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ADJUSTABLE RATE RIDER 253187-9

THIS ADJUSTARLE RATE RIDER 15 made this ..2ND _duyof ... SEPTEMBER. .. ... 1v 88 __. und is incurporated
into and shall be deemed o wmend and supplement the Mortgage, Decd ol Teust oe Secarity Deed (thie “Security lasirument ™) of the

same date given by the undersigned  (the “Borrower™ 1o secare Borrower's  Adjustable Rate Note (the “Note™ to
CThE TALMAN HOME ‘FEDERAL SAVINGS. AND LOAN ASSOCIATION. OF ILLINOIS . . .

(the “Lender”y af the swme date and covering the property deseribed i e Seeurity Instriment and loented

— 2034 EAST 93RD STREET, CHICAGQO, ILLINQIS . 60617

[PFropers vddiess

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHL
AND THE MONTHLY PAYMENT. IF THE INTE Rl-l. 'i' RA II'
MONTHLY PAYMENTS WILL, BE HIGHER, 1F THE INT
BORROWER'S MONTHLY PAYMENTS WiLL HI' OWER,

Additional Covenants, tn addition to the covenants and agreements mide in the Security Instruments, Borrower and Lender
further covenant and agree us foblows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘T'he Note provides fusan initinl interest rite of L0 o 280 %. The Note provides for changes in the interest rate and the monthly pay-
ments, as follows;
4. INTEREST RAT?AND MONTHLY PAYMENT CHANGES

(A) Change Dutis

The interest rate 1 2al) pm may chunge on the test day of OCTOBER 1993 and on that dny cvery
— B0 th month theaerfertach date o which my interest rate could change 1 called 1 "¢ ‘hange Dawe,”

{B) The Index

Beginning with the tiest Cheage Date, my interest e will be hased on an Index. The “Index™ 1s the:

NGE REST RATE
NCR ' ORROWER'S
RE T REASES, THE

D Quarterly Naticna! Cosvof Fuands to FSLIC-hisured Savings and Loan Associntions, as made availnble by the
Federal Home Lonn Bank R,
X Woeekly average vicld on Unitedsatates Treasury securitics adjusted to n constant matunty of - year(s), as
made avaidabie by the Federal Reserve Haanl.
The most revent Tndea ligure avimladle as cChedate 38 davs betore euch Change Date is cabled the "Current Index.” ifihe Index
iy no longer available, the Note Holder will choose (0w indey which is based upon compurable information. The Note Holder will
give me notice of this choice.

(C) Caiculation of Changes
Bcfbrccuchf!ntysb)riet~. the Noate Holder will calealite my ey inierest rate by adding TWO AND THREL ,F:,c’_qRTH reent-
age points { W) o the Current tndes, The Nate Holder will then round the resualt of tlu~. mldumr\ 0 |hc nearest one-cighth
of one percentage point (0,1 28%), Tlas rounded mnount w hcdﬂ' e nterest rate wntil the next chunge dales provided, however,
that the interest rute shall never e changed by imare than Sotrom the interest rade which was in effect iminediately prior

to such change and miédti g.ldlhct that the interest rale puyahle at aay .mcbllbrmd bht.- 1erm of thas foun shufl never e lugher thea

W or lower than . ..M,

The Note Holder will then determine the amount ol the mnmhl; peovraen tial wanlkd lx' sul'licicnl 1o repay the principal | sm
expected (0 owe ut the Change Date in full on the mnturity doie af oy newinfeesst sute in substantinily equnt puyments, The cesalt
of this ¢calculation will be the new amount of my monthly payment.

(D) Effective Date of Changes

My new interest rate will become effective onench Change Pate, T will pay the wriosani ol my new monthly pityment beginning
on the first me Ly pavement date after the Change Date until the amoant of my mamboy payment changes again,

{E) Notive of Changes

The Note Holder will deliver or mm (o mic a notiee of any chiunges in my iterest ente i d the amount of my monthkly payment

before the eifective date ofany change. Fhe notice will include information reqaeired by i o begiven me and ulso the title and tele.
phone number of a persan who will answer gy gquestion 1 mny huve regarding the notice.

B. TRANSIFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN HORROWLER
Uniform Covenant 17 of the Security nstrument iy amended to reasd as fullows;

Transfer of the Property or w Beneficial Interest in Borrower, 1 all or uny part of the Property or ane” essierest in it is sold or
transfeered (or if o beneficinl inlerest in Borrower ix sukd ot transterred and Borrower is not s natural person) (vitheut Lender's prior
writlen consent, Lender may, ab ity option, require inmedinte payment in ulb of all sums secured by this Security Dt ument, Howev.
or. this option shall not be exercised by 1 ender wesercise is prolubited by federad s as of the date of this Securiey testrument.  ender
also shall not exercise this aption if () Borroser causes (o be submitied to Lender information required by Lender to evatuate the
intended transteree us i new foan were bemg misde to the trensteree: and () Lender reasonably determines that Lender's securiy
will not be impaieed by the foun assumption and that the risk of i beeach o any coseaant or agreement in this Seeurity Instrument
is acceptable to Lender,

To the extent permitted by apphicable law, Lender nuy charge s reasonable foe as o condition 1o Lender's consent to the lonn
ussumption. Lender may also require the transteree ta Sign an sssvmption ageeentent that is acceplable 1o Lender and thin pbligntes
the transferee 1o keep all the promises amd agreements made i the Note and an this Security Instrament. Borrowet will continae 1o
be obligated under the Note and thiv Seourity Insteiment unless Leader retenses Borrower mowriling.

I Lender exercises the apton o require immediade gayment s lull, 1 eader shill grve Borrower notce of aceeleration, The no-
tice shadl provide o period of net less than MEdays trom the dive the notice is delivered or matled within which Borrower must pay
all sums secured by this Secunty Instrument, 11 Borrower nils ta pay these sums prior to the expirition of this period, Lender mny in-
voke aay remedies permntted by this Security Instrument without fuvther notice or demand on Borrower,

BY SIGNING BELOW, Burrower ncecepts angd |§rcc\ i the |wn\wnd Lm cnnntveonunnest in this Adiustable Rate Rider,

7
ity ta 0‘7 {A L--"/J)‘—/ ~ [Seal)

&
CAS'I‘ELLA ANDE.RSON 7/ BOYDNEYER DYVORTED TAND ™™ Turtowa
NOT SINCE REMARRIE e

_ (Seal)

HBurtowwr

FORM NO-MITIL JUN A7
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RECORD AND RETURN TO:

BOX 130
THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS
5501 SOUTH KEDZIE AVENUE
CHICAGQO, ILLINOIS 60629

ATTENTION: JANICE PERKIN
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MORTGAGE 253187-9

THIS MORTGAGE ("Security Instrument”)isgivenon SEPTEMBER 2 .
19 88 Themorigugoris CASTELLA ANDERSON, BPUNGPER DIVORCE( AND NOT 'SINCE

REMARRIED,

(“Borrower"). This Sxvety Instrument is givento  THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIAYINN OF ILLINOIS ,
which is organized and exist’:q under the lawsof THE UNITED STATES OF AMERICA and whose addressis
4242 NORTH HARLZ
NORRIDGE, ILLINOI: 60634 ("'Lender").
Borrower owes Lender the princin isum of
THIRTY ONE THOUSAND 2aD NO/100

o

L S/H600F A

Dollars (U S8 31,000.00 Y. This debt is evidenced by Borrower's note

dated the sume date sy this Security Instrumcnt (“Note'), which provides for monthly ppyments, with the full debt, i not
paid earlier, due and payuble on OCTOBZK 1, 2018 This Security Instrument
secures o Lender: (a) the repayment of the dett 2videnced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of ull other sums, with pierest, udvinced under paragraph 7 10 protect the security of this
Security Instrument; und (¢) the performance of Borreaes's covenants and agreemenis under this Securily Instrument and
the Nole. For this purpose, Borrower does hereby mortgage-grunt und convey (o Lender the followlng described property

Jocated in COOK County, linols:
LOT 27 (EXCEPT THE EAST 20.69 FEET TAEREOF) AND THE EAST 18.54 FEET OF
LOT 28 IN BLOCK 10 IN S. E. GROSS' CAI'UMET HEIGHTS ADDITION TO

SOUTH CHICAGO A SUBDIVISION OF THE SCUCHFEAST 1/4 OF SECTION 1,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF TULF TBIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

ool =foG oS5/

which has the address of 2034 EAST $3RD STREET . CHRICAGO

|Sireet] [City}

Nlinois 60617 C'Property Address”)
[fp Cede]

Tourtirg Winet all the improvements now or hereafter erected on the property, snd all casements, rights,
nppurtenanees, rents, royalties, minernl, oil and gos vights and profiis, water rights amd stock and sl fixtures now or
hereafter a purt of the property. Al replacements and ndditions shatl also be covered by thiv Security Tnstrument, All ol the
foregomng is reterred ton this Security Instrument os the " Property .

BorROWER CoviNaNis that Borrower is lawlully seised ol the estale hereby conveyed and has the right to
maortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record
Borrower warrunts and will defend geneeally the title to the Property against wl) claims and demands, subject to any
encumbrances of record.

THIS SECURFTY INSTRUMENT cambines uniform covenants for nutionsd use and non-uniform covenanls with
limited varintions by jurisdiction to constitute o uniform security instrument covering real properly

ILLINOIS —singic Fanniy—FNMA/FHLMG UNIFORM INSTRUMENT Farm 3014 12/83

: Amended 7
unHlU FTTIN VA MORTGAGE FURMS ¢ 031 11200 K100 * 1800821 2400 o8
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If Lender vequired mortgage insurance as o condition of making the loan secured by this Security Instrument,
Borrower shull pay the premiums required to maintain the tasurunce in effect untit such time as the requirement for the
insurance terminutes in accordance with Borrower's and Lender’s written agreement or applicable lnw.

8. Inspection, Lender of its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the ime of or prior to an inspection specifying ressanuble cunse for the inspection.

9, Condemnation, The proceeds of uny award or claim for dammges, direct or consequentiad, in vonnection with
any condemnabion or other tukng of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be puid to Lender.

In the event of & total 1aking of the Property, the proceeds sholl be applied 1o the sums secured by this Security
[nstrument. whether or not then due, with any excess paid to Borrower. In the event of o purtisl taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security lnstrument shull be reduced by
the amount of the proceeds multiplied by the following Iraction: (a) the total amount of the sums secured immediufely
before the taking, divided by (b) the fair marcket value of the Property immediately before the taking. Any balance shal! be
paid to Borrower.

It the Property is abandoned by Borrower, or i, afier notice by Lender to Borrower that the condemnor offers to
make an award or =ettle o claim for damages, Borrower tuils to respond to Lender within 30 days afier the date the notice 1s
given, Lender is tutporized to collect und apply the proceeds, atils aption, either to restoration or repair of the Property or
to the sums securea oy this Security Instrument, whether or not then due.

Unless Lendersnd Borrower otherwise ngree in writing, any application of proceeds so principal shall not extend or
postpone the due dute of the monthly puyments referred 1o in parngraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Relvased; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amorhizanca bf the sums secured by this Security Instrument grunted by Lender 1o any successor in
interest of Borrower shall nv! ojoeate to relense the liabitity of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/vommence proceedings ngainst nany successor in interest or refuse to extend time for
payment or otherwise modify nmiotization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Burrower s uccessors in interest. Any forbenrunce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excsee of any right or remedy.

11. Successors and Assigns Bovid; Joint and Severat Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind nind benef the successors und assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ngreements shadl be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i cosigning this Security Instrument only to nortgage, grunt und convey
that Borrower's interest in the Property under the t<rins of this Security Instrament; (b) is not personally obligated to pay
the sums secured by this Security [nstrument; und @p agrees that Lender and any other Borrower may ugree to extend,
modify, forbear or make uny accommuodations with repurd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges,  [If the loun secursd by this Security [nstrament is subjeet to a Inw which sets maximum loan
charges, and that law ix finnlly interpreted w that the interest) or other loan charges collected or to be collected in
connection with the loan exvend the permitted limits, then: (23 zay such loan chnrge shall be reduced by the umount
necessary to reduce the charge to the permitted limit and (b) any s alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/tosnske this refund by reducing the principal owed
under the Note or by making o dicect puyment to Burrower. 1If o refund rédices principal, the reduction will be treated us o
partinl prepuyment without any prepayment charge under the Nole.

13. Legisiatiun Affecting Lender's Rights.  [f vnactiment or expiraticn of applicable laws has the effect of
rendering uany provision of te Note or this Security Instrument unenforcenble necording to its teems, Lender, ut ils option,
muy require immediate pavment in full of all sums secured by this Security Ins{enment and may invoke sy remedies
permitted by paragraph 19 If Lender exercises this aption, Lender shall take the siépuiapevified in the second paragraph of
paragraph 17.

14. Notices. Any natice to Borrower provided {or in this Security Instruenent <o e given by deliveeing it or by
mailing {1 by first class muil unless upplicable lnw requires use of another methos). The ndtice shall be directed to the
Praperty Address ur any other address Burrawer designates by notice 1o Lender. Any notiee to Lender shall be given hy
first cluss muil to Lender's address stuted herein or any other address Lender designates by notice to Rorcower. Any natice
pravided for in this Security Instrument shall be deeme:d to have been given 1o Borrower or Lenduor wh e given as provided
in this paeagraph.

18, Governing Law; Severability.  This Sceurity Instrument shall be governed by Federst lnw vad the law of the
Jurisdiction tn which the Property is located. 1n the event that any provision or cluuse of this Security Lastrument or the
Nate conflicts with applicable taw, such conflict shull not affect aother pravisions of this Security Instrume;ior the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Instrusent and the
Note are declured to be severable,

16. Horrower's Cupy.  Bocrower vhail be given one conformed copy of the Nuote aind of this Security Tnstrument.

17, Transfer of the Property or u Beaelicial Interest in Borrower.  IF ul or any part of the Property or any
intcrest in 1 iy sald or translerred (or iF o beneticial interest in Horrower is sold or transferred and Borrower is not g natural
person) without Lender's prior written comsent, Lender may, at its aption, require immediate puyment in full of ad sums
secured by this Security Instrument However, this aption shall not be exercised by Lender iF exercise is prohibited by
federal Inw us of the date of this Seeurity Tnstrurment

If Lender excercises this option, Lender shall give Borrower notice of acceleration. The frotice shall pravide s peeiod
of not less than 3O duys From the date the notice is delivered or mailed within which Borrower thust pay alf sums secured by
this Security [Instrument. 17 Borrower fuils 1o puy these sums priar to the expiration of this period, Lender may invoke uny
remedices permitted by this Security Instrument without further notice or demand an Borrower.

18, Borrower's Right to Reinstate, I Borrower meets certnin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlies of: (0) $ days (or such other period us
applicable Inw may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conlitions are that Borrower:
() pays Lender all sums which then woukl be due under this Security Instrument aut the Note had no acvelerniion
veeurred: (b)Y cures any detault of any other covenants or ngreements: (¢} puys all expenses incurred in enforcing this
Security Instrugnent, including, but not imited to, rensonable attorneys' fees; and @) takes such action ns Lender may
reasonubly require 10 assure that the Jien of this Security Instrument, Lender's nghts in the Property wid Borrower's
obligation 1o pay the sums secured by this Security Instrument shall cantmoe unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secared hereby shall remmn fully effective as i no aceeleration bad
oceurred. However, this right to reinstate shat! aot apply in the case of acceleration under puragraphs tdor 17,
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