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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on ......8
19.88.... The mortzazor is . RONALD. A. WEIL..a. Bacheloer...
NATIOHAL.BAN}K LTI m . (}B%rﬁ\exéa This Security Instrument is given to AMERI.dCAN .............
NATIONAL.. B R TRUST. . X L OF. GHIGAGO. ..o eecvnicneee e nnnesannne , which is organized and existing
uader the laws of ..... JN-?EDgTATEEMgFAMRICA ....... ....3.3..k{QF.t.g..Lﬂs.ﬂll
Street, Chicage. . T1%inoda 60690 ... ... et er ettt e i batea et tennaen ("Lender").
Borrower owes Lender t%.¢ principal sum of ... ONE.. HUNDRED.. TWENTY... THQUSAND. AND.. NQ/OQ==mmmmnemmmmms.

NG Dollars (U.S. $.120. 000, 00====%¥ This debt is evidenced by Borrower's note
which provides for monthly payments, with the full debt, if not

daied the same date as this Secu ity Instrument ("Note"&.
October L1, 1993% . This Security Instrument

paid earlier, due and payableon .. ... MEEXPREL. &
e2°of the debt evidenced by the Note, with inlerest, and atl renewals, extensions and

secures to Lender: (a) the repaym
modifications; (b} the payment of all othza sums, with interest, advanced under paragreph 7 to protect the securily of this

Security EInstrument; and (c) the perforriar.cr uf Borrower's covenants and agreemenits inder this Sccurily Instrument and
the Note. For this purpose, Borrower does jiereby mortgage, granl and convey to Lend - the following described property
JOCRIE IN oot ceeieesn e e snns e sasnaraens R0 O OO OO PPN County, llinois:

If the monthly installment herciv is more than twice the regularly scheduled
monthly installments, it is ldeuriried as a BALLOON PAYMENT.

JQTE |DENTIEIRD

*

IS0bL .Y

THIS LOAN IS DUE AND PAYABLE IN 5 YEARS. /[ YUU MUST REPAY THE ENTIRE PRINCIPAL
THE BANK IS UNDER NO OBLIGATION

BAT.ANCE OF THE LOAN AND UNPAID INTEREST THEN DUE.
YOU WILL THEREFORE BE REQUIRED TO MAKE PAYMENT

TO REFINANCE THE LOAN AT THAT TIME.
OUT OF OTHER ASSETS YOU MAY OWN, OR YOU WILL %AVE TO FIND A LENDER WILLING TO LEND

YOU THE MONEY AT PREVAILING MARKET RATES, WHIC(t (12Y BE CONSIDERABLY HIGHER THAN
THE INTEREST RATE ON THIS LOAN.
**Lop 15 in Block Ten {(10) in Edgebrozcx Manor, being a
Subdivision of Lots 27, 32, 33, 34 and 25 that part of the
Southwest Half (1/2) of Lot 38 and all of ot 39, Weat of
Road; all of Lots 40, 41, 42, 43 and 44; “re Southwest Half
(1/2) gf Lot 45; all of Lots 47 to 52 both irslusive, in the
Subdivision of Bronson'’s part of Caldwell's Rr=ervation,
in Townships 40 and 41 Norch, Range 13, East cf the
Third lf’rincipal Meridian (excepting certain parts)
according to Plat therecof, registered on March 1, 1322,
Document No. 148536%* .

The Mortgagor consents and warrants that it will take all the steps ‘nscnsaary to comply
with the provision of the Flood Disaster Protection Act of 1973 as amenied and that, 1if
required by the Mortgagee, the Mortgagor will cause the real estate which is the subject
matter of this mortgage to be insured pursuant to the provision of this Act.

which has the address of ."6623..mor.uh...(:h:l.coéa....l ......................................... LERARABE. e, .
troet {Cuy]
Minois ...008A0. ... ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and al) fixtures now or
hereafter a part of the praperty. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing 1s referred toin this Security Instrument as the " Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencralfy the titie 1o the Property against all claims and demands, subject 1o any
encumbrances of record.

THIs SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS —Single Famiy—FNMA/FHLMC UNIFORM [INSTRUMENT
REORACER FRAOM ILLIANA FINANCIAL, INC
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If Lender required mortgage insurance as & condition of making the ioan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in e¢ffect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable faw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of » 101a) taking of the Property, the proceeds shali be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partiaf taking of the Properly,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraciion: (a) the tolal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Anry balance shall be
paid to Borrower.

IF the Property is abandoned by Borrower, or if, alter notice by Lender (0 Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days afler the date the notice is
given, Lender is ~uthorized to collect and apply the proceeds, at its option, ¢ither to restoralion or repair of the Property or
to the sums secar=2 by this Security Instrument, whether or not then due.

Unless Lendér and Borrower otherwise agree in writing, any application of proceeds to principail shall not extend or
postpone the due dafs of the monihly payments referred to in paragraphs | and 2 or change the amount of such payments,

10, Borrowe=v¥.¢ Released; Forbearance By Lender Not a Walver. Exiension of the time for payment or
modification of amor iation of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall (3ot pperate to release the tability of the original Borrower or Borrower's successors in interest.
Lender shall not be requircd <o commence proceedings against any successor in interest or refuse to extend time Jor
payment or otherwise modify ariortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrawzi's suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the sxercise of any right or remedy.

11, Successors and Assigns Lorad; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Securily Instrument shall bind and beaefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and asree ments shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (1) is co-signing this Security Instrumenl only to morigage, grant and convey
that Borrower's interest in the Property under e 1:rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; aud (¢} agrees thal Lender and any other Borrower may agrée 1o extend,
modify, forbear ar make any accommodations wity rZgiard to the terms of this Security Instrument or the Nole without
that Borrower's consent.

12. Loan Charges. [f the loan secured by this Secriiiy Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the iiterest or other loun charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then{~7any such Joan charge shali be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) {nv sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chogise 70 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a relund roduces principal, the reduction will be treated as a

partial prepayment withouwt any prepayment charge under the Note.

13. lLcgislation Affecting Lender's Rights. Il enaciment ol cipiration of applicable laws has the effect of
rendering any provision of the Note or this Security {nstrument unenlorczanle aczording to its terms, Lender, at its option,
may require immediitte payment in Tull of all sums secured by this Security instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall tuke the cteys specified in the second paragraph of

paragraph 17.

14, Notices. Any notice lo Borrower provided for in this Securily Instrumen ial! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. ‘Ib< notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nctice 1o Lender shall be given by
first class mail 1o Lender’s address siated herein or any other address Lender designates by novic: to Borrower. Any nolice

provided for in this Security Instirument shall be deemed to have been given to Borrower or Leuder s=hen given as provided

in this paragraph.
15, Governing Law; Severability. This Sccurity Instrument shall be governed by federa' 1w and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Zusirument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Inslivarsnt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Insiruinent and the
Noie are declared 10 be severable.

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Praperty or a2 Beneficial Intevest in Borrower, [T all or any part of the Property or any
itiferest in it is so0ld or transterred (or if a bencficial interes! in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment i full of al} sums
secured by this Security lnstrument. However, this option shafl not be exercised by Lender if exercise is prohibited by
federa) law as of the date of this Security Instrument.

If Lender exercises this oplion, Lender shali give Borrower notice of acceleration. The niotice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permilted by this Security Instrument without further notice or demand on Borrower.

i8. Borrawer's Right to Reinstate, Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security tastrument discontinued at any time prior (o the carlicr of: (a) § days (or such other period as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to sy power of sale conlained in this
Security {astrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are tha! Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
ovcurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not timited to. reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sceurity Instrumeni, Lender's rights in the Property and Barrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
neeurrid. However, 1his right to reinstate shali not apply in the case of acceleration under paragraphs tlor 17,
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