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ADJUSTABLE RATE LOAN RIDER

NOTICF: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECRFASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . , 19, 88, ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the *‘Security Instru-
ment'’} of the same date given by the undersigned (the 'Borrower’’) to secure Borrower’s Note to

Inlang Martgage.Corporation ... ... ... . i i i i Ve
(the **Lender’') of the same date (the **Note'’) and covering the properly described in the Security Instrument and
located at 10373 Dearlove . Read,. Unit #3C, Glenyiew, I1. 60025
Properiy Address

Modification?; 1 addition to the covenants and agreemenis made in the Security Instrument, Borrower and

Lender furiher covenar.t.and agree as follows:

A. INTEREST RATFE ArID MONTHLY PAYMENT CHANGES
The Note has an *'IniticlInterest Rate' of . 6.9 . . The Note interest rate may be increased or decreased on the

.. 13% day of the month uesimning on .. Qatober..1......., 19.89.. and on that day of the month every

.. 12. months therealier.
Changes in the interest rate s 7c governed by changes in an interest rate index called the "*Index'’. The Index is the:

[¢'heck ane box tn indicale Index.)
¢1) [ 1* “Contract Interest Ra:<, «*urchase of Previously Occupied Homes, Nalional Average for all Major

Types of Lenxders" published by the Federni-t{ome L.oan Bank Board.
2 K

¢ ‘hevk one box ter indicate whethee there is any mavimum Yo' sin changes in the inlerest rate on each (Change Daie, if no box is checked there will

be nor mavimm lims an changes. |
(1) 11| There is no maximum limit on change. in the interest rale at any Change Date.

{2} ®iXThe interest rate cannot be changed by mure than 2 percentage poinis al any Change Dale.
I the interest rate changes, the amount of Borrowei's monthly paymenis will change as provided in the Note. In-
creases in the interest rate will resull in higher payments. Nécrrases in the interest rate will result in fower paymenis,

B. LOAN CHARGES
1t could be that the loan secured by the Security Instrumesi/is/subject to a taw which sets maximum loan charges

and that law is interpreted so that the inlerest or olher loan charges<rijected or 10 be collected in connection with the
loan would exceed permiited limits. 1T this is the case, then: (A) any'svch.loan charge shall be reduced by the amoumt
necessary to reduce the charge 1o the permitted limit; and (B) any suliis alreay collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to mak: this refund by reducing the principsi

owed under the Nole or by making a direcl payment 1o Borrower.

C. PRIOR LIENS
Il Lender determines that all or any part of the sums secured by this Security {nstrument are subject (o & lien

which has priority over tlis Security Instrument, Lender may send Borrower a notice icentifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Securnity (nstrument or shall prompily
secure an agreement in a form satisfaclory to Lender subordinating that lien to this Se.uritv Instrument.

D. TRANSFFR OF THE. PROPERTY =
If there ix a transfer of the Property subject 10 paragraph {7 of the Security Instrumeni, Lelder may require (1) }

an increase in the currenl Note interest raie, or (2) an increase in (or removaf of) the limit on the‘arumnt of any one -3
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a ccazivion of Lender's £
-

waiving the option (o accelerate provided in paragraph §7, -

By signing this, Borrower agrees lo all of the above.

Téodora H. I.and:lcho- '

o If moce than nne bt (v eheshed oo 1f A6 s i cheedend. andd | eadee and Ancrower do anl ciherwite ogiee 10 wiiting, the first Index nomed will epplr
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THIs CONDOMINIUM RIDER is made this ...13¢h- ... ....... day of mbepr
and is incorparated into and shall be deemed to amend and supptement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™} of the sume date given by the undersigned (1he " Borrower™) to secure Borrower's Nuote 1
.................................................................. Inland -Mortgage -Corporation {the "Lender™)
of the same date and covering the Property desceribed in the Securnty Instrument and located at.
.................................... 10373&3,[7].01;330@5,ﬂnib‘;(é"mg}envi,w,zl,ms

. perty

The Property includes a unit . together with an undivided interest in the common elements of, a condominium project
known as: Regency Condominium Number 3

(the “Condominium Project™). 1f the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to praperty for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interesl.

CONDOMINIUM COVENANTS. in addition to the covenants and agreements made in the Security Insirument,
Borrower and Leider further covenant and agree as follows:

A. Coaudurinium Obligations. Borrower shall perform all of Borrower's obligalions under the Condominium
Project’s Constitueit’ Documents. The “Constituent Documents’ are the: (i) Declaration or any other document which
creates the Condomifiivin Project; (ii) by-laws: (iii) code of reguiations: and {iv) other equivalent documents. Borrower shall
prompily pay, when aur!ai) dues and assessments imposed pursuant to the Canstituent Documents.

B. Hazard Insuvar e, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” of “blanket" policy 7~ the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for tke periods, and against the hazards Lender requires, including fire and hazards included

within the term “‘extended covera:s,” then:
(i) Lender waives the pravision in Uniform Covenan| 2 for the monthly payment to Lender of one-1welfth of

the yearly premium installments for hazurilinsurance on the Property; and
(ii) Borrowes's obligation‘undes Uniform Covenant 5 to mainizin hazard insurance coverage on the Property
is deemed satisfied to the extent that the reqi'ired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nuiiczcfany lapse in required hazard insurance coverage.

In the event of a distribution of hazarc.ir'srance proceeds in lieu of restoration or repair following a loss to the
Praperty, whether 1o the unit or to common elemints, 4ny proceeds payable to Borrower are hereby assigned and shall be
paid 10 Lender for application to the sums secured by Zoc Security Instrument, with any excess paid 10 Borrower.

C. Public Liability Insurance. Borrower shah tak< such actions as may be reasonable to insure that the Owners
Association maimains a public liability insurance policy aczeptuble in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds alany award or clain: for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of al) or any pury of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hesroy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumznidas provided in Uniform Covenam 9.

E. Lender’s Prior Consent. Borrower shall not, except after’ nitice to Lender and with Lender's prior written
consent, eilher partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Pr(ject, except for abandonment or lermination
required by law in the case of substantial destruction by fire or other casualty o~ ir the case of a taking by condemnation or

eminent domain:
(ii) any amendment to any provision of the Conslituent Documents ii'tb< provision is for the express benefit of

Lender;
{iii) termunation of professional management and assumption of self-mansagernient of the Owners Association;

~

(iv) any action which would have the effect of rendering the public liability insurgace roverage mainiained by 9
the Owners Assaciation unacceplable to Lender. ,

k. Remedies. if Borrower does not pay condominium dues and assessments when due, ther L:ader may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sesv-2d by the Security 25
Insirument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the date ofiga
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requeriing paymenl. pub

or

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

................ 0‘4'/ Seal)

' rroOwer

MULTISTATE CONDOMINIUM RIDER—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

Meorder from iLLIANA FINANCIAL. INC {312} S88-9000
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— MORTGAGE

‘O THIS MORTGAGE (*Security Instrument™) is given on ........00vvae Septemben. l3... . it ,
7 15 ...88. The mortgagor is . Teodora. H..Landicho, .never. baen.married.,..a. spinster.. . 1.4 G
T e e ea . ("Borrower"). This Security Instrument isghvento ...............
_-— ... Inland for tgage. Corporation................. et it et e, , which is organized and exhtlng
under the laws of oL, Illinals.................. , and whose address is ,.. 2901, Butterfield Boad........

..Qak .Breok, I1linois ... 60521........ b rerrar i et et s hae it are e ete e iare e ea e (“Lender™).
Borruwer owes Lender the principal sum of ..Forty~Cne. 'I‘houaand Fd.ve. Hundr-.ed Jwenty~. And .0/41040.........

........................................... Doliars (US. $ ..41.,.520,00. . .). This debt is evidenced by Borrower’s note
dated the same date as tais 3ocurity Instrument (“Note"), which provides rar monthly payments, with the full debt, If not
OCetoher .. 1, 2018 .. e . This Security Instrument

paid earlier, due and payabiecn, ......
secures to Lender: (a} the repar mont of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all ~ther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the per (or.aci:ce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower dses hereby mortgage, grant and convey to Lender the rollowing described property
P, | O S AP Cogk.......cooeus e rterietentretrrsiarninneseserss County, Hiinofs:
PARCEL t: UNIT 6~303 IN THE ROGRNCY CONDOMINIUM NUMBER 3 AS DELINBATED ON A

SURVEY OF PART OF THE WEST 30 ACZRFZ OF THE SOUTH WEST 1/4 OF THE SQUTH EAST

“1/4 OF SECTION 32, TOWNSHIP 42 NORTJ, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,” #HICH SURVEY 1S ATTACHED AS EXHIBIT ‘D'

TO THE DECLARATION OF CONDOMINIUM REGISTuRED IN THE OFFICE OF THE REGISTRAR

OF TITLES OF COOX COUNTY, ILLINOIS AS L'OCUMENT LR3193559, TOCETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMUN ELEMENTS, AS SET FORTH IN SAID
DECLARATION, AS AMENDED FROM TIME TO TIME, TN COOK COUNTY, ILLINOIS.

SUBJECT TOEASEMENTS APPURTENANT TO AND FOR - Ti% BENEFIT OF PARCEL 1 AS SET

FORTH IN DECLARATION RECISTERED AS DOCUMENT Ln"l 2422, AS AMENDED FROM TIME

TO TIME, AND AS CREATED BY MORTGAGE FROM THE NATIONAL BANK OF AUSTIN, AS .
TRUSTEE UNDER TRUST AGREEMENT DATED AUSUST 2%, 10AB AND KNOWN AS TRUST J
NUMBER 4600 TO UNION NATIONAL BANK AND TRUST COMPAN! OF ELGIN REGISTERED AS )
DOCUMENT LR3568014 FOR INCRESS AND ECRESS, ALL IN COCX COUNTY, ILLINOIS. o)
PERM, TAX #04-32-402-062-1021, VOL. 134. '»-‘;
"o

b

which has the address of ..10373.Pearlove. Road. Un.tt ... , ...Glenviaw. iy ,

Iilineis ...... (51010 Vo S ("Properl:yAddreas");
(Zip Cods]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtensances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additons shal! alse be covered by this Security Instrument. Al of the
foregoling is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower ls lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by Jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 3/86

ILLINOIS—single Family—PFNMA/FHLMC UNIFORM INSTRUMENT
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give Borrower notice at t e to §n in foljthe lﬂsp tion.

9. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby assigned
and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immedia*ely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clakm for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autharized to collect and apply the proceeds, at its option, either to restoration or repairofthe Property or
to the sums secured by this Securily Instrument, whethes >r not then due.

Unless Lender and Borrower otherwise agree {n writing, any application of proceeds to principal shall not extend or
pestpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor {n
interest of Borrower shail not operate to release the liability of the original Borrower or Borrower's suecessora in interest.
Lender shall not be required to commence proceedings against any successor {n interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reasan of any demand made
by the original Buirower or Borrower's succesasors in interest. Any forbearance by Lender in exercising pny right or remedy
shall not be a war of or preclude the exercise of any right or remedy.

11. Success” rs and Assigns Bound; Joint and Several! Liability; Co-Signers. The covenants and agreements of
this Security Instrurient shall bind and beneflt the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borcuv ey covenants and agreements shall be joint and several. Any Borrower who co-gigns this Security
Instrument but does 7ot < ¥=cute the Note: (8) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrowet’s interest ir| tivs Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any a‘ccmmodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loangecured by this Security Instrument s subject to o law which sets maximum loan
charges, and that law is finally intesrie’ad so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permirsad limits, then: (a) any such loan charge shaill be reduced by the amount
necessary to reduce the charge to the perm{tted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrowss, Lander may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment t¢ Berower. If a refund reduces the principal, the reduction will betreated as
a partial prepayment without any prepayment chiarg: vnder the Note,

18. Legislation Affecting Lender's Rights. ' enactment or explration of applicable laws has the effect of
rendering any provision of the Note or this Security Ins! rutnent unenforecable according to lts terms, Lender, atits optlon,
may require immediate payment in full of aill sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Jend=r shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Zecnrity Instrument shall be given by delivering it or by
maliling it by first class mail unless applicable law requires use «f 2iGother method. The notice shall be directed to the
Property Address or any other address Borrower designates by novies t/. Lender. Any notlece to Lender shall be given by
first class mail to Lender's address stated herein or any other address L ns.cr designates by notice to Borrower. Any notice
provided for In this Security [nstrument shaii be deemed to have been giv<.i'to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be yoverried by federal law and the law of the
juriadiction In which the Property Is located. In the event that any provision or cieias of this Security {nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of viais Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisionsof *ais Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy, Borrower shall be given otie conformed copy of the Note and o this Security Instrument,

17. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any ;.art of the Property or any
interest In it is sold or transferred (or if beneficial interest in Borrower is sold or transferred and Sorrawer is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate puyricircin full of all sums
secured by this Security instrument. However, this option shall not be exercised by Lender if exerelre is prohibited by
feders] laws as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The ntotlce shall provide a period
of not less than 30 days trom the date the notice Is delivered or malted within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perlod, Lender may invoke any
remedies permitted by this Security Instrument without further notlee or demand on Darrower,

18. Borrower's Right to Reinstate. If Borrawer meets cortain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued 8t any time prior to the earlier of: (a) & days (or such other period as
applicable law may specify for relnstatement) before sale of the Property pursuant to any power of sale contained in this
Secutity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(&) pays Lender all sums which then would be duc under this Security {nstrument and the Nate has no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses Incurred in enforcing this
Security Instrument, including, but not timited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and Borrowet's
obligation to pay the sums securced by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply In the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrewer's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; {b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured;
and (d) that failure to cure the defauit on or before the date apecified in the notice may result in acceleration of the gums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
Inform Borrower of the right to relnstate after acceleration and the right to assert In the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to scceleration and foreclosure. If the default [s not cured on or
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