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mh Indenture, made this 15TH day of SEFTENBER ,19 B8 | between
OFELIO E. DUARTE, MARKRIED TD: JOVITA DUARTE PENAN%%  AND ALEJANDRD PENA, A

BACHELDR
CENTRUST MORTGAGE CORFORATION
a corporation organized and existing under the laws of CALIFORNIA , Mortgagee.
~ Wihnesseth: That whereas Lhe Mortgagar is justly indebted to the Morigage, as is evidenced by & certain promissory note bearing even
date herewith, in the principal sum of SEVENTY THO THOUSAND NINE HURDRED SEVENTY OKE AND
ND/100 Dollars ($ 72,971.00
payable with interest = the rateof ~ ELEVEN
per centum ( 11.00090 %) per annum on the unpaid balance until paid, and made payable 10 the order of the Mortgagee at its office in
380 S M. IRTH, AVE., DEERFIELD BEACH, FL 33442 , ar

" at such other place as the hoidz 1ay designate in writing, and delivered; the said principal and interest being payable in monthly installments of
SIX HUNDRED NINCTY FOUR AND 927100

, Mortgagor, and

Dollers (5 694.92 )
" onthe first day of ~ NOVEMBER .19 88 | and a like sum on the first day of each and every month thereafter until the note

is fully paid, except that the final payment~cf principal and interest, if' not sooner paid, shall be due and paymble on the firsl day
of OCTOUBER L0 b

LE

-
»

NOTE IDENTIFIED

Now, Therefore, the said Mortgagor, for the bettessagrzing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does bLy-inze presents Mortgrge and Warrant unto the Morigagee, ils successors or assigns,
the following described Rea! Estate situate, lying, and being i tie county of COOK

d_the State of Illinois, 10 wit:
BN N & FECT O LHT A5 LOT 46 (EYCEPT NORTH 6 FEET THERFGE) TN ELECK 23 IN GORFTELD, A SUEDIVISION OF THE SOUTHEAST CUTER OF

SECTION 4, TOHGHIP 40 MORTH, RENGE 13, EAST OF THE THIRD PRINLIPAL MRIDIAN, (EXCEFT THE JEST AQ7/FEET OF TH: NORTH 431,75 FEET 4D THE
MEST 3% FEET GF THE SCUTH 1246 FEET (TIRECEY, IN COK COLNTY, GLLIICIT, 407
POt 19-04-471-025 VRN 371

RGL6t

The morlgagee shally with the Erior approval of the federal housing commissioner or his designee, declare al! sums secured by this mortgage
o be jame iately due and payable if all or a part of the property is sold or oubeinise transferred (other than by devise, descent or
eperabion of lan) by the mrlgagor, pursuant to a contract of sale executed nve later-than 12 manths after the date of execution of this
mortgage or not fater than m‘mntﬁs after the date of a prior transfer of the property sehject bo this mortgage, to a purchaser whose
credit las not been approved in accordance with the requirements of the Commissioner,

1730 NORTH KEYSTTAE AVEME
CHI! 39

, L.

*%%JOVITA DUARTE PENA, SIGNS SOLELY FOR THE PURPOSE OF WAIVING HOMESTEAD RIGAIS

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and

other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and to said premises.

Thig form is used in connection with mortgages insured under the one- to four-family pragrams of the National Housing Act which require
& One-Time Mortgage Insurance Premiurn payment {including sections 203tb) and li})) In accordance with the ragulations for those programs,

Provicus editlon may be used

HUD-92116€-M.1 {9-88 Editlon}
until supplies are exhousted Page 1 of 4
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of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby avthorized and directed to make pay-
ment for such loss directly 10 the Mortgagee instead of 1o the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thercof, may be applied by the Mortgagee at its option
either to the reduction of the indebitedness hereby secured or to the
restoration or repair of the property damaged. [n event of fore:
closure of this mortgage or other transfer of title 1o the mortgaged
properly in extinguishment of the indebiedness secured hereby, all
right, title and intesest of the Mortgagor in and o any insurance
policies then in force shall pass to the purchaser or grantee,

That il the premises. or any part thereol, be condemned under
any power of eminent domain, or ncquired for a public use, the
damages. proceeds, and the consideration for such acquisition, 10
the extent of the Tull amaunt of indebiedness upon this Mortgage,
and the, Note seeures tiersby remaining unpaid, are hereby assigned
by the Mortgagor 10 the *dortgagee and shall be paid forthwith 1o
the Morigagee to be applicd b it on account of the indebizdness
secured hereby, whether due o ol

The Martgagor Further Agrees-thaishould this mortgage and
" the note secured hereby not be eligible oy insurance under the
National Housing Act, within ¢
from the date hereol {wrilten statement of apy officer of the
Depariment of Housing and Urban Developresit Gr authorized
agent of the Secremrgoof Housing and Urban Develegiment dated
subsequent (o the days
time from the date of this mortgage, declining to insure/’said note
and this mortgage being deemed conclusive proofl of suciv yciigibili-
ty}, the Mortgagee or the holder of the note may, at its opiiza
declare all sums secured hereby immediately due and payable. Hol-
withstanding the foregoing, this option may not be exercised by th
Morigagee when the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remil the Na-
tional Housing Act is due to the Morlgagee's failure to remit the
mortgage insurance premium to the Department of Housing and
Urban Development.

days

In the Event of default in making any moathly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other cavenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, withoul
notice, become immediately due and payable.

And In-The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to Toreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is fited may ai any time therealter, either
befare or after sale, and without notice to the said Morigagor, or
any partly claiming under said Mortgagor, and withowt regard (o
the solvency or insclvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of n ceceiver, ar for an order (o place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redempticn, as a homestead, enler
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power 10
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency. during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness. costs, taxes, insurance, and other
ilems necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair: pay such current or back taxes and
assessments as may be due on the said premises;: pay for and
maintain such insurance in such amounts as shall have been re:
quired by the Morigagee: lease the said premises to the Mort
gagor or others upon such terms and conditions, cither within
or beyond any period of redemption, as are approved by the
cour; collect and reccive the rents, issues. and profits for the
use of the premises hereinabove described: and employ other
persons and expend itself such amounts as are reasonably
necessary (o carry out the provisions of this paragraph.

And in Case of Foreciosure of this morlgage by said Mort-
gagee in any court of law or eqguity, a reasonable sum shali be
allowed for the solicitor's fecs, and stenographers’ fees of the
complainant in such proceeding, and also-for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such loreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mertgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made partics, for sesvices in
such suit or proceedings, shall be a further Jien and charge upon
the said premises under this mortgage, and all such expenses
shall become 50 much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgape.

And There Shail be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (I} All the costs of such suit or
suits, advertising, sale, and conveyance, including attorneys’,
solicizors', and stenographers' fees, outlays for documentary
eviderce and cost of said abstract and examination of title; (2)
all the’meaeys advanced by the Mortgagee, if any, for the pur-
pose atlthorized in the mortgage with interest on such advances
at the rat=<z1 forth in the note secured hereby, from the time
such advances are mede; (3) all the acerued inferest remaining
unpaid on the ind=birdness hereby secured; and (4) all the said
principal money remainirg unpaid, The overplus of the proceeds
of the sale, if any, shaii Yieivoe paid to the Mortgagor.

if the Morigagor shall pay sai1nole at the time and in the
manner aforesaid and shall abidz by, somply with, and duly per-
form all the covenants and agreeme ys hirein, then this con-
veyance shall be nuil and void and Maitmages will, within thirty
{30) days after written demand therefor by Mortgagor, exccute a
refease or satisfaction of this mortgage, and Pdottgagar hereby
waives the benefits of all statutes or laws which teiuire the
earlier execution or delivery of such release or sitisfaction by

Mortgagee.

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Morigagee (o any
successor in interest of the Morigagor shall operate 1o release, in
any manner, the original liability of the Mortgagor,

The Covenants Herein Contalned shall bind, and the benefits
and advantages shall inure, to the respective heirs, exeeulors,
administrators, successors, and assigns of the parties hereto.
Wherever used, Ihe singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.
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