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RIDER

This Rider, attached to and made part of The Mortgage, Mortgage Deed,

Deed of Trust, Security Deed or Vendor's Lien {the “Securlty Instrument")
JOHN J. MELCAREK AND
between  KATHLEEN A, MELCAREK, HIS WIFE (the "Borrower") and

Fleet Mortgage Corp. {(the "Lender") dated SEPTEMBER 21,

19 88, revises the Security Instrument as follows:

i Lender shall, with the prior approval of the Federal
Hous vy Commissfoner, or his designee, declare all sums
secures ny this Securlty [nstrument to be {mmedintely

due and pavable {f all or a part of the property Is sold
ot otherwise-tvansferved (other than by deviwe, descent or
operation ot “iuw) by the Borrower, pursuant to a contract
of sale executed not later than 12 months (24 months §f
the property {a waot-the principal or secondary residence
of the borrower) after the date on which the deed of trust
i endovsed for {nsuvzole, to a purchamer whowe credit

has not been approved {0 accordance with the requirements
of the Commjumivner,

pated SEPTEMBER 21st, 1988

Bgrro er p
oM J. NELCAREK

NV ey (Seal)

{
e

Borrowet
KATHLEEN A, MELCAREK, HIS WIFE

PS-592 (3/88)
FHA Multiscate Assumability Rider
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State of lllinois THA Case Ne.
Mortgage 13}/ 552 0387

This Indenture, Made this ~ 218T day of  SEPTEMBER + 19 gg i between

JOHN J. MELCAREK AND KATHLEEN A. MELCAREK, HIS WIFE - » Mortgagor, and

FLEET MORTGAGE CORP./
& corporation organized and enisting under the laws of THE STATE OF RHODE ISLAND

Mortgagee.

Witneaseth: That whereas the Morigagor is justly indebted (o the Mortyagee, 45 is evidenced by & certain promissory note bearing even
date herewlth, in the principal sum of  SEVENTY FOUR THOUSAND FIVE HUNDRED TWENTY EIGHT AND N0/100

($74,528.00" . / Dollars
payabie with interest at(na rate of BEE ﬁxBF percentum{ 104 ( ) per annum on the unpaid balance until paid, and made

payable to the order of ‘he Mortgagee nt its office in - MILWAUKEE, WISCONSIN

of a1 such other place as 1*¢ heolder may designate in writing, and delivered; the aid principul and interest belng payable in monthly in-
stallments of  STX HUNDREQ “$ZGHTY ONE AND 74/100 Dollars (8 681,74 )
on the first day of  NOVEMBER , JOBR , und u like sum of the first day of ench and every month thereafter until the note is fully
paid, except that the final payment of gincipal und interest, if nat sooner paid, shall be due and payable on the first day of

OCTOBER V018

Now, therefore, the said Mortgagor, for the better secilving of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein cuntaingd du=s by these presents Mortgage and Wareant unto the Mortgagee, its successors
or asslgny, the following described Real Estate situnte, lywa—and being In the counly of Co0K
; |and the State of lllinois, 1o wit:

LOT 92 IN LANSING TORRENCE MANOR RESUBDIVIGION, BEING A
SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION-3); TOWNSHIP 36 NORTH,
RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAYN, iN COOK COUNTY,
ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 26, 1957
AS DOCUMENT NUMBER 17096913, IN BOOK 505 OF PLATS, ZAGE 40,

PIN # 30-31-118-058 °

- 18542 GLEN OQAK , LANSING , IL. 60438

Together with alt and singulur the teserents, hereditmments st appurtenances thereunto belonging. and the rents, issues, utd profits (hereof,
and all upparatus and Tistures of every kind for the purpose of supplying or distributing hea, light. wuter, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also ol the estate, right, Litle, and interest

of the said Mortgagor in and to wid premises.

This lorm (s used In connaction wilh mortgages insuted under the one- 10 lour-tamily programs of the Nallonal Houslng Act which requlre
» One-Time Moslgage Insurance Premium paymant (including sections 203(b) and (i) in accordence with the regulstions lor those programs.

Page 1 ot 4 HUD-B2110M.1 (108 Rditioni
24 CFA 203 171a)
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of loas il not made promptly by Mortgagor, and cach insurance
company concerned is hereby authorized und diregted to muke pay:
ment for stch loss directly to the Martgagee instead of to the
Mortgagot and the Mortgagee jointly, und the insurance proceeds,
or any part thereof, niay be applicd by the Muetgagee at its option
either tu the reduction of the indebtedness hereby secured or to the
restoration of repair of the property dumaged. In evemt of fore
closure of this mortgage or other transfer of litle o the morigiged
property in extinguishment of the indebtedness secured hereby, all
right, litke andl inderest of the Murigagur in uid to any insurance
policies then in force shatl pass to the purchaser or grinice.

That if the premises, or any part thereol, he condemned under
any power of eminent domain, or acquired for o publiv use, the
damages, proceeds, and the consideration for such acquisition, 10
the extent of the full smount of indebtedness upon this Murigage.
and the Note secure. he eby remaining unpaid, are hereby usigned
by the Morigagor 10 the origagee und shall be puid Torthwith to
the Mortgugee lo be appliza by il on account of the indebtedness
sccured hereby, whether uss 2o not.

The Mortgugor Further Agress:n:t should (his mortgage wil
the nole secured hereby not be eligible or insurance under the
National Housing Act, within NINETY
(rom the date hercol (written statement of ary officer of the
Department of Housing and Urban Developizaar authorizel
agent of the Secretary of Housing and Urban Develonment dated
subsequent fo the NINETY duys
time from the date of this mortgage, declining to insursaid note
and this mortgage being deemed conclusive prool of suek
ineligibility), the Mortgogee or the holder of the note may_»i is
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregomg, this optivn may not be
exercised by the Mortgagee when the ineligibility for insuranee
under the Nationtl Housing Act is due to the Mortgagee's fuilure
to remit the morlgage insurance premivm (o the Depariment of
Housing and Urban Development.

days

In the Eyent of default in making any monthiy payment pro-
vided for herein and in the note secured heecty Tor o period of
thirty (301 days sfter the due date thereof, of in case of 8 breagh of
any other covenant ar agreement heeein stipulated, then the whaole
of said principal sum remaining unpaid together will asctued in
terest thereon, shail, al the election of the Morigagee, withow
notice, become immediately due nnd payabic.

And In The Event thut the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to forelow
this mortgage, wnd upon the filing of any bill fur that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and withoul notice to the said Muortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvencv ~ insolvency of the person or persons lable fur the
payment of the indebtedrness sccured hereby, at the time of such
applications for appointment of a receiver. or for an order to place
Mortgagee in possession of the premises and without regird to the
value of said premises or whether the sume shall be then oceupied
by the owner of the equity of redemption, as ¢ homestend, enter
an order placing the Mortgagec in possession of the premises, or
appoint a receiver for the benefit of the Mortgngee with power to
collect the rents, issues, und profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi
clency, during the full stawtory period of redemption, und such
rents, issues, and profits when collecied moy be applied toward the
payment of the indebtedness, costs, taxes, insurafce, and other

ey necessary for the protection and preservation of the property.
Whenever the said Mortgagee shall be placed 1n possession of
the above desenbed premises under an order of 8 court in which
un action is pending Lo foreclose this morigage or a subsgquent
mortgage, the said Mortgagee, 1 s discretion, may: keep (he
stid premises in good repair; pay such cursent or back taxes and
assessments as moy be due on the said premises; pay for and
mimintuin such insurance in such nmouts as shall have been re:
quired by the Mortgagee; lease the stid premises to the Mort
gagor or others upon such terms and conditions, either witlin
or beyond any period of redemption, ss are appruved by the
vourt; coltect und receive the rents, issues, and profits for the
use of the premises hereinunboye described; and employ other
persons and expend ilself such amounts as are reasonably
tiecessiry to varry oul the pravisions of this paragraph,

An in Case of Forecloware of this merigage by said Mot
guger in uny court of law or equity, o reasonabie sum shal] be
allowed for the solicitor's fees, and stenographers' fees of the
complainant in such proceeding, and also for oll outlays for
documentary evidence und the cust of n complete abstract of
litke fue the purpose of such Toreelosure, and in case of any
other suit, or legal proceeding, wherein the Morigagee shall be
thade w party thereto by renson of this mortgnge, ity costy and
expenses, ind the reasonable fees and charges of the attorneys
or soliciters of the Mortgagee, so mude pusties, for setvives in
stich suit or proceedings, shall be a further lien und churge wpan
the said premises under thiy mortgage, and all such expenses
shiall becume so much sdditional indebledness secured hereby
and be allowed in any decree foreclosing this morigage,

And There Shall be Included in any decree foreclosing this
thorigage and be paid out of the proveeds of any sale mude i
sursuance of any such decree: (11 Afl the costs of such sait or
sifs, acdvertising, sale, amd conveyunce, including attorneys”,
yatichons', and stenographers' fees, outlays for documentary
evidznee and cost of sud atwiraet and examination of titke; ()
all the wioreys advanced by the Mortgugee, if any, for the pur
puse gutherized in the mortgage with interest on such advances
at the rate set Zort in the note secured liereby, from the time
such advenves are made; €3 all the aecnied interest remuining
unginid on the indébedness hereby secused: and 4) all the vud
prancipal money remiineig snpaid. The overplus of the proceeds
the sale, i any, shafl ther S paid to the Mortgagor. g

IF the Mortgagor shall puy «aid note at the time and in (he
manner aforesnid and shall autie by._comply with, and duly per
form all the covenants il agreetients herein, then this con- §
veyanee shiall be nulk and void anabior gosee will, withen thirly
(301 days after writien demand therefor by Mortgagor, ¢wecute o &3
release or satisfaction of this morigage. and Mortgagor hereby G
wiives the benefits of nl statutes or laws wiiizn veguire the
cirlier exeention o delivery of such release orsalisfuction by
Mortgagec.

It is Expressly Agreed that no extension of the time for puy-
ment of the debt hereby secured given by the Mortgager o uny .
stceessor i interest of tie Morigagor shall operote o release, in
any manner, the original kability of the Mortgagor.

The Covenanis Hereln Contained shall bind. and the benefits and
advantages shull inure, to the respective heirs, executors. ad-
ministrstors, successors, and assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the plural the
singulas, und the masculine gencer shail include the feminine.

Page 3 of 4
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