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DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision to the Security Instrument allowing the Lender
to require repayment of the Note in full upon transfer of the property.

This Due-On-Transfer Rider is made this 13th day of __August '
19 88 and 1s incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security Instrument") of
the same date given by the underslgned (the "Borrower") to secure Borrower's Note
to DEERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION (the "Lender") of the same date .
(the "Note") and covering the property described in the Security Instrument and

located at:
2442 Maple, Northbrook, Illinois 60062

AMEADED COVENANT. In addition to the covenants and agreements made in the
Securicy instrument, Borrower and Lender further covenant and agree as follows:

A,  TRANSFEQR.OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Co;enaut 16 of the Security Instrument is amended to read as follows: .

16. Tranafer of tns: Property or a Beneficlal Interest in Borrower. If all or any
part of the Property or an interest therein is sold or transaferred by Borrower
(or if a beneficial irterest in Borrower is sold or transferred and Borrower is
not a natural person oi persons but 1s a corporation, partnership, trust or
other legal entity) withoul Lender's prior written consent, excluding (a) the
creation of a lien or encuubrance subordinste to this Security Instrument which
does not relate to a transfe. of rights of occupancy in the property, (b) the
creation of a purchase money sceirity interest for household appliances, (c) a
transfer by devise, descent or Lv nperation of law upon the death of a joint
tenant or (d) the grant of any leisebnld intereat of three years or less not
containing an option to purchase, L(nder may, at Lender's option, declare all
the sums secured by this Security Instrument to be immediately due and payable,

If Lender exercises such option to accelerate, Lender shall mail Borrower notice
of acceleration in accordance with paragrepb 12 hereof. Such notice shall
provide a period of not less than 30 days frim the date the notice is mailed
within which Borrower may pay the sums declarZd due, If Borrower faills to pay

such sums prior to the expiration of such period, Londer may, without further co
notice or demand on Borrower, invoke any remedies pecmitted by paragraph 17 =}
hereof. G

.
Lender may consent to a sale or transfer Lf: (1) Borrove: rauses to be submitted ™}
to Lender information required by Lender to evaluate the tionsferee as if a new
loan were being made to the transferee; (2) Lender reasonutly determines that =]
Lender's security will not be impaired and that the risk of ¢ bteach of any
covenant or agreement in this Security Instrument is acceptable, . (3) interest
will be payable on the sums secured by this Security Instrument el a rate
acceptable to Lender; (4) changes in the terms of the Note and this Security
Instrument required by Lender are made, including, for example, per-irdic
adjustment in the interest rate, a different final payment date for the loan and
addition of unpaid interest to principal; and (5) the transferee aigns an
assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and in this
Security Instrument, as modified if required by Lender. To the extent permitted
by anplicable law, Lender also may charge a reasonable fee as a condition to
Lender's consent to any sale or transfer.

Borrover will continue to be cbligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

IN WITNESS WHEREQF, Borrower has execupted this Due-On-Transfer Rider.,

,v((/ 4//” 4{( o j/j/ (Seal)

. LEY

, E&J . (’;}c&oy : {Seal)
7




THIS MORTGAGE ismade this . 13th. .. dayof ... AURMEBL, .. ... ... .. ........ ccenurnennns .
19 88 {, between the Mortgagor, . .DAVID M., .QQH’*EY. ,AND, DIANE §, CONLEY, his wife< . . .. e .
............................. (herein ““Borrower”), and the Mortgagee, .DEERFIELD FEDERAL SAVINGS .
..... AND, LOAN ASSOCIATION, . ... ................0.i0euvensessann.,acorporation organized and
existing under the laws of .. .The United States of Amexies. .. ... ... ...........cccccivunnnns caaees
whose addressis. . . ./ 45 Deerfield Road, Deserfield, IL 60013 .. ... ................... Criaees
...... ettt ae et tee et ieaaeet i et ttar sttt erasenssees. (herein “Lender').

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. § . 21,500,00%% ¢ e r e .
which indebtednes: s evidenced by Borrower’s note dated . . .AUguUst 13, 1988 . and extensions and rencwals
thereof (herein **iNct~’"), providing for monthly installments of énrincipat and interest, with the balance of indebtedness,
if not sooner paid, dii¢ und payableon . . . .August 20, 1995 . . . .. ;

TO SECURE to Lendr¢ the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with intcorst thereon, advanced in accordance herewith to protect the security of this Mortgage; and

the performance of the covenan®s and agreements of Borrower herein contained, Borrower doﬁ hereby mortgage, grant
and convey to Lender the followirg riescribed property located in the Countyof . . ... .., Cook . ... ...... , State of'

Minois:
Lot Three in Greenbriac - dighlands Subdivision, in the Southwest Quarter of
Section 9, Township 42 Nortk:; Range 12, EBast of the Third Principal Meridian,

according to Plat thereof iegistered in the Office of the Registrar of
Titles 05‘ Cook County, Illinols, on October 22, 19536, as Document Number

17028823,

PIN - 04-09-312-003-0000 ﬂ

R9- 232

02868

RETITLE SEAVICES 8

Northbrook ¥

which has the addressof....... 2462Map10 ..... i rr et e trenasave ity e
{Strest] [City}
Nlinois . ....... 60062 ... ..... (herein '‘Property Address'’);

(Zip Code ]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mottgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the “'Property.”

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Pro v, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of *cord.

ILLINO1S -HOME 1MPROVEMENT - 1/80 - FNMA,FHUMC UNIFORM msmunm]
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10. Borrower Not RelQﬂN@FF‘@(*% @1@’ tﬁe for ppyment or modifica-
by this Mortgage gran LenGer (O any su in Mterest of Borrower

tion of amortization of the sums secu
shal} not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.

Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note. (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (0) Is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
mey agree to extend, modify, forbear, or make any other accommadations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without refeasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereiv.. aid (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be déericd to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law;, “sversbility. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which thz Proparty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mottgage. In the event (hx. Any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other piov'sions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs"”, “‘expenses” and ‘‘attorncys’ fees” inctude all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower shait Y¢ furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Bo rower shall fulfill al! of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreemeant 'vhich Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to/Lender, in a form acceptable to Lender. an assignment of any
rights, claims or defenses which Borrower may have agrinst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or traiisfeis all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinste ta this Mortgage, (b) a transfer by devise, descent, ot by
operatiza ui 1aw upon the death of a joint tenant, or (c) the 3t7.n¢ of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be sublnitied information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borrovier »ill continue to be obligated under the Note and
this Mortgage uniess Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the trizsferce, reasonably determines that Lender’s

security may. be impaired, or that there is an unacceptable likelihood =¢ o breach of any covenant or agree-

ment in this Mortgage, or if the required informat'-.a is not submitted, Lencer mey declare all of the sums secured by
this Mortgage to be immediately due and payabie. If Lender exercises such oyticn to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such ncticz shell provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower e+ pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such pericd, Lender may, wil hout further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedles. Except as provided In paragraph 16 hereof, upon Borrowir's 'ireach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay when due any 7. aecured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 horesf specifying: (1)
the hreach; [2) the action required to cure such breach; (3) a date, not less than 10 days from the date th( nctice is malled
to Borrower, by which such breach must be cured; and (4} that fallure to cure such breach on or before the axie speclflied
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further Inform Barrower of the right to reinstate after acceleration and the right to

- assert in the foreclosure procecding the nonexistence of a default or any other defense of Borrower to acceleration and
foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
deciare all of the sums secured by this Mortgage to be Immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, Including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort.
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (2) Barrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurved by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph {7 hereof, including, but not limited to, reasonable attorneys'
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the llen of this Mortgage,
Lender's interest in the Property and Borrower's obligatlon to pay the sums secured by this Mortgage shall continue
unimpaired. Upcn such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additiona! security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

0zLseLe
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