration under subparagraphs 18{a),(5),06) or {(8)
or paragraph 19 unless applicable law provide odligivisel. The notice shatl specify: (a) the defanit; (b) the action re-
quired L cure the defaull; (e} o date, not less thaa s days from the date the notice s given o Borrewer, by which
the default must be cured; und (d) that failure wo cuee the defuudt on oor before the date specilied in the notice may
resull in aceeleration of the sums sceared by this Mortgagys, foreclosure by judicial proceeding and sale of Lthe property.
The notice shall Turther inform Borrower of the right teaeinstate after acceleration and the right to assert in the
foreclosure procecding Lthe nonexistence ol o delautt or any olher defense of Barrower Lo aceeleration and foreclosure,
11 the default is not cured on or before the date specified in the patice, Lender ol its oplion may require immediate
payment in full of all sums sceured by this Mortgage withaut favdssr demand and may foreclose this Mortguge by
judicial proceeding, Lender shall be entitled w colleet all expenses ineiared in pursuing the remedies provided in this
paragraph 20, including, bhut not limited to, reasonable attorneys’ fieey nad cost of Litle evidence,

21. laender in Possession,  Upon wacceleration under paragraphi 20 ovchandonment of the property and at any
Lime prior Lo the expiration ol any period ol redemption following judicial sald, Leader (in person, by agentor by judicially
appointed receiver) shall be entitled to enter upon, tuke possussion of and muaipae Lhe property and to colleet the rents
of the property including those pust due. Any rents collected by Lender or the rdeciver shall be applied lirso to payment
ol'the costs of munagement of the property and colicelion of rents, including, but notineiced w, recciver’s fees, premiums
on receiver’s bonds and reasonable atlorneys’ fees, and then to the sums secured G this Morlguge.

22. Release. Upon puyment of all sums secured by this Mortgage, Lender shall icivase this Mortgape without
charpe to Borrower. Lender shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the prapoerty.

24. ‘I'rustee Exculpation. Il this Mortgage Is exceuted by an Hlinois lund trust, trustesieyccutes this Mortgage
as trustee as albresaid, i the exercise of the power and authorivy conferred upon and vested 1nq iV o such trustee, and
it is exprossly understood and agreed by the Lender hercin und by every person now or herealterclivnming any right
or seeurily hereunder that nothing contained herein or in the Agresment secured by this Mortgageshall be construed
as creating any ligbility on the trustee personally w poay said Agreement or any interest that may.waecrue therean,
or any indebtedness aceruing hereunder or (o perform any covenants either express or implied herein contained, al!
such liability, iFany, being expressly waived, and that any recovery on this Mortgage and the Agreement sceured hereby
shall be selely ugainst and out of the property hereby conveyed by enforcement of the provisions hereol and of said
Apreemoent, but this waiver shuall in no way alTect the persaonal lizbility of any individual co-maker or puarantor of
suid Agreement.
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25. Riders to this Sceugitylgslsups ! v g rigers are gaEgl b oprygver and recorded together
with this Security Jn:sf.rumcU)N = rF{{umu[l 'altch.silch Jl @ 5 ¥1c‘ roporaled into and shall
arpend und supplement the ¢ ndn (¥ wedn Breefon s O SE oW B M et AR LR ridlr(s) were a part ol this

Security Instrument. [Check applicable box(es))

0 Condominium Rider 0O 2-4 Pamily Rider 0 Other{s} |specily]
Dated: _September 6, 19 }
IF BORROWER IS AN IND VII)UAZ: \ o
Sy S Mg

Individual Borrower  JAMES R DASE

(‘L\)L)z A D; [P —

Individual Borrower  SUIZANNE DASE

STATE OF ILLINOLIS)
., 188
COUNTY QF{ /77 )

I, Lthe undersigned, a Notury Public in and for said Counly, in the Stale aforesaid, DO HEREDBY CIERTIFY that
JAMES R DASE and SUZANNE DASE, his wife
personally known 0 me: to be the same person(s) whose name(s} is subscribed o the foregeing instrument, uppeared
before me this day in person, und acknowledged (hal they signed, sealed und delivered the said instrumeny as_their
free and volunlary aet, tor the uses and purposes thervin set forth, including the release.and waiver of the right of humugl}ud.
Chiven under my hand’o0d official seal, this & day of n{f e , ey

/- ’
AT . S0 . Vi
- . P e i A ;
R e N Y LA
L

Blig~=~r -.wﬁysazaanﬂ
TOCTT oy TIALY £

M st !
. '

Commission Expires: FAS

2G9LELE

Notary ©..' - 0 tomen -

STATE OF [LIANOIS) i, :
)88 wsi | bomn ;

COUNTY Or ) N e S I T NP

I, the undersipned, u Notary Public in and forsa d County, o the State aforesaid, DO HEREBY CERTIFY that

personally known Lo me o be the sume person whose napefsi is subscribed ta the loregoing instrument, appeared
before me this day in person, and acknowledge that signed, sealed and delivered the said instrument as
free and voluntary act, {or the uses and purposes therein sererth, including the release and waiver of the right of
homestead.

Given under my hand and official seal, this L cday af .

1o

Notary Public

Commisgsion Expires:

IF BORROWER IS A TRUST:

not personally but solely as trustee as aforesaid

By: ("Mitte)
ATTEST:
s (Title)
STATE OFf ILLINOIS)
) 88
COUNTY OF )

I, the undersipned, o Notary Public in and for said County, in the Stale aforesaid, DO HEREBY CERTHY that
, President and R
Scerelary, respuectively, appeared before me ehis day in person, and acknowledged that Lhey signed and delivered the
said instrument as their own free and voluntary aets and as the free and vohmtary set of ssid corporation, as Trustee,
for the uses and purposes therein set forth, and the said Sceretary did also then und
there acknowledge that he, as custodian of the corporate sead of said corporation, did alTix the said corporate scal of
suid corporation o said instrument as his own frec and voluntary act, and as the free and voluntary act of said corpora-
tion, as Trustee, lov Lhe uses and purposes therein set forch,
Given under my hand and official seal, this duy of , 10

Notary Puhblic

Commission Bxpires:
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