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MORTGAGE

TH15 MORTGAGE is made this . . & day of _ AUGUST
19.88, | between the Mortgagor, WIESLAW STEFANDWSKT

AN WIFE, L + . . {herein ""Borrower''), and the Mortgagee,

existing under the laws of . THE , UNTTEL
whose address is . . . 3200, W.. FULLERTON, AVENUE, CHICAGO,

WHEREAS, Borrower is indebted to Lender in the principal sum of U5, 5 12000. 00

which indebtedness is evidenced by Borrower's note dated AUGUST
thereof (herein/*Ncte™), providing for monthly instaliments of princig
if not sooner paid, de and payable on SEFTEMBER 01, -

To SECURE to Leadis the repayment of the indebted ness evidenced by the Note, with interest thercon; the payment
of all other sums, wit} .nterast thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenarts and ngreements of Borrower herein coniained, Born)%g?‘es hercby mortgage, grant
and convey to Lender the folléwinz described property located in the County of ! , State of
Hlinois:

LOT 8 IN SURETY'S FOINIE FARK, A SUEBDIVISION OF L.OT 2 IN
OEHLERKING’S DIVISYION OF FART OF SECTION 12, TOWNSHIF 41 NORTH,
EANGE 11, EAST OF THE TaTRD FPRINCIFAL MERIDIAN IN THE VILLAGE OfF
MOUNT FPROSPECT, ACCORDING TO FLAT THEREOF REGISTERED IN THE
OFFICE OF THE REGISTRAR fF) TITLES OF COOK COUNTY, ILLINDIS, ON
MAY 11, 19564, A8 DOCUMENT WUMERER LR1469S22, IN COOK COUNTY,
ILILINDIS.
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513 &, EMJARD STREET . PROSFECT

{Street]

{herein "'Property Address™');
{2 Code |

TOGETHER with all the improvements now or hereafter crected on the property, and all easemenls, rights,
appurtenances and rents all of which shall be deemed to be and remzin a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafier referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generaily the title to the Property against all claims and demands,
subject to encumbrances ol record. ’
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- 10. Borrower Not Rcu NHQE EJICPIAL-&,Q.\Q f the dide fé% payment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in inlerest.
Lender shall not be required to comimence proceedings against such successor or refuse to extend time fur
payment or otherwise modity amortization of the sums secured by this Mortgage by reason of any demund made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or ntherwise afforded by applicable law, shall nat be a waiver of ar preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Jolnt and Severnl Linbllity; Co-slgoers. The covenants and agreemenis herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b is
not personally liable on the Note or under this Mortgage, and {(¢) agrees that Lender and any other Borrower hercunder
may agree to extend, modify, forbear, or make any other accommadations with regard to the terms of this Mortgage or
the Mote without that Borrower's consent and without releasing that Borrower or modifving this Morigage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law (o be given in another manner, () any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Boriewer at the Property Address or at such other address as Borrower imay designate by notice to Lender
as provided heceli/ and {b) any notice to Lender shall be given by certified mail to Lender's address stated herein or toe
such other address’as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be dderred to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Ln7#} Severability. The state and local laws applicable to this Mortgage shull be the laws of the
jurisdiction in which the Pioperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the evenitbivany provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shail nat affect other ployisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the previsions of this Mortgage and the Note are declured to be severable. As used herein,
“costs”, “'expenses’ and attorneys’eps’ include all sums to the extent not prehibited by applicable law or limited
herein.

14, Borrower’s Copy. Borrower shall be-Turnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hercof.

15. Rehabllitation Loan Agreement. Boreawer shall fulfiil all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreetnznrwhich Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrawer to exccute and deliver w/Linder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may ha\' > it r'uns;_ rh cs who sup{' 14b h ug'(gi‘or services in connection
with improvements made to the Property. TRea (FARFH E&']‘*Etj{ E

16. Transfer of the Property. If Borrower -;dls or teansters all or any p.irt of the Property or an interest thercin,
excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) o transfer by devise, descent, or by

operation of law upon the death of a joint tenant, sadei-thepoan

tmapprp-tomiohold—interertaithrerqenrrerteyrm
eortainin-ar-oprondeparelase, Borrower shall cause to be suemiiipd information required by Lender to evaluate the

transferce as if a new loan were being made (o the transterve, Borrov'er will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the transferee, reasonubly determines that Lender's
security may be impaired. or that there is an unacceplable likeliheoll of 2 breach ol any covenant or agree-
ment in this Mortgage, or if the required information is rot submitted, Lender’'may declare all of the sums secured by
this Mortgage to be immediately due and payable. I( Lender exereises such Gption to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereoll Such noticeshall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrowern ay pay the sums declared due. H
Borrower fails to pay such sums prior to the expiration of such period, Lender may, withiout further notice or demand
on Borrawer, invoke any remedies permitted by paragraph 17 hereof,

NON-LUNIFORM COVENANTS. Borrower and Lender further covenant and agree as loflows

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrowsi's breach of any cove-
nant or agreement of Borrower In this Mortgage, including the covenants to pay when due any rapis secured by this
Mortgage, Lender prior to acceleration shall give natice 1o Borrower as provided in paragraph 12 Lereof specifylng: {1)
the breach; {2) the action required to cure such breach; (3) a date, not tess than 10 days from the date tie dotice {s mailed
to Borrawer, by which such breach must be cured; and {(4) that fallure to cure such breach on or before the date speeified
in the notice may result In accelerntion of the sums secured by thls Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall turther inform Borrower of the right to reinstate nfter acceleration and the right o
assert in the foreclosure proceeding the nonexistence of & default or any other defense of Borrower to zeceleration and
forcclosure. If the breach Is nol cured on or before the date specified In the notice, Lender, ut Ledder's option, may
declare all of the sums sccured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial procceding. Lender shall be entltled 10 ¢ollect I such proeeeding all expenses of
foreclosure, Including, but not limited to, rensonable attorneys’ fees and costs of documentary evidence, abstracis and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's aceeleration of the sums secured by this Maorgage
due 1o Borrower's breach, Borrower shall have the right 10 have any proceedings begun by Lender to enloree this Mart-
gage discontintied at any time prior to entry of a judgment enforcing this Mortgage ift (u} Borrower pays Lender all sums
which would be then due under this Mortpuge and the Note had no acceteration occurred; () Borrower cures all
breaches of any other covenants or agreements ol Borrower contained in this Mortgage: (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower conained in this Mortgage, and in
enforcing Lender's remedics as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and td) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shatl continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had oecurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under puragraph t7 hereal ar
abandonment of the Property, have the right to coflect and retain such rents as they become due and payable.

GigLett
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