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FHA MORTCAGE ACCELERATION CLAUSE
ALL FHA Mortgages - Effective 12/01/86

The mortgages shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare sll sums sacured by this mortgage to be immediacely dus
and payable Lif all ov a part of tha proparty is sold or otherwise transferred
(ocher chan by devise, descent or operation of law) by the mortgagor, pursuant

to a contract of sale axacutad not later than 12 months after the date of execution
of chis mortgage or not later thanl2 months after the dace of a prior tranafer

of the property subject te this mortgage, co & purchazer whose credit has not

besn approved in pccsrdance wich the requirement of the Commissioner.
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STATE OF ILLINQIS

sS.
COUNTY OF COOK

L dei'{ ﬂLf” ‘-LM"'IS a notary public in zpd for the said County,

TLL88LE

{n the Stace aforesaid, DO HERESY GERILFY what _pl1G KL Jowite Mz O IT sidy dismeedo

personnally known to me =2 5¢ ths sams

pcfson whose name subscribed to the foregoing instrument, appeared befora

me this day in person, and acknowledged that he signed, sealei and
delivered the said inscrument as free and voluntary ac®, {cv tha
used and purposes therein set fcrth,

Given under my nhand and official seal, this ?"" day of 5‘17{ y o3 gg .

Wby, bt
Notary Publle

2059

Commission l'-:?p irea

Thig tnstrument was prapared by HERITAGE MORTGAGE COMPANY

NANE
1000 E. 111TH. STREET, CHICAGO, ILLINOIS 60628
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State of Hllinols Mortg age [Ta c;.“ "‘5'530 64 703

This Indenture, made this 9TH, day of SEPTEMBER . 1988 . belween —_

MIGUEL DOMINGUEZ, DIVORCED AND NOT SINCE REMARRIED.
. Mortgagor, and

HERITAGE MORTGAGE COMPANY
a corporation organized and existing under the laws of THE STATE OF ILLINOIS '

Morigagee.
Witnesseth, That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of

EIGHTY FIVE THOUSAND NINE HUNDRED AND NO/100=-~ Doliars (§ 85, 900,00 )
payable with interest atthe rate of ELEVEN

pereentum( 11,04 %) perannum on the unpaid balance until paid, and made payable to the order of the Mortgigee at its office in
CHRCAGO, ILLINCIS , of

at such other place as the holdirdaay designate in writing. and delivered: the said principal and inierest being payable in monthiy installments of
EIGHT HUNDRED EISHTREN AND 05/100--
Dollars $ 818,05 )

on NOQVEMRER 1 19 58, and a like sum on the first day of each and every month thereafter until the note is fully paid,
except that the final payment of principal and intersst, if not sooner paid, shall be duc and payable on the fist dayof  QCTQOBER .

2018 .

Now, Therefore, the said Mortgagor, for the better sec(tring nf the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained. does by thess picsents Mortgage and Warrant unto the Mortgagee, its successors or atsigns,
the following described Reat Estate situate, lying, and being in 'he county of COOK
and the State of [llinois, to wil:

LOT FIFTEEN (15) (EXCRPT THE EASY NINETREN (19) FEET THEREOF) AND ALL OF
LOT SIXTEEN (16) AND THE EAST ONE (1) FOCY OF LOT SEVENTEEN (17) IN BLOCK
FIVE (5) IN EDWARD F, ¥XOINNEDY'S RESUBDIVISIOW OF THE EAST HALF OF THE SOUTH
EAST QUARTER OF SECTION 28, T7WNSHIP 40 NOKTH, GSANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

THIS INSTRUMENT PREPAERED BY:
HERITAGE MORTGAGE COMEFANY

CHICAGO, ILLINQIS 650628
JOHN R. STANISH, PRESIDENT

RETURN TO: PTIN:13-28-411-011-0000 VOL. 358

HERITAGE MORTGAGE COMPANY
1000 E, 111TH. STREET
CHICAGO, ILLINOIS €0624

T2L8E€LE

PROPERTY ADDRESS:
4823 W. SCHUBERT AVE., CHICAGO, ILLINOIS 60639

Together with alt and singular \he tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof, -

and all apparatus and fixtures of every kind for the purposc of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hercafter standing on said land, and also all the estate, right, title, and interest

of the said Mortgagor in and to said premises.

This form I used in connection with mortgages insured under the one: to lour-family programa of the Natlonal Housling Act which require
a One-Time Mortgage insurance Premium paymant {Including seclions 203(b) and (i)} in accotdance with Ihe ragulations lor those programs.

Page 1 ol 4 HUD-$2114M.1 {3-88 Edition)
HMC#15-02630 24 CFR 203.17(a)
To Reorder Cal Great Lakee Busness Formde, Inc
Frbedog o errr Rt Notonedy 1-800-253-0808 Mohgen 1-900-918-2043
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of loss if not made promptly by Morigagor, and each insurance
company concerned is hercby authorized and direcled 10 make pay-
ment for such loss directly to the Morigagee instead of to the
Morigagor and the Mortgagee jointly. and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
either 10 the reduction of the indebtedness hereby secused or 1o the
restoration or repair of the properly damaged. In event of fore:
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby. ail
right. title ard interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises. or any part thereof, be condemned under
any power of eminer demain, ot acquired for a public use, the
damages, proceeds, and 1h# consideration for such acquisition, to
the extent of the ful) ainouni of indebtedness upon this Mortgage,
and the Note secured herety rimaining unpaid, are hereby assigned
by the Mortgagor to the Murteuese and shall be paid forthwith to
the Mortgagee tc be applied by it ca.account of the indebtedness
sccured hereby, whether due or not.

The Mortgagor Further Agrees that shou'd this mortgage and
the note secured hereby not be eligible for Lasurmace under the
——_ Nationa! Housing Act. within &
from the date hereal twritten saatement of any officer Of the
Department of Housing and Urban Development orarihorized
agent of the Secretary of Housing and Urban Developm-o-dated

subsequent to the 60 days'
time from the date of this mortgage, declining to insure said note
and this morigage being deemed conclusive proof of such
ineligibitityl, the Mortgagee or the holder of the note may, at its
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may not be
exercised by the Morigagee when the ineligibility for insurance
under the Nations! Housing Ac! is due to the Morlgagee’s failure
ta remit the morigage insurance premium to the Department of
Housing and Urban Development,

in the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Morigagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debu is decfared fo be
due. the Mortgagee shall have the right immediately to foreclose
this mortgage. and upon the fifing of any bill for that purpose, the
court in which such bill is filed may at any time thercafter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard (o
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order o place
Mortgagee in possession of the premises and without regard 1o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power (0
collect the rents, issues, and profits of the said premises during the
pendency of such foreclasure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be ﬁpplied toward the
payment of the indebtedness, costs, taxes, insurance, and other

days

jtems necessary for the protection and preservation of the property.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an ordet of & court in which
an action js pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such smounits as shall have been re-
quired by the Morigagee: lease the said premises to the Mort:
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premiscs hersinabove described; and employ other
persons and expend tself such amounts as are reasonably
necessary (o carry owt the provisions of this paragraph.

And In Case of Foreclosure of 1his mortgage by said Mort-
gagee in any courl of law ur &quity, a reasonable sum shal) be
allowed for the solicitor's fees, and stenographers’ fees of the ‘
complainant i such proceeding, and also for all outlays for
documemntary evidence and the cost of a complete abstract of ‘
title Tor 1he purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, ils costs and
expenses, and the reasonable fees and charges of the atlorneys
or solicitors of the Mortgagee, so made parties, for services in Lo
such suit or proceedings, shall be a further lien and charge upon g
the said promises under this mortgage, and all such expenses
shall become so much additional indebtedness secured herehy g
and be allowed in any decree foreclosing this mortgage. 3

et

And There Shall be Inciuded in any decree foreclosing this
rorigage and be paid out of the proceeds of any sale made in
pussuance of any such decree: (1) All the costs of such suit or
suits, ud.eetising, sale, and conveyance, including attorneys’,
solicitors'/ n=d stenographers’ fees, outiays for documentary
evidence and riniof said absiract and examingtion of title; (2)
alt the money: advazced by the Mortgagee, if any, for the pur-
pose authorized 1 ' morigage with interest on such advances
at the rate sel forti iy the note secured hereby, from the time
such advances are made:«1 gll the accrued interest remaitting
unpaid on the indebtedneis hereby secured: and (4 a) the said
principal money remaining unaaid. The ovarplus of the proceeds of
the sale, if any, shall then be pairl to the Mongagor.

{f the Mortgagor shall pay saia nz@ 3v.the time and in the
marttier aforesald and shall abide by, crinnly with, and duly per-
form all the covenanis and agreements Yie:¢nd, then this con-
veyance shall be null and void and Mortgages will, within thirty
(30) days after written demand therefor by Martgagor, execute a
release or satisfaction of this mortgage, and Mortgagor hereby
waives Lhe benefits of all stalutes or laws which require the
carlier execution or delivery of such release or satisfaction by
Morigagee,

It is Expressly Agreed that o extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in intcrest of the Morigagor shall operate to release, in
any manner, the origina) liabitity of the Mortgagor,

The Covenants Herein Contained shail bind, and the benefits and
advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto. Whesever
used, the singular numiber shall include the plura), the plural the
singular, and the mascaline gender shall include the feminine.

Page 3 of 4
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