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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,.DECREASES IN THE

INTEREST RATE WILL RESULT IN LOWER PAYMENTS.
This Rider is made this 12TH day of SEPTEMBER ,19 B8 | and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure Debt (the **Security instrument’’) of the same
date given by the undersigned (the “*Borrower'’) to secure Borrower’s Note 1o

SERVE CORPS MORTGAGE CORP..,

AN ILLINOIS CORPORATION

(the *'Lender’’) of the same date (the **Note'") and covering the property described in the Security Instrument and located at:

316 SOUTH BEVERLY LANE, MOUNT PROSPECT, ILLINOIS 60056
Property Acddress

Modifications. In addition to the covenants and agreements made in the 3ecurity Instrument, Borrower and Lender further

covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note bas an *'Initial interest Rate” of 9500 o, The Note interest rate may be increased or decreased on the
isT lay of the month beginning on OCTOBER 1 , 1993  and on that day of the month

every 12 months thereafter.
1. INTEREST RATE CHIANGES

(1)The Index
Any changes ii/ (% inicrest rate will be based on changes In an interest rate index which will be called the **Index"". The

most recent index figure availatieas oi the date 45  days before each Change Dalc is called the **Current Index’’. The index

is the: fCheck one box to indicate irdex. ]

(1) CI"Weekly average yietd or United States Treasury securities adjusted to a constant maturity of year (8).
(2) Xi*National Avcrage Median Tost of Funds-Monthly
el

If the Index ceases (o be made availiole by the publisher, or by any sucessor to the publisher, the Note Hokler will set the
Note interest rate by using a comparable index.

{B) Caiculation of Changes
Before each Change Date, the Note Holder w.ll calculate my new interest rale by adding TWO AND ONE HALF

perceatagepoints { 2 « 300 %) to the Current incex. The Note Holder will then round the result of this addition to the nearest
one-cighth of one percentage point (0.125%). Subject toJ-c-limits stated in Section 4 (C) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the mon.hly payment that would be sufficient to repay the unpald prin-
cipal that | am expected to owe al the Change Date in full on the matuniy date at my new interest rate in substantially equal payments.
The result of this calculation will be the nrew amount of my mowt’ v payment.

(C) Limits on Interest Rate Changss

(13 T2 If this box is checked, there will be no maximum limit on rasages in the interest rate up or down.

(2} Kl If this box is checked, the interest rate | am required to pay at tho first Change Date will not be greater than 11. 500%
or less than 7 « 500 %, Thereafter, the interest rate will not be changed ¥y more than 1+ 00 percentage poinis on any

hange Date, My inceres, cte wil peyafe sqstie s ol ot ‘0%l F1R8R Bwce pate, mie 1vTeREST
RATR.SHA . NP 5. YRRPARAR, . S0, THAY, Q. PRSCINACR,ZRINTS (2.0%

My new interest rate will beco
ing on the first monthly payment date after the Change Date until the amount of my inmaibly payment changes again,

(E) Notlice of Changes

The Note Holder wilt deliver or mail to me a notice of any changes in my interest rafe und ivs amount of my monthly pay-
ment before the effective date of any change. The notice wilt include information required by 'sw to be given me znd also the
title and tclephone number of a person who will answer any question | may have regarding the no'rce.
B. LOAN CHARGES

It could be that the ioan secured by the Security Instrument is subject (o a law which sets maximu:n Jsan charges and thai
law is interpreted so that the interests or other loan charges collected or to be collecied in connection with the 'Gon would exceed
permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount necessary toreuce the charge
to the permitied limit; and (B) any sums already collected from Borrower which exceeded permitted limits will be (efinded to Bor-
rower. Lender may choose to make this refund by reducing the principal owed under the Note or by muking a direct payment

to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by Lhis Sccurity Instrument are subject to & lien which has

priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower shall prompily act with
regard to that lien as provided in paragraph 4 of the Sccurity Instrument or shall promptly secure an agreement in a form satifac-
tory to Lender subordinating that lien 10 this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security [nstrunient, Lender may require (1) an increase
in the current Note interest rate, or (2} an increase in (or removal of} the limit on the amount of any one interest rate change (if
there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s waiving the option of accelerate

provided in paragraph 17.

By, signing this, Borrower agrees to all of the above.
%%Z;&—W (Seal) (Seal)

"PIMOTHY R. GALASSINI -Borrower -Borrower

2098¢eLe

——{(Seal) (Seal)
GALASSINI/HIS -Borrower -Borrower

WIFE
%17 more than one box is checked or {f no box s checked, and Lender und Bortower do not otherwise agree in velting, the first Index aamed witl apply.

ADJUSTABLE RATE LOAN RIDER
DPS-28 (11.885} CONSGLIDATED BUSINESS FORMS, INC. MT. CLEMENS. M1 48048 {313} 792.4700
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[Space Above This Line For Recording Data]

MORTGAGE
THIS MORTGAGE (“Security Instrument™)isgivenon SEPTEMBER 12 .
1988 Themor'gagorisTIMOTHY R. GALASSINI AND ANN MC AULEY GALASSINI, HUSEAND
AND WIFE '
("Borrower"), This Scurity Instrument is given toSERVE CORPS MORTGAGE CORP.
ITS SUCCESSORS AND/OR ASSIGNS ' '
which is organized and ¢niziyig under the lawsof myEp STATE OF ILLINOIS , and whose address is

1430 BRANDING LAMNP - SUITE 129

DOWNERS GROVE, ILLYADIS 60515 (*Lender™).

Borrower owes Lender the principrtcum of
NINETY ONE THOUSAND TWZ HUNDRED AND NO/100

Dollar; (U.S. ¥ 91,200.00 }. This debl is cvidenced by Borrower's note
dated the same date as this Security Instrum{nt ("Note'), which provides for monthly payments, with the full debt, il not
paid earlier, due and payable on OCTOBEP ), 2018 This Security {nstrument

secures to Lender: (a) the repayment of the delit <videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with .n’erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borro::z='s covenants and ugreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort zage.zrant and convey to Lender the following described property

located in COOK County, Hlinois:

LOT 8 IN HATLEN HEIGHTS UNIT NUMBER ‘4, A SUBDIVISION OF PART OF THE
NORTH EAST 1/4 OF SECTION 10, TOWNSHI!® 41 NORTH, RANGE ll, EAST OF

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED

IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK CQUNTY, ILLINOIS,

ON OCTOBER 17, 1956, AS DOCUMENT NUMBER 17%z082. '

08-10-208-016-0000
which has the addressof 316 SOUTH BEVE{&&E} LANE ' MOU!:]&:”PROSPECT .
Ilinois 60056 (**Property Address);

[2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements. righs,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THI5 SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
Amended 5/87

@-GFIILJ (8801} vMP MORTGAGE FORMS ¢ 13131293-8100 ¢ (8001821-7201
-

2098¢c28
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Il Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrower fails to respond tc Lender within 30 days after the date the notice is
given, Lender is sutiiorized 1o collect and apply the proceeds, at its option either to restoration or repair of the Property or
to the sums secured Uy this Security Instrument, whether or nol then due.

Unless Lend<r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datd of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower V.t Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizu*io7of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Grerate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required /(o _ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify an.orcization of the sums secured by this Security Instrument by reason of any demand made
by the original Bo. rower or Borrzcwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Buury; Joint and Several Liabiltty; Co-gsigners. The covenuants and agreements of
this Security Instrument shall bind and benefi* 1.z successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrecinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is'cu-signing this Security Instrumeni only to mortgage, grant and convey
that Borrower’s interest in the Property under thi=<erms of this Security Instrument; (b} is not personally obligated to pay
the sums securcd by this Security Instrument; and (¢} s grees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with r&ard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

t2. Loan Charges. If the loan secured by this Sei:urity Instrument is subject to 4 law which sets maximum loan
charges, and that law is finally interpreted so that the inicrisi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a¥ pay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permilted limit; and (b) any syms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose <0 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund, riauces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactr :nt or expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument un. 2forceable acccrding to its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security Ins‘rument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st:ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument ~aall be given by delivering it or by
mailing it by fire! class mail unless applicable law requires use of another method, The ns:tice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolic to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice«o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend er wien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 1a>7 #ad the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security 'asirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrumervor the Note
which can be given effect without the conflicting provision. To 1his end the provisions of this Security Insteunient and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at ils option, requirc immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal [aw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerntion. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pertod, Lender may invoke any
remedies permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (n) 5 days (or such other period as
applicabie law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acccleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable attorneys’ fees; and (d} tukes such nction as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs {3 or 17.

2098ELE
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