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This instrument was prepared by:

DEICHARD. . JARNS L

{Name}

ol EE MOFULEERTON , AVE

Q MORTGAGE CHICAG t;MdTlﬂl HO63Y

THIS MORTGAGE is made ﬂus ..... e ._G‘ZJNI' ........ e day of....... nur:m ............. )
19. .88 peiween the Mortgagor, . LEHOMAS, BaRIRIAN = AND BESH CHUSBANTL, ANI WIFE
........................................ (herein “Borrower"), and lh(, Morlgagcu.. e e
. CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION . . .. ... .. ... . ... .. , & corporation organized and
. existing under the laws of . . THE UNITED STATES OF AMERLEA, whose address is. ..........ovvn..
- . 5200 West Fullerton ~— Chigago, Illinels 80639 . .. ... ... ... o (herein “Lender").
- WHEREAS/ Dorrower is indebled to Lender in the principal sum of . . T T T s s s e

IFTY SEVEN, I“.QU.&QNH ANT NOZLOQ e, Dollars, which indebtedness is cvidenced by Borrower's
note dated, .. AVGUST 22, 1988 (herein “Note™, providing for m:mthly instaliments of principal and

interest, with the bila‘ice of the indebtedness., if not sooner paid, due and payable on . . . SEFTEMEER, 01, 2003

................ C ey

To SECURE 1o Lender Zia) the repayment of the indebtedness evidenced by the Note, with interest thercon, the

payment of all other sums, vitl interest thereon, advanced in accordance herewith to protect the security of this

Mortgage, and the performance =i the covenants and agreements of Borrower herein contained, and (b) the repayment

: of any future advances, with interestthercon, made to Barrower by Lender pursuant to paragraph 21 hereof (herein

i “Future Advances”}, Borrower dous .1f.c€)y nﬁarlgdgn grant and convey 1o Lender the following described property
<

located in the Coumty of . .. ... .. L. xR oo oo , State of Illinois:

SERILLE

LOT 448 IN ELK RIDGE VILLAUNTT NOD &, REING A SURDIVISION OF

LOT 1 AND PART OF LOT 2 Tt _LPWJARD RUSBSES DIVISTION IN THE

SOUTHEAST 1/4 OF SECTION 150 TOWNSHIF 4l NORTH, RaANGE 11 EAST OF
\ THE ZRD FPRINCIFAL MERIDIAN, INJUOOK COUNTY, ITLLINOILS.

FERMANENT TAX NUMBER: (O%-1$— J07 ~ O\ W/

7e

1
7

L

2 L1831 MAGNOLIAG LLANE HT. FROSFECT

which has the address of L ... . o . o e e e e he e e e s
- = . {Slreet) {City]
TLLINOLSG 40054
............. . .). .. ”{’ <o .. (herein " Property Address™)

{State and Zip Code]

ToceTHer with all the improvements now or hereafwer crected on the property, ad all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, waler rights, and water stock, and all
7 Bxtures now or herealter altached 1o the property, sll of which, including replacements and additions thereto, shall be
deenmied to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leasehold) are herein referred to as the “Property™.

) Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
gencrally the title to the Property against all claims and demands, subject to any declarations, casements ar restriclions

- listed in a schedule of exeeptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UNOFFICIAL CORY: .

Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premfums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time an outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest a1 the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hercunder.

8. Inspection. bLender may muke or cause to be made reasonable entries upan and inspections of the Praperty, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to T.ender's
interest in the Property.

9. Condemnation. The proceeds of uny sward or cluim For damuages. direct or consequeniial, in connection with any
condemnation or other taking of the Property, or part thereof, or for convevance in licu of condemnation, are herchy assigned
aml shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Morigage.
with the excess, if any, paid to Borrower. In the event of u partint taking of the Properly. unless Borrower and Lender
otherwise ngree in writing. there shall be applied 1o the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Morigage immuediately prior to the date of
taking hears (o the fuir market value of the Property immediately prior to the date of taking, with the halance of the proceeds
paid to Borrower

If the Propériv./ s ubandoned by Barrower. or if, after notice by Lender 1o Borrawer that the condemunor offers to make
an award or seltle a/Gaim for damages, Barrower fails to respond to lLender within 30 days after the date such notice is
mailed, Lender is aut’iovized to collect and apply the proceeds. al Lender's option. either tn restoration or repair of the
Property or 1o the sumasGetured by this Mortgage.

Unless Lender and Bor ower atherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date 0f b manthly installments referred to in paragraphs T and 2 hereof or change the amount of
such installments.

10. Borrower Not Released” BExtension of the time for payment or modification of amortization of the sums securcd
by this Mortgage granted by Lehddr o any successor in interest of Borrower shall not operate to release, in any manner,
the Yahility of the ariginal Borfewer and Borrower’s successors in interest.  Lender shall not be required to commence
proceedings against such successor or/retise to exiend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason ol v demand mude by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not n Waiver—Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shail (ot be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the puymental 1nxes or other liens or charges by Tender shall not be a waiver of lender's
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Morigage or afforded by law or eguin. and may he exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights herewnder shall inure to e, respective successors and assigns of fender and Borrower,
subject to the pravisions of paragraph 17 hereof. Al covinants and agreements of Borrower shall be jaint and several.
The captions and hendings of the paragraphs of this Margsge,are for convenience only and are not to he used to
interpret or define the provisinns hereof.

id, WNotice., Except for any notice required under applicable [rw 1o he given in another manner. (1) any notice to
Borrawer provided for in this Mortgage shall be given by mailing Zudinnotice by certified mail addressed to Borrower al
the Property Address or at such ather address as Borrower may desiziiais by notice to Lender as provided herein, and
(b) anv notice to Lender shall he given by certified mail. return reccipt (reruested. to Lender's address stated herein or to
such other address as Lender may designate by natice (o Borrower as oavided hercin, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when givin i the manner designated herein.

15. Uniform Mortgage: Governing Law: Severability. This form of morigage combines uniform covenants for national
use and non-uniform covenants with Himited variations by jurisdiction o constitie/auniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in(wh.ch the Property is located. In the
event that any provision ar clawse of this Mortgage or the Note conflicts with applicab’cizw, such conflict shall not affect
other provisions of this Morigage or the Note which can be given effect without the Sanflicting pravision, and to this
end the provisions of the Maortgage and the Note are declared 1o he severable.

16. Borrower’s Copy. Borrower shall he furnished o conformed copy of the Note and ol this Mortgage at the time
of exccution or after recordation hereof.

17. Transfer of the Properdy; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower Fithom Lender'’s priar writtea consent. excluding (a) the creation of a lien or encustarinee subordinate 1o
this Mortgage. (b) the creation of @ purchase money security interest for household appliances, (€} a vansfer by devise,

descent or hy operation of law upan the death of a joint tenant or (di-the-gemi-alancisasahald-iteresi-o/three-years-ordess
r it i wechase, Lender may, at Lender's option, declare all the sums secured by this Maortgage to be

immediately due and pavable, Lender shall have waived such option o aceelersie i, prior (o the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit ¢f such person
is satisfactory to Lender and that the intercst payable on the sums secured by this Moertgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed @ written assumption agreement accepted in writing by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of aceeleration in accordance with
paragraph 14 hereof. Such notice shall provide & period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower lails to pay such sums prior to the expiration of such period,
Lender may. without further notice or demand on Borrower, invoke any remedics permitted by paragraph 18 hereaf,

oy A4 Lhe Dbovrvower cea s Lo occupy Lh property s

Non-UnNIroust Covenants. Borrower and Lender further covenant and agree as follows:

1B. Acceleration; Remedies. Except as provided in paragruph 17 hervof, upon Barrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to nccelerntion shall mail notice to Borrower as provided in pacagruph 14 hereof specifying: (1) the brench; (2) the action
required ta cure such breach; (3) a ditte, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that Eailure (o cure such breach vn or before the date specified in the notice may result in
accelerntion of the sums secured by this Mortgage, foreclosure by judicial proceeding and sate of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nan-existence of a default or any other defense of Berrower 1o aceelferation and foreclosure. T the breach is not cured on
or before the dnte specified in the notice, Lender at Lender's option may decture ol of the sums secured by this Mortgage to be
immedintely due and payable without further demand and may Toreclose this Mortgage by judicin! proceeding. Lender shall
be entitled to calleet in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and costs of documentary evidence, nbsiracts and title reports.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Barrower shall have the right 10 have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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