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ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps— Fixed Rate Comersion Optien)

THIS ADJUSTASBLE RATE RUIER is made this 6TH day of SEPTEMBER L9 88 Lands
incorporated trrtw and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed {ihe
“Security Instrument”™) of the same date given by the andersigned {the "Borrower™) o seeure Borrower™s Adjustable
Rate Note ¢the “Note™) to ALLTED MORTGAGE CORPORATION

Cthe “Lender™) of the same dite and covering the property described in

the Security Instrument and ocared o
2628 N WINDSOR #201 ARLINGTON HEIGHTS, (L 60004
I Praperts Aaddreas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
AL JUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

AT E THE BORROWER MUST PAY., THE NOTE ALSO CONTAINS THE OPTION TO CON-
VE'{71.THE ADJUSTABLE RATE TO A FiXED RATE.

Apprriosy. Covesanis, naddinion 1o the covenants and agreements imade in the Security [nstrument, Borrower
and Lender furtncrcuvenant and agree us follows:
A, ADJUSTABRYE P UTE AND MONTHLY PAYMENT CHANGES

The Note provides 1or an initial inferest rate of 7.500 % . Fhe Note provides for changes in the adjustable interest
rote and the monthly payiicis, as tollows:
d, ADMUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dales

The adjustable interest rae will_pay may change on the first day of OCTOBER 089 Jandon
that day every P20 month thereaiiess Bach date onw hich my adjustable interest rate could change is called a “Change
Date.”

(B) The ladex

Beginning with the tirst Cliange 2atel ey adjustable bnterest rate will be based onan Index.
weekly average yvield on United Sttes Treasazy seenrities wdjusted woawconstant maturity ol 1 year, as made availakle by
the Federal Reserve Board.  The most recentfadex hgure available as of the date 45 davs before cach Clinge Diate s

catled the “Current Index.” ) ) ) )
[T the index is no loager available, the Note older will choose o new index which is based upon comparable

The “Index™ is the

infornution. The Note Holder will give me notice of this choice.

1C) Caleulution of Changes

Before cach Chunge Date, the Note Holder will culeulide suy new interest rate by adding TWO AND 75/100
percentage poims { 2.750 %) to the Current Index. The/Note Holder will then round the resul of this addition to
the nearest onc-cighth of one pereentage point (0.125%). Subjectte the limits stated in Section 40Dy hetow, this rounded
amount will he my new interest rate until the next Chaage Date,

The Note Holder will then determine the amount of the mianthily gy ment that would be sullicient to vepay the
unpaid principal that am expected taawe a1 the Change Date in Mulion the maturity date ot my pes interest rile in
substantinly cqual payments. The result of this cileubinion will be thoemngds amount of iy monthls payment.

() Limits on Interest Rale Chunges

The inlerest rate T am required to pay at the first Change Date will not be glcurer i 9.500 % or less than

5.500 . Thereafter, my adjustable interest rate will aever be increased O decreased on any single Change Date
by more than two percentage points (2.0%) from the rate ot interest | have been paying 1or the preceding 12 months, My
interest rate will never be greater than 13.500 % . which i calied the *Maaimupss Rate™".

(£ Effective Dute of Chuanges

My new interest rate will become elfective on cach Change e,
beginning on the hrst manthly pasmient date alfter the Change Date unti!l the amowm of mydmvantlily payment changes

Lwill pay the amonnted iy new maonthly pasment

again.

(1) Notice of Changes

The Note Holder will deliver or mail 1o e notice of any chianges inmy adjustable interest rinl: vad the samount of
my monthly puyimen before the effective date ol any change. “The notice will include information required by faw to be
given me and also the vtle and telephone number of o person who will answer any question Tomuay feeve regarding the
natice. B . . ]
B. FIXED INTEREST RATE OPFTION ) ) ) ) o o

The Note provides for the Borrower™s option to convert from an adjustable interest riete with tnterest rate Jimits to s
fixed interest rate, as (ollows:
5. FIXED INTEREST RATE CONVERSION OPTTON

(A Option (o Comvert to Fined Rate )

f have u Conversicn Option that L eam excreise uoless Tam in detault or this Scetion S{A) will not permit me o doso.

The “Conversion Option™ is my optien 1o converl the interest rate 1 am required o pay by this Note ropm an adjustable
rate with interest ride lmits o the lixed rate culeufated under Section 3(13) below,

The conversion can only take place ona dare (83 specified by the Note Haolder during the pesiod beginniag on the firse
Change Date and ending on the Hfth Change Date. Bach date on which miy adjustable interest rive can convert te the new
fixed rote is called the "Conversion Date”

U F want to exercise the Conversion Option, L must fiest imeet certnin conditions, Those conditions are that: {3) ]
must pive the Note Hoelder notice that T want to dosod Giig an the Conversion Date, ] inest pot be in defuuit under the
Note or the Sccurity fnstrament; (i) by o date specilied by the Note Holder, T must pay the Note [Holder i conversion
MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 57— by —Fannie Mae Uniform Instrument Form 3118
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. Tris CONDOMINIUM RIDER is made this ... OTH ... day of ... . SEETEMBER ... ... 19,88

and is meorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument 'y of the same date given by the nndersigned (the "“Borrower™) (o secure Borrower's Note o ...

.............................................. ALLIED MOQRLGAGE. . CORPORATION . (U he lendier™)
of the same date und covering the Property described in the Security Tnstrament and located at:
| ..,262,8...N..AW.INDS.QR.,#?.Q,E.,..,..A.AR]«ING.’KQN...HE.T,([.-"E]!.;T.S.E...K.f.t....s..f ........... T 80004 o
. roparty  Address

The Property includes o unit in, together with an uadivided interest in the common elements of, o condominium praject

W known as:
B 0 w.mpson..1m005‘.cowuom.1.ma:\pms................., ......... e i e e e e eeeee et eraeeaeeeeeieeeteeeet e bt ee e —t e e e e

ame ol Condonunium Project|
(the “Condominium Project™). [f the owners associitlion or other entity which acts for the Condominium Project (the
“Qwners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Assaciation and the uses, proceeds and benefits of Borrower™s interest.
CONDOMINIUNM COVENANTS, In addition, to the covenants and agreements made in the Security Instrament,
fBorrower and Londer further covenant and agree as follows:
i A. Candeainium Obligations, Borrower shalt perform all of Borrower's obligations under the Condominium
v Project™s ConstiteCnt Documents, The “Constituent Documents™ are the: (i) Decliration or any other document which
ereates the Condonimium Project; (i) by-laws; (iii) code of regulations; and {iv} ather equivihent documents. Borrower shall
prompily pay, when Qe sl dues and assessments imposed pursuant Lo the Constilnent Documents,
B. Hazard Insudeave. So long as the Owners Association maintains, with s generally accepted insurance carrier, a
: “master” or Ublanket” poelicvan the Condominium Project which is satisfuctory 1o Lender and which provides insurnnce
27 coverage in the amounts, [0r Y periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coveries™ then:

() Lender waives the peovision in Uniform Covenant 2 for the monthly pavient to Lender of one-tweltth of
the yearly premium installiments for lpa@insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 (o maintain hazuard insurance coverage on the Property
is deamed satisfied to the extent that the recuirel coverage is provided by the Owners Association poficy.

Borrower shall give Lender prompt setiseof any lapse in regquired hazard insurance coverage,

In the event of a distribution of hazaidd Sasurance proceeds in licu of restoration or repair (ollowing a foss to the
Property, whether (o the nnit or 1o common eletdwen's iy proceeds payable to Borrower are herehy assigined aimld shall be
paid to Lender for application so the sums secured by ie Security Instrument, with any exvess paid to Borrower.

€. Public Liability Insurance. Borrower shail tatscsuch actions as may be reasonable to insure that the Owners
Associntion maintains o public tiability insurance policy azcepiable in form, wmount, and extent of coverage to Lender.

D. Condemaation. The proceeds ofany award or ciala r damages, direct or consequential, payablie to Borrower in
connection with any condemnation or other taking of all or any wart of the Property, whether of the unit or of the commen
clements, ar for any conveyance in liea of condemnalion, are herfor assigned and shall be paid to Lender. Such proceeds
- shall be applicd by Lender to the sums secured by the Sceurity Instramens as provided in Uniform Covenant 9.

: 12, Lender's Prior Consent, Borrower shall not, excepl aftel potice 10 Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Prljec:, except for abandonment or termination
reguired by liw in the cise of substantind destruction by fire or other easuslivoor 4 the case of u taking by condemmnation or

eminent domain,
(i) any amendment to any provision of the Constituent Documentsifieprovision is for the express benefit of

Lender:
(i) termination of professional management and assumption of seif-manigerent of the Owners Association;

or
(v) any action which would have the effect of rendering the public liability insursnee coverage maintained by
the Qwners Association unaceeptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, thed Dinder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowerselured by the Security
lastrument. Unless Borrower and Lender agree 1o other lerms of payment, these amounts shall bear intéeest fram the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting payment.

BY SIGNING BrLow, Horrower aceepts and agrees 1o the terms and provisiopy contained in this Condomipium Rider.

- -
e (- Clppace

: e e s {Seal)
LOULS C. HARRIS -Borrower

................................................................ : B‘(J;S:g;\g

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

1005 HTMC (6/84)
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ALLTED MORTGAGE CORPORATION

PREPARED BY: 373'7389

ROBIN DYSON

L2 {Spree Above This Line For Recording atu)

MORTGAGE

FEES MORTGAGE ("Sccurity Instriament”) is given on SEPTEMBER 6TH

The mortgagor’s LOUTIS €. HARRIS AND LOIS L. HARRIS, HIS WIFE
{“Borrower™). This Sceurity Instrument is given to
. which is organized and existing,

1688

ALLIED MORIGAGHE CORPORATION
under the laws of  THE STATE OF [LLINCIS Cand whose address is
8600 W, BRYN MAWR, SUITE 725-S CHICAGO IL 60631 (“Lender”).

Borrower owes Lender thd puineipal sum of THIRTY-SIX THOUSAND SEVEN HUNDRED AND

00/ 100 #kkkxkukhndAx Dolinrs (US. 8 36,700.00 ). Titis debt is evidenced by Borrowers note
dated the sume date as this Svedarify lnstrument (*Note™), which provides for-monthly payments, with the full debt, if not paid
carlier, duc and pavable on QGTUBER I1ST 2018 . This Security {nstrument
secures to Lender: (a) the repaymert of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifteations; (b) the payment of allather swms, with interest, advanced under pacagraph 7 1o protect the seearity of this
Security Instrument; and (¢) the pecformancy siiBorrower’s covermants and agreements under this Sceurity instrument and the

Note, For this purpase, Borrower does hereby maorigage, gruntaad canvey to Lender the following deseribed property located in
COOK County, Hinois;

e o 1 PPt

TTEM 1,
uNIT 133 as descri.bedi‘é\dsuzvey delineated g{;uhmgg cﬂlachac%? and o part of o Declaation gl &9?§ominium
Crwnership registered on tha dayof __~ 1,19 . as Document Number

ITEM 2.

An Undivided 0.85% interest {except the Unila delineated and described in said survey) in and to the {cllowing
Described Premises:

Lat A, In Merrie Green Subdivision in the Mortheast Quarter (1/4) of Section 7, Township #2 Nnrth,'Rangc 11, East of the
Third Principal ileridian, according to Plat thereof registered in the Olflce of the Replstrar of Titles of Cook County,
litinols, on Scptember 13, 1967, as Document Nu

PERMANENT INDEX NUMBER: 03—17-201~025-1133
COMMONLY KNOWN AS: 2628 N. WINDSOR #20!, ARLINGTON HEIGHTS, 1L 60004

which has the address ol 2628 N WINDSOR #zot's:mu ARLING’I’UNH.];{FIGH'I‘S

inais 60004 .y (“Property Address”):

ToarHer Wit all the improvements now or hereafler erectedd on the property, and all casements, rights,
appurtenances, rents, rovaltics, mineral, oifand gas rights and profis, water rights and stoek and all fixtures now or herealtera
part ol the property. All replacements and additions shall abso be covered by this Security Instrument. All of the Toregaing is
referred te in this Security Instrument as the “Froperty.”™

BORROWER COVENANTS thal Borrower is lnwluily seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will delend generally the tide to the Property against all claims and demands, subject to any cncumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants lor national use and non-uniformy covenants with limited
vitriietions by jurisdiction to constitute a wuniform seeurity instrument covering real property.

Form 3014 12/83

TLLINOIS —Single Fumily —— FNMA/FALMO UNIFORM INSTRUNMENT
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If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terntinmes in accordance with Borrower's and Lender’s written agreement or applicable law,

8, Inspection. fender orits agent miay nake reasonable entries upon and inspeciions of the Property. Lender
shalf give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condentnation or other taking of any part of the Property, or for canveyancee in licu of condempation, are hereby
assigned and shall be paid 1o Lender.

i the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partiad taking of the Property,
unless Borrowey and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amaunt of the proceeds multiplied by the following fraction: (a) the ol amount of the sums secured fmmediately
before the taking, divided by (b) the lair macket value of the Property innmediately before the taking. Any balance shall be
paid to Borrower.

18 the Praperty is ahandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award srsettlea claim for dumages, Borrower [ails 10 respond to Lender within ) days after the date the notice is
given, Lenderiswe thorized to calfect and apply the proceeds, a1 its pption, cither to restoration or repair of the Praperty or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lender ind Borrower otherwise agree in writing, any application of proceeds to prineipal shail not extend or
postpene the due daid e the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe:’ Nut Released; Forbearunce By Lender Not a Waiver.  Extension of the timwe for payment or
modification of amortizaticn of the sums sceured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nod optrate to retease the hability of the original Horrower or Borcower's successors in inlerest.
Lender shall not be required o/ commence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modify anigrtization of the sums secured by this Security {nstrument by reason of any demand made
by the origing) Borrower or Borrowe S suceessors in interest, Any forbearance by Lender inexercising any right or remedy
shall not be u waiver of or preclude thaCxZecise of any right or remedy.

11. Successors and Assigns Bound: doint and Severat Liability; Co-signers.  The covenanis and agreements of
this Security Instrument shall bind and benft the successors and assigns of Lender and Borrower, subject to the provisions
af paragraph 17. Borrawer's covenants and sgresments shall be joint and several. Any Borrower who co-signs this Security
fnstrunient but does not execute the Note: (a)is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Proapecty inder the teims of this Secursity Instrument; (b) 1s not personably obligated to pay
the sums secured by Lhis Security Instroment; and” (2L agrees that Lender and any other Borrower may agree to exend,
madify, forbear or make any accommodations with regaed to the terms of this Secority Instrument or the Note withow
that Borrower's consent.

12, Loan Charges. I the loan secured by this Security Instrument is subjeet to a luw which sets maximun loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted Hmits, then: () any such loua charge shall be reduced by the amoum
necessary 1o reduce tie charge to the permitted limit; and (b) anyscims already colleated Trom Borrower which exceeded
permitied limits wild be refunded to Borrower. Lender may choose 20 saake this relund by reducing the principal owed
under the Note or by making a direct payment (o Borrower. I a refund rdduces principal, the reduction will be treated as
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, I enactment or expiraion of applicable laws has the effect af
rendering any provision of the Note or this Security Instrement unenforeeabie uccording to its terms, Lender, atifs option,
may require immediate payment in Full of all sums secured by this Security Listeument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the (tepsapecified in the second puragraph of
paragraph 17.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument Lhali be given by delivering it or by
mailing it by first class mail unfess applicable faw requires ase of acother method. The OQutice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender, Any notize 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by aotice 16 Borrower. Any notice
provided for in this Security Instrument shall be deemned to hive been given to Borrower or Lenderivhon given as provided
in this paragraph.

15. Governing Law; Sceverability.,  This Sccurity Instrument shall be governed by federal lav/and the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security Tu.trument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrinycat or the Nole
which can be given efiect witheut the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declired to be severable.

16. Borrower's Copy.  Borrower shall be given one confurmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneticinl hnterest in Borrower, 17 all or any purt of the Property or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower 1s not a natural
person) without Lender's prior written consent, Lender may, at its optien, require immediate payment in [ull of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibited hy
fecieral Taw as of the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleiation. The notice shall provide a period
of not less than 30 days rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Seeurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, I Borrewer meets certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued st any time prior to the earlier of: (i} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumest; or (b) entry of a judgment enforcing this Security Instrument. Those conditions wre that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; €h) cures any default of any other covenants or agreements; (¢) pays all expenses wncurred in enforcing this
Sceurity Instrument, including, but not limited to, reasonable antorneys” fees; and (d) takes such action as Lender vy
reasonably require to assure that the lien of this Security Instrument, Lendes's rights in the Property and Rorrower’s
obligation o pay the sums sceured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured liereby shall remain fully effective us if no aceeleration had
occurred. However, this right ta reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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