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ARTICLES OF AGREEMENT FOR DEED .
AA-, FOINT TENMATS  AND AT AS TTAAMS (A Comman

weuvn,__Johnnhy Coleman & Velma M. Colcewan ~Address
County; State of Illinois agroes to purchase,.and S!Ll!R,_QQ_ﬂ'}..E]:__’}'

Sikora Address 105 Westfield Lane, Des Plaines,

S.Q_.O.L__._cnumv; state ol _L11iNOLS agreestosellio Buyer atihe FuRCHASE PRICE ot _Thirty Nine Thousand
& 00/100  pouan 39,000.00 } the PROVLRTY communly known as 16327 Carse Ave,
H Y, 1L and legally described a) follows:

See Attached Legal beécription

theceinalier referred 10 as "1he premises'™

i whh approximate lot dimensions of 31 ft x 146.61 ft , Wgether with all
improvements and fixtures, if any, ll!ctudinf. but nol [imied 10: All central heating, plumbing and electiical systems and equipment; the
hat water heater; ceniral cooling, humidilying and filtering equipment; flaed carpeting; buili-ln kiichen appliances, equipment and

cabinely; water softencr (except rental units); existing storen 3nd screen windows and doats; anached shuners, shelving, theplace screen;
rool or allic T.V. anienna; all plamted vegetation; garage doot openers and cat units; and the tollowing items ol personal propernty,

All of the loregoing Hlemsaniid he leh on the premises, ate included in the sale price, and shall be 1zanslened 1o the Buyer by a Bill of Sate
at the time of final closing, .

2. THE DEED:

a, Il the Buyer shall first make 2'0 the‘payments and perform all the covenants ani agreements in this agreement requited ta be made
and performed by said Buyer, at the Zun ' and in Ihe manner hereinafier set forth, Seller shall convey or cause 1o be conveyed 10 Buyer (in

Jalnt tenancy) or his nominee, by 3 ‘=<ordable, stamped general ___Warranty deed with release of homestead
sights, geod e 10 the premises subject onk-io the follawing *permitied exceplions,” IE any: (al Gencral roal eslate taxes sot yet die and
payable; {b) Special assessmaents confinmed alt i this comiract dase; (o) Building, building line and use of accupancy 1esttictions, condie
tlons and covenanis of record; (d) Zoning lav; 240 ordinances: (e) Easemenis for public utilivies; {1} Diainage ditches, leeders, balerals and
drain tlle, pipe or other conduit; (8} I the propeny loather than a detached, single-family home: pany walls, patty wall sights and ageee-
menls; covenants, conditions and restrictions of g ord 1erms, provisions, covenams, amrcondillnns of the declaration of condaminium,
H any, and afl amendments therefo; any easement estavlished by or implied trom the said declaration of condominiuin or amendments
thereto, if any; limitations and conditions imposed L7 *lie lilinels Condominium Praperty Act, It applicable; instaliments of assestnent
due afier the time of possession and easemens estaldis) ed punsuan 1o the declaation ol condominium,

b. The performance of all the covenanty and conditior’s hirein 10 be peitormed by Buyer shal be a condition precedent 1o Selles’s
abligation o deliver the deed aloresald,

3, INSTALLMENT PURCHASE: Buyer heseby covenantsand agiepsto mox (o Selles ar_105 Westfield Lane, Des Plaines

Elun‘:’is ot 10 such aher person or at such oVer place as Selier may from time 10 timw desl nate in wrlting,
the purchase price and Interest on the balance of the puichase prive semciving from ting 1o thie unpaid lram the date of Inhial clusing a1

the raie of _Ten percen (002 %0 per annum, all payable in the manner lollowing to wit:

ta) Buyer has pald $___One_Thousand

'..‘-..h",".." ool Ay 1o Lol atal tanad il TR akis ,[,.:‘ %49 ) dlioRal-tditiobk s

money (0 be applied un the purchase price. The carnest money shall be held by __Ceniry 21, Harthside
for the mulual benefit ol the parties concerned;

w2y CAINCSt

{b) At the time of the Initial closing, the additional sum of S..l.'g..L_U_QD__, plus or mioaus paccations, il any, as s hereinafier pravided;
{€) The balance ol the purchase piice, 1o wit: sNineteen Thousand Dollars (319,000.) 10 be paid in equal
Ninety Six (96) installments of 3 288.31
lat day of Novenber 18.88__ and anihe

("Instaliment payments™);

A aach, commmencing on the
T oty R Lo
day of each, therealier w5 M tae purchase prlce is paid in full

(d) The linal paymei of the purchase price and all accrued bul unpaid interest and othier charges as hercmalte=aravided, if nol sooner
paid shall be due un the 1st day of Cctkaober .19 96 :

e} All paymenis recelved hereundes shall be applied In the 1ollowing urder ol priority: lies), 1o interest accrues) ardowing on iho un.
paid principal balance of the puschase piice; secund, 1o pay belore delinguent all Llaxes and assessmeants wiiich suliogsent to the date ol
this Agreement may become a fien on the premises; third, and 10 pay insurance premiums falling due alier the dard o Wis Aprcement;.
and lpurih, 10 reduce said unpaid principal balance of the purchase piice;

in l"':ymems of principal and interest 1o Selfer shall be received not in tenancy Bt common, but iz joint lenancy with (hislight of sur-
vivorship,

4, CLOSINGS: The “initial closing” shall occus on h_s_eptenb_er___lh » A9 BB tos unthe de, 1 any, 10 whith sald date is

extended by reason of subparagraph @ {b) at Seller's Attorney's Office - ."$ina) cJosing” shall pccur
it and when alt covenants and conditions herein to be peiformued by Buyer have been so petiormed.

5, POSSESSION;: Posscsslan shall he gramed to Buyer a112:01 A M. pn Septenber. 16, ..., 1988 _ provided tha the tull
down payment minus nel prorasions due in favos of Buyer, it any, has been paid (o Seller Iy cash o by cashier’s o cenified check on the
Initlat closing date, and {withes provided that Buyer on such initial closing date is othelwise not i defauh hereunder,

6. FRIOKR MORIGAGES:

{a) Seller ceservey the right te keep or place a morigage o vrust deed EPrprion mortgage’) against the title to the premises with a balance
including interest not 1o exceed the balm\co ol the purchase price unpaid at any time undder this Agreement, the llen ol which prior
marilgage shall, at all dmes notwithstanding thal this Agrcement is 1ecorded, bie prior 1o the Interedt that Buyas amay have tn the premises,
and Buyer eaptessly agrees upon demand to execute and acknowledge together with Seller any such mangage or tiust deed bl not 1the
notes secured thereby). No marigage os trust deed placed on said premises including any such prior mortgage shall in any way accelerate
the time of payinent provided for in this Agiecment or provide for payment of any amount, eithes interest ae principa), exceeding 1hal
pravided tor under thiy Agreement, or otherwise be in conflict whih the terms and provisions of this. Agteement, nor shall such morigage
of ttust deed fn any way resteict the tight of prepayment, it any, given to Buyer under this Agreement, -

ib) Seller shall [rom tine 1o thine, but not less bequendy than once cach year and anyiime Buyer has season 1o believe a delauh may ea-
ist, exhibit 10 Buyes receipts lor payments inade to the holders of any indeliedness wcum(} by any such prior mortgage,

el in the eveat Sclier shall lail 10 make any paymeny on Ahe indebiedness serured by a prioe mongage o1 shall sulles o peosit there 1o
be any other breach or delauh in theteoms of any indetnedness o prion artgage, Noyer shall have the right, bul not 1he ohligation, te
mahe such paymenis of cure such delault and 10 oflset the amount so paid o eagended Including all indidemal costy, cxypenses and atlor.
ney's {eey sttendant thesnte incuired by Buyer Yo protet fluyer's imelests heteundes lram the unpaid balance of the puithase price ot
lrom the installment payments 1o be made under this Agreement.

7. SURVEY: frion 10 the initlal closing, Selier shall deliver va Buyer orhis agent a spoiled survey of the premises, centitiosd by a licensed surs
veyar, having all carnees staked and sthowing all lngiovemenls exiving as of thiv coniracr dae and all pasememte and builiding Bines. {in
e event e premises i a condeminium, only a copy ol the pages showing said premises on the recorded sutvey attacthedinshe Oeclars.
tion ol Condominium shall be 1equited.)




UNOEFICIAL COPY

TECAL DESCRIPTION

\‘SHE SOUTH 1/2 OF THE NCRTH 1/2 OF TH.IWEST 179.61 FEET OF THE EAST 1/2 OF LOT
2 (EXCEPTING FROM SAID TRACT THE WEST 32>FEET TAKEN FCR THE CARSE AVENUE} IN
THE SUBDIVISION BY OWNERS OF THE NORTHVES1 1/4 OF THE SOUTHEAST 1/4 OF SECTION
20, TOWNSHIP 36 NORTH, RANGE 14, EAST OF 7d3 THIRD PRINCIPAL MERIDIAN, (EXCEPTING
- THE RIGHT-OF-WAY OF THE CHICAGD AND INTErLPAAN TRACIION COMPANY) ALSO THE
-7 NORTH 1/2 OF THE SOUTH 1/2 OF THE NORTH 1/2 OfF THE NORTHEAST 1/4 OF THE
SCUTHEAST 1/4 OF SECTION 20, TOWNSHIP 36 NORId. FANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN QOOK COUNTY, ILLINOIS.
37341558

Property at 16327 Carse Avneue, Harvey, Illinois.
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LINQEEIC Y,
{a) At least one (1) business d of v} 1d ¢lodng, 9l r [ g an rdjshed-th Byyer appellers expente an
a Sprecia

Ownet's Duplicate Cendlicate of Title ssued by the Registrar ol Titles and ac afd tien Seatch o cowdmitdadnt issued by avitle
mutance company licensed to do business in Hlinols, to sur & comtract purchaser's Htle dnsutance policy on the cutent lain ol
Amarican Land Title Assaciation Owner’s Policy {or erqulvalent policy) in the amoum ol the purchase price covering the date hpveol, sube
ject only ta: {1} the general exceptions comained in the palicy, unlrss the real estate is improved with a single Lamily dwelling or an apan-
mem building ol lour or lewer cesidential units; (2) the “permbited oxceptions’ vet foirh b patagraph 2; {2) prics monpages primitiod in
Earagraph 6; (4) orher title exceptions pedtaining to lens or encuntbrances of a delinite or ascectaitiable ameunt, which may be removed

y the payment of money and which shall be temoved at or prior 10 the Initial closing and (5} acis done ot subiveed by or judgments
against the Buyer, o1 those claiming by, through o under the Buyer.

b} 1 the thle commilment discloses unpermitted exceplions, the Seller shall have thirty (30} days fiom the date of delivesy therrol 1o
have the said exceptions walved, or 10 have the title Insuter commit 1o insure against loss or damage that may be cased biy such excep.
tions and the inklal closing shall be delayed, if necessary, during said 30 day period to allow Seller tine to have said exceptions waived. It
1the Seller fails 1o have unpermbiited caceptions waived, or in the aliernatlve, (o obiain a commitment for title insutance specificd above as
lo such exceplions, within 1he specified 1hne, the Guyer may terminate the contiact boiween the parties, or may elecl, upon notice to the
Seller within 1on (18) days afier the expirarion of the thitty (301 day period, to take the title as i thaus is, with the tipht to deduct loom ke
purchase EHCE, lieny or encumbrances ot a definite or avcediainable amount, If the Buyer dues not so clecy, 1the coniract between the par-
Hes shall become null and vold, without lurther action of the parties, and all monics paid by Buyer hereunder shall be refunded.

tc) Every tile commitmemt which conforms with subparagraph "2 shall be conchsive evidence ol good tile Werein shown, as w all
matters nswied by the policy, subject only 1o special exceptions therein sialed.

td) Il a Special Tax Search, Lien Seatch, a Judgment Search ot the title commitment disclose judgments againes the Buyer which may
becomae liens, the Selies may declare this Agreement null and void and all earnest money shall be farleited by the Buyer.

{e) Buyer's 1aking possession of the premises shall be conclusive evitience thar Buyer in a)l respects accepls and bs satishiod with the
physical condition of the premises, all mancers shown on the survey and the condition of tile 10 the pemlses as shown to him on o1 before
the inltial closing. Selier shall upon sald delivery of possession have no further abligation with teipect ta the thle or to turnish Turiher
evidence thereol, except that Seller shall remove any exception ar defect not petminted vider parapeaph 8 {a) resultiog (rom acts done or
sulfered by, or judgments against the Seller between e initlal closing and the final closing.

9. AFFIDAYIT OF T . Seller shall furnish Buyer a1 or prior 1o the inilial closing and, again, priot 1o linal cdosing with an Altidavit of Vitle,
covering sald dales/sabict unly to those permitied exceptions set lonh in paragiaph 2, prior mongages permitted in patagraph 6 and un-
permitted exceplions, It 3ay, as 1o which the title insuier comimits to ulenJlmumnro inthe manner specilied in paragraph 8, In the pyem
title 10 the property by oeld in trust, the Aflidavii of Tile tequited 1o be juinished by Seller shall be signed by the lrustee and ihe
beneficiary ot bmmri

such othur docwments as.ase custoinary or requited by the suer of the cominbiment lor tite insurance.

10, HOMEOWNER’S ASSOLIAT (N1

{a) in the event the prembes 2oo Subject to a townhause, tonduminium or other iomeownes's association, Seller shall, priog o the in.
Wl closing, lutnish Uuyer a statumeri-from the Board ol managers, leasurer of managing agent of the association teslilying paymen ol
awsessiments andd, i applicable, proci ol caiver ar termination ol any right ot fiest relusal o3 general oplion contained in the deaation-os
bylaws together with any other docuriers required by the declaration or bylaws thereto as a reecondition ta the taster of wwnership,

{b) The Buyer shall cumply with anye~venanty, conditions, restrictions or declatations of tecord with 1espect 1o the premises as well as
the bylaws, rules and regulations ol any apriicable association,

11 PRORATIONS: Insurance premiums, gensid tuxes, anaclation assessineats and, il lina) mrever readings eannm he ohtained, wairs and
other utilities shall be adjusted ratably as of the ame ofinivial closing. Real estate taxes lor ihe year of powession shall e prorated as ol the
date of Inhial closing subject to repruration upon receit ol ihe actual tax bill. Twither, interest on the unpald prncipal amount ol the
puichase price ltom the initlal closing date untid the date of the first nstallment payment shali be a proration ciedinin lavor ol 1the Seller,

12, ESCROW CLOSING: Al the election of Seller or Tufer, lupon notice 10 the other pany not less than live (5) days prios to the date of
either the initial or linal closing, this ttantaclion or the vasvarance contemplated hereby shall be imade hiouph escrow with a title come-
pany, bank ar other instHution o1 an attosney licensed 1o ¢o Hiskiess of 1o practice in 1he State of Ilinois In atcondance with the gencral
provivions of an escrow 1rust covering anicles af agreemenciordeed comsistent with the teems ol this Agrecimen, Upon tieation ol such
an eacrow, anylhing in this Agreement to the conttary netwithistinding, instaliments ot payments due thereafier and delivery of the Doed
ishall be made through esciow, The cost of the escrow Including an a7ui'ary money lendee's escrow, shall be paid by the panty tequesting
L

13, SFLLER’S REPRISENTATIONS:
{a) Sellee exprestly warrants 1o Buyer that no natice lram any city, vill ipesar other povermenial anthoity of a dwelling code viokiion

which existed in the dwelling structure on the premises hetein dnsaibesGriore this Agieement wat execuled, has beens received hy the
Seller, his principal or his agent within 1en (10) years ol the date ol executior. of (s Agreemenl.

{b) Scller represents that all equipment and appliances 10 be conveyed, fncluding bt not timited to the following, are in eperating con-
dition: all mechanical equipment; heating and cnuliur_ equipment; water beaterd ariasoliencrs; sepiic, plumbing, and electiical systems;
klichen equipment remalning with the premises and any miscellancous mecharical proonal propeity 1o be vansleried to the Buyer,
Upon the Duyer's request prior 10 the lime of pussession, Scher shall demonstiate Yone Buyer or bis representative all said equipamem

" and upon recelpt of weinen notice of drliciency shall promptly and at Sefler's expense correcithe dobiciency. IN THE ABSENCE OF WRIT-
TEN NOTICE OF ANY DEFICIENCY FROM THE BUYIR PRIOR 10 THL DAL SPECIHITD $OR INIDIAL CLOSING 11 SHALL BE CON-
CLUDED THAT THE CONDITION OF THE ABOVE EQUIPMINT 15 SANISFACIORY 1Q 1 HE 72YLR AND THE SILIER SISALL HAVE NO
FURTHER RESPONSIBILITY WITH REFERENCE THEREVO,

{) Scller agrees Lo feave the premises in broom clean condition, Al refuse and pessonal proecy not 1o be delivered (o Buyet shalt be
removed {rom the premises at Seller's expense betore the date of initial closing,

14, BUYER TO MAINTAIN: Buyer shall keep the improvements on premises and the grounds in as gGod repain and condition as they now
ate, ordinary woar and taar excepted. Buyer shall make ull necessary sepalis and renewaly upon said pescizes inchading by way of pxam-
ple and not of limitation, interlor and exterion painting and decorating; winduw glass; heating, ventildting and alr conditioning vquip-
ment; plumbing and elecirical sysiems and fixienes; rool; masansy including chimneys and lhieplaces, etc, 1, beosever, the said premises
shall not be 1hus kept in good repair, and In a clean, sightly, and healthy condition by Buyer, Selles may eithe! tal L nter same, himsell, or
by their agents, sorvants, or employees, withoul such erdering causing ar canstityting a tennination of this Ayeer.ont or an interde ence
with Buyer's possession of the premises, and make the necessary 1epains and do all the wuik 1equited 10 place san p wars in good repair
and In a clean, sightly, and healihy cendition, and Buyer agiees to pay Lo Seller, as so much additional purchase privcefonthe premises, the
expenses of the Scller in making sald repairs and in placing the premises in a dean, sightly, and healthy raondition; oot aaily the Buyoe
to make such repaics and ta place sakd prermises ina clean, sightly, and healihy combion within thiny 130} days of weh (ntice fexcept as is
otherwise provided in paragraph 23}, and, upon defaull by Buyer in complying with said notice, then, Selles may avail Bassell ol such
remedies as Seller inay elecy, il any, troin those that are by this Agieement or ai law o1 equity provided.

15, FIXTURES AND EQUIPMERT: Atthe time ol delivety of posiession ol the premive 10 Buyer, Buyot alo shall ieceive possession nf the
personal praperty to be sold to Buyer pursuant o the ternms of this Agreement sy swell as of the fivures and cquipment perranentdy st-
lached 1o the imgnovements on the premises, but until paymen in Iud el the purehase palce is emade, none of tuch pesonal propeny, fic.
tures or equipment shall be remaved lrom the premises without the prios wiliten consent ol the Scller.

16. INSURANCE:

da) Buyes shall from and atter the dme spuecilied in paragraph § for poseston Leep imuaced agabnst foss o damago by the o other
casualty, the improvemunty now and herealter erecied on premises with a company, of companies, teasonabily acceptable 1o Selter in
policies conlorming to Imurance Service Bureau Jomeawners larm 3 ("H,0.37) and, slso, Hood insurance where applicalile, with
coverage not tess than the balance ol the purchase price hereol {except that i the Tull inswable value of such improvements is Imss than
the balance of purchase pilce, then a1 such (ull Insutable value} for the benelii of the parties hereto and the imeests of any it igagee or
"l'_l‘“e%- il any, as their interests may appear; such policy or policies shall be held by Seller, and Buyer shall pay the ptemiuims theieon
when due. - :

(b) In case of foss of or damage lo such improvements, whethier before or alter possession is given hereunder, any fnsurance proceeds
1o which either or both of the parties hereto shali be entitled on account ihereof, shat be used (1) in the event the insulance proveeds are
sullicieni to Jully reconstruct of restare such improvements, to pay tor the restoration o1 seconstruction of such darmaged o kst ilprove-
ment, o {l) in the event the inswiance proceeds are not sullicient 1o Tully seconstiug) on testore such improveriens, then the paceeds ol
insurance shall be applied to the unpaid balance of puichase price.

17, TAXES AND CHARGES: i1t shall he the Buyer's obligation 10 pay immediately when due and payatle and priot 10 the date when the
saine shall become delinquent all general and special tazey, special asessmenns, water charges, sewer sesviee rharges g other 1aves,
tees, liens, homeowner association assessments and chaiges now or hereaiter levied o asvossed of charged against the premises or any

part thereof or any improvements therean, Including those herelolore due and 1o futnish Seller with the original or duplitate 1eceipts
therelore.

18.-FUNDS FOR TAXES AND CHARGES: In addition to the agteed imtalliments, il any, provided in paragraph 3, Buyer shall deposit with
the Seller on the day each installment payment is due, o il none are provided lor, on the fist day of vy month sebseguent 1o the date
ol inival closing. until the purchase price Is paid in Tull, 3 wum (herein tefened 16 as “lunds™) egqual 10 oneawelfth of the yrratly vaaes,
asxesunents which may berme a lien on e pemises, and 1the psaimated annual peomivens lor the inssranoe v e ceap et e Lo e
kopt and maintalned by Buyer, all ay rt-:lwnnh'r estimaled to provide sulticient sens foethe bl payment ol sach b gges goe oonth piae
1o thelr cach becoming due and payable. Failuie to make the deposits tequited hervunder shalk constitute a bieach of this Agresmenl.

ciarioy of saith Trust, All parties shall cxecute an “ALTA Loan and Eaended Caverape Owner's Policy Statement™ and -
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The funts shalt be held by S¢Her NvFF:I:is or JIAU 1 whillhy arel m amveed by a Federal ar stare
agency. Seller is heeeby aulhmlu;l d W Aakod 18 wselthe Ty ] ] at o . ntioped fres floesiments, rents and

premiums, Seller shall, uppnn the request of the Huyer, give the Buyer an afinuat dcco nllnf! 1 allsuchfindsepoThed and disbursed in-
cluding evidence ol paitl receipts 1or the amounis so dishursed. The funds are hereby pledgued as additional secwnily to the Seller Tur the
perind?c paymetts and the unpald balance et the purchase pice.,

1 the amount ol the funds togethes with the tuuine periodic deposits of such lunds payable priot 10 the due date of the alorcmentioned
charges shall exceed the amount reasonably estimated ay being cequired 1o pay said t{mrgei one tnonth prior 1o the time st which they fall
due such excess shall be applied 1irs1 16 cure any breach In the performance of the Buyut's cavenants of agreemems hereunder of which
Seller has glven written notice 1o Buyer and, seconcl, at Duyet's option, 33 a cash relund 10 Buyer or a credit tloward Buyet’s utuse obliga-
tions hereunder, H 1he amount of the funds held by Selles shall not b suliicien 1o pay all sueh chaiges & herein provided, Buyer shall pay
to 59\1?; an)"amounl necessaly to make up the deficiency within 30 days trom the date notice s maitest by Seller (o Buyer redueesiing pay-
ment theteol,

Seller may not chacge tor vo holding and applying the lunids, analyting said actount, or verllylng and compiling said assetuments and
bills, nor shall Buyer be enthled to interest of eatnings an the funds, unlews otherwise agieed in wilting a1 the time of execution of 1his
Agreement. Upon payment in full of alt sums due hercunder, Scller shall promptly refund 1o Buyer any funds so held Ly Seller.

19, BUYER’S INTEREST: :

{a) Mo tighy, title, or interest, legal or equilable, in the pemises described berein, o1 in any part thereof, shall vest in the Buyer umiil the
Deed, as herein peovided, shall be delivered 1o the Buyer.

{B) In the eveni of the lermination of thiy Agreement by lapse ol lime, fotleituie o1 otherwise, alt impravements, whether finlshed or
unfinished, whethet installed or constructenl on ar abaut said premises by the Buyer or others shall belong to and become the property of
the Seller without labilily or obligation on Seller’s part to account 1o the Buyer thatelate of tos any pan thereot,

20. LIENS:

la) Buyer shall not sulfer or permit any mechanies’ lien, judgment fien ot other Hen of any nature whalsoever 1o atach 1o or be against
the propeity which shall or may be superior 1o the rights of the Seller,

{b} Lach and every contract tot tepaits of improvements on the promises atoresald, of any pait thereal, shall comat an express, full and
complete waiver and release of any and all lien or claim of Uen againyt the subjoct premises, and no contract or agreemend, oral or wikien
shall be executed by ine Duyer tor repairs or improvements upon the premises, excopy i the same shall comain such express walver or
release ol lien uporihe nart of the party contracilng, and vy capy ol each and every such contract shall be promptly delivesed 1o Selter.

2V, PERTORMANCE!

{ad U Bayer (1) detauinn Dy ailing 10 pay when due any singie installment or payment recguited 10 be made o Solisr undes the e of
this Agreemant and suclusd=Ze ol iy not cured within ten D0 days of wrillen notice 1o Buyer; o: {2) defaults in the perlonmance ol any
olher covenant of agreemer: he eal and such delault i not cuted by Buyer within thiny 130) days after wrillen nalice 1o Buyer lunless the
detault Involves a dangerous coranion which shall be cured forthwhh); Seller may teat such a defauh 2 a breach of this Agreemen and
Seller shall have any one oy mo e of 2he fellowing remedies in additlon to alt other 1ights and remediet provided at taw o In equity: )
mainiain an actlon lor any unpaia bratadtinewus; () decdare the entre balance due and maintain an sction for such amouni; il forfeit the
Buyer's Interest under s Agreemen? and retain all sums paid as liguidated damages in full smislaciion of any clabin against Duyer, and

upon Buyer's {aithae 1o surrender possessien, maintain an action {or possession under the Foicible Entry and Detaines Act, subject 10 the
rights of Buyer to reinstate as pravided vhal Act,

(b} As additlonal secutity in the ovent of ditauhy, Ruyer assigns 1o Seller all unpaid rents, and alients which accrue therealien, and in ad.
dition to the remedies provided above and k. 2or unclion with any one of them, Selles may collect any rent due and vwing and may seck
the appointment of recelver,

() U delault Is based upon the fallure 10 pay taxe’, assessuments, Insurance, or liens, Seller may elect ta make sueh payments and add the
amount to the principal balance due, which amoun s sha) become immediately due and payable by Buyes 10 Seller,

{d} Seller may impose and Buyer agrees wa pay a lase (hapse not exceeding 3% of any sum due heteander which Seller elecis to accegt
alier the date the sum was due.

e} Anything comainest in subparagraphs (2) ihrough (€3 10 1he comrary notwithstanding, this Agreemeny shall neor be lorfeited and
determined, If within 20 days after such wiitten netice ov<efaull, Buyer lenders to Sclles the entite unpaid principal halance of the
Putchase Price and accrued inlerest then outstanding and <uiey any other detaults of a3 monelay nature ailtm:tlug the premises or
monetary claims arising lrom acts or obligations of Duyer under (his 2 groement.

22. DEFAULY, FEES: . )

(a) Buyer or Seller shall pay all ceavanabile astorney’s tees and coviwineared by the other in enlarcing the s and preavisiong of this
Agreement, Iincluding lorfeliure or specilic pertormance, b defending avy procoeding 1o which Buyirs of Selber bs made a party 1o any
tegal procecdings as a resull of 1he acts or omissions ol the other parly,

{h) €11 Allsighty and remedies given 1o Buyer o1 Seller shall be distinet, teraiate and cumutative, and the use of one ve more thereot
shall not exclude or waive any other tight bt teinedy allowed by law, uniessipocitically waived in this Agiveent; (21 na.waivet of Ay
breach or default of either party hereunder shall e inplied rom any omission oy Jhe others paity 10 take any aclion on account of any
simitar or different breach or defaull; the payment or acceptance of money afterd 0l due aftes kionvledge of any bieach of this agiee-
ment by Buyer or Setles, or aliet the tenmination of Buyer’s 1ight of possession heser waee, o1 alter the setvice of any notlce, o aftet come-
mencement of any suil, o alter final judgment for possession of the premises shair not refistale, continue or extend this Agreement nore
atlect any such nolice, demand or suit or any right hereunder net heceln expsewly waver,

22. NOTICES: All nolices required (o be given under this Agrecment shall be tonsteved 1omran notice in wiiting sigreed by or on behalf
of the pary giving the same, and the saine mmay be served upon the other pany o his agentposonally 01 by centibied or segistered mail,
return receipt requosted, Vo the panties addressed 1 to Seller a1 the address shown in paragiaph @ 2 il to the Uuyet at the addivss of the
premises. Notice shall be deemed made when maited or served,

24, ABANDONMENT! Filteen dayy’ physical absence by Buyer with any installment belng unpaid, or semoval of the subisiantial paottion of
Buyer's {mrsonal propetly with installinenis being pald, and, (o eithes vase, reason to believe Duyer Tas yaoated the premises with no fn-
1en1 again 1o 1ake possession thereol shall be conclusively deemed to be an abandonment-at the premisves by Buyer. b such event, and in
additlon to Sellee’s remedies sot forth in paragraph 20, Selled may, bul need nol, enter upon the premises and 2o Buyes's auent o per-
form necessary decorating and repaits and 1o te-sell the premives oulright or on teems similar 10 those comamned 0 this Agreemens with
allowance for then existing marketing conditions, Buyer shall he conclusively deened vo have abanduned anypoe/sedal propety remain-
{ng on of aboul the premizes and Buyer's interest therein shall thereby pass under this Agreement as 3 Bl ol sa’e 1 soifer withow ad-
ditional payment by Sellee 1o Buyer,

258, SEVLLER'S ACCESS: Seller may make or cause 16 be made reasonable enmtics upon and inspection of the premises, goovided that Selie
shall give Buyer notice prior 1o any such trspection specilying 1easonable cause Wheretor related to Seller’s imarest in1hs peimises.

26. CALCUALATION OF INTEREST: Intecest fur vach monih stall be added to the unpaid balance of the titst day of each menth at the cate
of ene-twelith of the annual intesest rale and shail be calculated upon the unpaid batance due as ot the lasy day af the pee eding month

based upon a 360 day year. Intei el Tor the period liom the date of initlal closing umil the date the fiist instalhnent ks due shalt by payable
on o before the date of inital closing,

22, ASSIGNMENT: The Buyer shall noy wranster, pleagc or assign thiy Agreement, or any interest herein ot heteundes nor shall ithe Buyer

lease nor sublet the premises, of any part theveof, Any violation o1 breach or altempied violalion or breach of the provisions ol this

peragra{»h by Buyer, or any acts inconsisient hierewith, shall vest no right, vitle o1 inteses herein or hereynder, o in the said premises in
y

:m: wich ansieee, pledpee, asshgnee, lessee o sub-desses, but Seller may, at Sellee's wption, declare Whis Agreeinent sull and void and in-
voke the provisions of this Agicearent celating to forleiture hercol.

28, FINAL CLOSING: Buyes shall be emtiiled 1o delivery ol the Deed of conveyance alaresaid Adlidavit of Tite and a Bill of Sale 1o the per-
sonal property 1o be transferced 1o Buyer under this Agicement at any time upon payment of all amounis due hiereunder inthe form ol
cash or cathier's or cerlilied check made payable to $etter, which amaunt shall he without premivm or penalty, Al the lime Buyer
provides nolice 1o Seller thay he iy prepared (o prepay all amounis due hereunder, Setles tosthwith either shabl produce and record at his
expense 3 talease deed log the prior morngage, or obtain a custently dated loan repay ment lener rellecting the auount necessary to di-
charge and release the prior motigage. Seller shall have ihe right 10 repay and discharge such prior mortgage in whele or in part from
sums due hereunder liom Buyer, The repayment of the peigr monpage shall be supervived and adminisiered by Buyer's moripage lender,
i any. Upon repaymen of the prior mortgage Seller shall tecelve the cancelled nate and a release deed in form satislaciory lor recording
which, shall be dellvered 1o Buyer. Seller shail give Buyer a credit against the balance of the purchase price (ot the cost of reeot ding such
release. [n the event Buyer does not have 3 moiigage lendaes, then the delivery of the cancelled nose 10 Seller shall be simulianeaus with
the delivery of the Deed lrom Seller to Buyer, and 1o facilitate the delivery of documents and the payment of the prior mongage and the
balance of the amount due hereunder, the partics agree 10 complete such eachange at the oflices of the hokder of the notke spcuted by the
prior mortgage. At Lhe thine of delivery of the Deed, Buyer and Sclles shall execute and Turnish such real evate ttansfas dectasations as
may be tequired 10 comply with Slate, County at lacal law. Sciter shall pay 1he amownt of any stamp fax thendmposed by Siate o1 County
Yaw on the ransfer ol 1itte 1o Huyer, and Buyer shall pay any such stamg tax and meet other 1egquirements as then may be cuablished by
any tocal ardinance with regatd 1o the wtansier of thle 10 Buyer unless otherwise provided in the local ardinance.

29. MTLE IN TRUST:

{al In the eveni thar title 10 1the premises is held in or conveyed info a trusg prios 1o the initial closing, i shatl be coawpynd to Ruyer when
and if appropriate under the teims of this Agrecomem in accordance with the provisions ol patagiaply 2, cxc e that the canvoyans e shall
e by Frustee's Deed. tnsuch case, the names and addeesses of vach and pvery heneliciary of andd person with a power to ditect the Title
Holder iy anached heieto and by this teference Incorporated hereln as Exhibit A,
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