UNQEEAGAEREOPY,

THIS ADJUSTABLE RATE RIDER Is made this ~ 20TH dayof  SEPTEM3ER .19 88 ,and
is Incorporated into und shall be deemed to amend and supplement the Mortguge, Deed of Trust or Security Deed
(the **Securily Instrument'") of the same date given by the undersigned {(the '* Borrower'') to secure Borrower's Ad-
justable Rate Note (the **Note') to Stundard Federal Savings and Loan Association of Chicago (the **Lender'’) of
the same date and covering the property described in the Security Instrument and {ocaled at:

9207 S ALBANY, EVERGREEN PARK, ILLINOIS 60642

(Property Addresy

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

Additlonal Covenants. [n addition to the cosenants apd agreements made in the Security Instrument, Borrower
and [ ender turther covenant and agree as follows:

A, INTEREST 7ATE AND MONTHLY PAYMENT CHANGES
The Note provides-for an initial interest rate ol 9,29 %, The Note provides Tor chianges in the tnterest rate

and the monthly payments, as Tollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHARGES

(A) Change Dates

The interest rate 1 will-peomay change on the First day of  QCTOBRER .19 g4 ,undon
that day vvery 12th month therzarier. Each dute on which my interest rate could change Is called a **Change Date.’’

(B) The Index

Beginning with the First Change 2a1e, my interest rate will be based on an Index. The **Index** is the national
monthly median cost of funds for FSLICOnsured Savings Institwtions, us made available by the Federal Home Loan
Bank. The most recent {ndex figure uviilableas of the date 48 doays before each Change Date s culled the **Current
inden.”’

It the Index is no longer availnble, the-Nzie Holder will choose a new index which is based upon compuarable
information. The Note Holder will give me aotlesof this choice,

(C) Calculation of Changes

Before cach Change Date. the Note Holder wiii Calculate my new interest rate by adding Tug AN?
ONE HALF percentage points (2 £9 %) to the Current Index. The Note Holder will then

round the result of this addition to the nearest one-eighith of one percentage point (0.125%). Subject to the limits

stuted in Section 4(D) below, this rounded amount will be'm new interest rale until the next Change Date.

The Note Holder will then deterimine the amount of theponthly payment that would be sufficient to repay the
unpald principal that T am expected (o owe at the Change Davzipfull on the muturity date at my new intcrest rate
in substantinlly equal payments. The result of this cnlculation will o the new amount of my monthly payment.

{12 Limits on Interest Rate Changes

The interest rate that § am required to puy at the Tiest Change Sate will not be greater than 14,25 %o
or less than g, 2§ %. Thereafter, my interest rute will never be dricreased or decrensed on any single Change
Dute by more than two percertitage points (2.0%) from the rate of interest | iieve been paying for the preceding twelve
months. My interest rate will never be greater than 15.25 %, or lesitban 9.2% %,

(E) Etfeclive Date of Changes

My new interest rate will become etfective on each Change Date. 1 will puy thed wount of my new monthly puy-
ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(F) Notlce of Changes

The Note Holder will deliver or mail to me & notice ol any changes in my interest rotearid e aimoumt ol my
monthiy payment before the effective date of any change, The notice will include information Jecaived by luw to be
given me and also the title nnd telephone number of a person who will answer any question I muv-lswve regording

the notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforin Covenant 17 of the Seeurlty Instroment is amended to read us Follows:

Transfer of the Propeety or a Beneficial Interest in Borrower. LF all or any part of the Property or any interest
in b is sold or transterred (or iF a beneticlal interest in Borrower is sold or translerred and Borrower is not a natural
persond without Lender’s prior written consent, Lender aay, at it option, require immediate payment in full of all
sums secires! By this Security fnstrument, However, this option shall not be exercised by Lender [F exercise is pro-
mibited by Federal ki as of the date of this Security Instrument. Lender also shall not exereise this option il (u) Bor-
FOWEr catises 1o be submitted to Lender information requeired by Lemder (o evatuate the intended transferee as if n
new loan were being mude to the transferee; and (b) Lender rensonably determines that Lender's security will not
be impaired by the loan assumption and that the risk of o breach of any covenant or agreement in this Security Instru-

ment iy ueeeptable 10 Lender.

ADJUSTABLE RATE RIOER ARM PLAN NO. 25
LO 87/237

YMP MONTGAGE FORMS ¢ 131017924700 + 1800)83Y T29)
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* ADJUSTABLE RATE MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon  SEPTEMBER 20,
19 88 Themoriqagoris  PETER P SAVAS AND NANCY P SAVAS, HIS WIFE  AND
PERRY G CaVAS AND CONSTANTINA SAVAS, HIS WIFE

(“Borrower™) This “ecirity Instrument (s given {0 STANDARD FEDERAL SAVINGS AND LOAN ASSOCIATION

which sForEynliEéing exinengunderthelawsof  THE UNITED STATES OF AMERICA ,and whoulddreui;

4192 S ARCHER CHILAGO, ILLINOIS 60632

(**Lender™),
Borrower cwes Lender the principalaumof  SIXTY-SIX THOUSAND FOUR HUNDRED AND NO/CENTS

Dollars(U.S. § 66,400.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumznt (*Note™), which provides for monthlv payments, with the full debt, it not

paid carlier, due and puyable on g This Security Instrumeni
secures to Lender: (a) the rcpaymen?%T?Echde st v12(Pet1|§ed by the Note, with inlerest, und all renewals, extensions and

modifications; (b) the payment of all other sums, withinterest. advanced under paragraph 7 to proteci the security of this
Security Instrument; and (¢) the performance of Boyarzer's covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort gage. grant and convey to Lender the following described property

located in Caok County, Hlinois:

L8S01LE

LOT 44 AND THE SOUTH 15 FEET OF LOT 45 [N BLOCK -2, IN CAIN'S
ADDITION TO EVERGREEN PARK, BEING A SUBDIVISION OF 1:'E SOUTH
1/2 OF THE NORTHWEST 1/4 QF THE SOUTHWEST 1/4 OF CECTI!ON 1,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCi"A\
MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN #24-01-309-052

which has the address of 9207 S ALBANY EVERGREEngﬁRK

[$trowt)

tHinois 60642 (“Property Address™);
(o Cugel

ToGE IER Wil all the improvements now or hereafter erected on the property, and all easemenis, righty,
appurtenunces, rents, royaities, minerul, oil and gas rights and prolits, water rights and stock und oll fixtures now or
hereafter u purt of the property. All replagements nnd additions shall alsa be covered by this Security Insirument. All of the
foregoing is referred ton this Security Instrument as the “Property.™

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortguge. grant and convey the Property and that the Property is unencumbered, except for encumbrancex of record.
Borrower warrants and will defend generally the title to the Propeety agninst all clasms and demonds, subject to any
encumbrances of revord,

THIS SECURITY INSTRUMENT combines uniform cavenants for nutionad use and non-uniform covenants with
limited vanations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3034 12/83
QJ S liLthisron LD 87/219 VMP MORTGACE FORMS + 13131291 8100 + 1800871 729)
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{f Lender required mortgage insurance ns o condition of making the loan secured by this Security Instrumeni,
Borrower shatl pay the premiums required to mmintain the insurance in effect untsl such time as the requirement for the
insurance terminates in accotduice with Borrower's and Lender's weitten ngreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon und inspections of the Property. Lender
shatll give Borrower notice at the time of or prioe taan inspection specilying rensonable ciause for the inspection.

9. Condemnation. The proveeds ol any award or claim for damages, direct or consequential, in conpection with
any condemnation or other tukitg of any part of the Property, or fur conveyanee in heu of condemnation, are herehy
assigned and shail be puid to Lender.

Ln the event of a total taking of the Property, the proveeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with nny excess paid to Borrower. In the event of a partial wking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proveeds multiplied by the following fraction: (n} the total amount of the sums secured immediately
before the taking. divided by (b} the fuir market value of the Property immediately before the taking. Any balance shall be
poid to Borrower.

If the Property s abundoned by Horrower, or if, after notice by Lender to Burrower that the condemuor offers to
make an award or setile v claim for damages, Borrower fiils to respond 1o Lender within 30 days aller the date the notice is
given, Lender is rathorized to collect and upply the proceeds, at its option, vither to restoration or repair of the Properly ot
to the sums seetred ay this Security Instrument, whether or not then due

Untess Lend<r and Borrower otherwise agree in writing, any apphication of proveeds to principal shall not extend or
postpone the due dut of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower-ivir Released; Forbearance By Lender Not 4 Walver, Extcnsion of the time for paymeni or
modification of amortizet/os-of the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall f.ovonerate to release the lability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required o “ommence proceedings against any suecessor in interest or refuse lo extend tim¢ for
payment ar otherwise modify araor tization of the sums secured by this Security [nstrument by reuson of any demand made
by the originat Borcower or Boreeser's successors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be a waiver of or preciude theexorcise of uny right or remedy.

11, Successors and Assigns Baury; Joint and Severai Liability; Co-signers. The covenants and agreements of
this Seztiy instrument shall bind and benefiz-ihe successors and assigns of Lender und Horrower, subject 10 the provisions
of parugraph 17 Barrower's covenants and 1 greemients shall be joint and severnl. Any Horrower who co-signs this Security
Instrument but does not execute the Note: (aj-izco-signing this Security Instrument only to mortgage, grant snd convey
that Borrower's interest in the Property under theaezms of this Security Instrument; (b) is not personally obligated to puy
the sums secured by this Security Instrument; und (o) zgrees that Lender and any other Borrower may ugree to extend,
modify, forbesr or make any accommodations with 78 gard to the terms of this Secunty Instrument or the Note without
that Buorrower's consent.

12. Loan Charges. [f the loan secured by this Securily Instrument is subject 10 o law which sets maximum loan
charges. and that law is Anally interpreted so that the witzrast or other loan charges collected or to be collected in
connection with the lonn exceed the permitied limits, then: (0> 2ny such loan charge shall be reduced by the nmount
necessary 10 reduce the charge to the permitted limit; and (b) any suims already coltected from Borrower which exceeded
permilted limits will be refunded to Borrower. Lender may chasse/co,make this refund by reducing the principal owed
under the Note or by making o direct payment 1o Borrower. I a refunz reduces principad, the reduction will be trented as a
partial prepayment without any prepayment charge under the Note.

13. legislation Affecting Lender's Rights. If enactment i expirstion of applicable luws has the effcet of
rendering any provision of the Nate or this Sccurity Instrument unenforceabl/ uceording to its terms, Lender, at i1s option,
may teguire immediate payment in full of all sums secured by this Security Insicument and may invoke ny remudies
permitied by paragraph 19. If Lender excrcises this option, Lender shull take the'sten: specified in the second puragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumentsnall be given by delivering it or by
mailing it by first ¢class mail unless applicable luw requires use of snother method. The patice shall be directed lo the
Property Address or any other address Borrower designates by notice to Lender. Any native to Lender shall be given by
first vluss mail to Lender's address stated herein or any other address Lender designates by noticzw Borrower. Any notice
provided for in this Security Instrument shali be deemed to have been given to Borrower ur Len/fer v hen given us provided
i this paragraph.

18. Governing Law; Severability. This Security Instrument shull be governed by federnd lpw snd the Juw of the
jurisdiction in which the Property is located. In the event thut any provision or cluuse of this Security ‘nztrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instremest or the Note
which can be given cffect without the conllicting provision. Ta this end the provisions of this Security Insiruzaent und the
Nole are declured to be severable.

16. Borrower's Copy. Borrower shull be given one confurmed copy of the Note and of this Security Instrument,

17. Transfer of the Property or & Bencficial Interest in Borrower, 11 ail or any part of the Property OF any
interest in it is sold or transferred (or if o beachcial interest in Borrower is suld or transferred and Borrower is not a nutural
person) without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall net be exercised by Lender iF exercise is prohihited by
lfederal law as of the date of Lhis Securily Instrument.

If Lender exercises Lhis option, Lender shall give Borrower notice of acceleration. ‘The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy ull sums secured by
this Security Instrument. [T Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice ar demand on Horrower,

18, Borrower’s Right to Reinstate,  If Borrower meets certain conditions, Borrower shull have the right to have
enforcement of this Security Instrument discontinued ot any time prior 1o the cartier of: {u) 3 duys (or such other period us
applicable law may specify for reinstutemeat) before sale of the Property pursuant to any power of sale vontained in this
Security fnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions sre that Borrower
(n) pays Lender all sums which then would be due under this Security Instrument und the Note hind no accelerntion
oceurred: [h) vures any deluult of any other covenunts or agreements; () poys sl expenses incurred in enforcing s
Security Instrument, including, but not lirtted o, rewsonable attorneys” fees; and Gl) takes such action as Lender may
ressonably requite Lo wasure that the lien of this Scearity Instrument, Lender's rights in the Froperty and Borrower's
obligntion to pay the sums secured by thie Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security histrument und the obligations secured herehy shull remain fully effective as if no acceleration bt
oceurred. However, this right to reinstate shall nol apply in the case of seceterntion under puragraphs 13 or 17,
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