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FHA# 131-5507196-703B
LOAN® ¢010-1830

FHA ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTION-RIDER IS MADE THIS _ 23rd DAY OF _September 19 88 AND
IS INCORPORATED INTQ AND SHALL BE DEEMED TO AMEND AND'§d%FEEﬁ§ﬂT~Tﬁf-HORT AGE OF
THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE “BORROWER"} TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, INC. (THE "LENDER") OF THE SAME DATE AND COVERING THE
PROPERTY DESCRIBED IN THE MORTGAGE LOCATED AT: 4218 Oak St., Bellwood, Il. 60104

ADDITIONAL COVENANTS. IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE, 'uCRROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEOERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE ., DICLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYABLE IF ALL/OR A PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO

A CONTRACT OF SALE EXECLTED NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE IS ENDORSED FOR 'NSIRANCE, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED IN ACCORDANCE WIT4 THE REQUIREMENTS OF THE COMMISSIONER. (IF THE PROPERTY
1S NOT THE PRINCIPAL QR SECOMIARY RESIDENCE OF THE MORTGAGOR, "24 MONTHS" MUST

BE SUBSTITUTED FOR "12 MONTHS".

< A, 5@/619

BORRONER Theodora Bank

BURRUNER
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&E\ "FHA MORTGAGE RIDER"

A SPINSTER ‘fﬁL
This rider to the Mortgage between__ Theodora Banks, na
Margaretten & Company, Inc. dated 23 . 19_88 is deemed to
amend and supplemsnt the Mortgage of same date as follows:

That, together with, and in addition to, ths monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully

paid, the following aums:

(a) A sum equal to the ground rentas, if any, next due, plus the premiums
that will next become due and payable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged propearty (all as estimated by
the itortgagee) less all aums already pald therefor divided by the
numkzr of months to elapse before one month prior to the date when
such ground rents, premiums, taxes and assessments will become delin-
quent, ruch sums to be held by Mortgagee in trust to pay said ground
rents, rreniums, taxes and apeclial aasessments, and

All paymenca mentioned in the twe precading subsections of this para-
graph and all /piyments to be made under the note securad hereby shall
be added toget)zc and the aggregate amount thereof shall be paid by
the Mortgagor eack nonth in a single payment to be applied by the
Mortgagee to the [zl.owing items in the order set forth:

I. ground rents, if ¢ny, taxes, speacial ansessments, fire and other
hazard insurance preriums,

II. interest on the note sorused hereby, and
III. amortization of the principst of the said note,

Any deficiency in the amount of such aggregate monthly payment ahall,
unless made good by the mortgagor prio» to the due date of the next

such payment, conatitute an event of dsrrfoult under this mortgage. The
Mortgagee may collect a "late charge" nut %o exceed four cents {(4¢) for
each dollar ($1} for each payment more tnen-fifteen (15} days in arrears,
to cover the extra expenase involved in handli:y delinquent payments.

If the total of the payments made by the Mortgagor under 4rhsection {a) of the pre~-
ceding paragraph shall exceed the amount of the payments icivally made by the Mort-~
gagea for ground rents, taxes, and assessments, or insuranc< rremiums, as the case
may be, such exceas, if the lcocan is current, at the option of the mortgagor, shall
be credited on subsequent payments to be made by the Mortgagor, cr refunded to the
Mortgagor. 1If, however, the monthly payments made by the mortgagor under subsection
{a} of the preceding paragraph shall not be sufficient to pay grourd rents, taxes,
and assessments, or insurance premiums, as the case may be, when the rars. shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee any amount
necessary to make up the deficiency, on or before the date when payment (f such
ground rents, taxes, assessments, or insurance premiums shall be due. If At any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note saecured hereby, Ffull payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mertgagor, any balance remaining in the funds accumulated
under the provisions of subsection (a) of the preceding paragraph. IF there shall
be a default upnder any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired ths property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re~
maining in the funds accumulated under subsection {(a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

Paragraph 5 of pg., 3 is added as follows: "This option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department

of Housing and Urban Development",

o bl Foulu

‘Mdrtgagor

Mortgagor

NE-a3
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mortgages Insured under the one- o

3‘7 41561 i‘;:;;l";r:lkﬂwovlsigm of the Natlona)-
MORTGAGE

é3rd‘ Septeamber, 1988 )
THIS INDENTURE, Made this day of , between

 THEODORA BANKS, ¥ A SPINSTER ‘{Q)

.- MARGARETTEN & COMPANY, INC.. _ - o .Monmmm;m@

S . f New Jersey - . - . K
corporation organized and existing under the laws of the State o ew Jersay and authorized to

do buslnesa in the state of Illinois, Murlgasee

WITNESSETH: That whereas the Morigagor {s justly indebted to the Mortgagee, as s evidenced by a cerlain Promissory
Notg berr'os sisadvspgevighdn Hesgpaee! HMRLy—~ Five and 00/100

: 52.135.00
. I‘)oll_Fl'.an(S AND Ore=Half Per cg%‘%'ﬁ%‘ with interest at the rate of

per centum ( 10/ AND  1/2 gy ner annum on the unpaid balance unti) paid, and made payable to the order
of the Morlaa*ee at itg‘ g{;we .

in, Jaornsey 08830

or at such other place as the holdce raav designate in writing, and delivered; the said principal and interest being payable-in .
monthly installmenls of - i fey~ Edght  and 74/100 oao

Dollars (3 458,74 3 on the first day of November 1. 1 , and a like sum on
the first day of each and every manth thereafter uniil the note is fully paid, excep) él%glé f,lnal pavment of principal and inter-
est, if not sooner paid, shall be due a:.d payadnle on the first day of

NOW, THEREFORE, the said Mortgagor, for t'ie herter securing of the payment of the sald principal sum of money and
interest and the performance of the covenants and agr-~ments herein contained, does by these presents MORTGAGE and
WARRANT unto Othe Morigagee, its successors or assigni, the following described Real Estate situate, lying, and being in the

c

county O o0 (EXCEPT THE EAST 87.55 Feety IN seblWEBErRilliaNhde wit:
BEING A SUBDIVISION OF LOTS 1, 2, 3, AND 4 (EXCEPT THE WEST
16.4 FEET OF LOT 4) ALL IN STURM ESTATE SUBDIVISION OF PART
OF THE SOUTHEAST 1/4 OF SECTION 8, TOWNEAIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN/COOK COUNTY, ILLINOIS.
PIN # 15-08-406-013-~0000 ‘ | e

ASSUMPTION RIDER ATTACHED HERETG. AND' MADE
A PART HEREOE

“REFERENCES HEREIN TO A MONTHLY MORTGAGE
INSURANCE PREMIUM ARE AMENDED OR DELETED
BY THE ATTACHED RIDER. TO  THIS MORTGAGE™M

TOGETHER with all and singular the tenements, hereditamenis and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or pawer, and all plumbing and other fixtures in, or that may be placed:in, any building now or hereafter standing on
sald land, and also all the estate, right, title, dnd Interest of the sald Mortgagor in and to'said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said- Mortgages,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Illinois, which seid rights and benefits the'sald Mortgagor does hereby
expressty release and waive,

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1301 (8/86) © HUD-92116M (5-80)
Replaces 1L.-701 [Rav. 7/0%)
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- 4 ..~AND AS ADDITIONAL SECURITY for (}ié payment of the indebiedness aforesaid the Mortgagor does hereby assign to the Mortgagee
**" all'the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described. .

\ e

ey THAT'HE WILL KEEP theimproyvemanty iow existing ot hereafter erected on the morigaged property; insured as may be required .
i+ {_. from time to time by the Mortgagec againsi 1oss'by fire and other hazard, casuaities and contingencies in such amounts and for such periods -
© ¢ a1 may be'required by the Mortgagee and vill. pay firniviptly, when due, any premiums on such insurance provision for payment of which has .
" not been made herc*g_hfe,fqtq.:, TN : : : Fi

WH MR g - e T

All insurance shalti__bé carried Th 'E‘gmpanics approved by the Mortgagee and the policies and renewals thereof shail be held by the Mort-,
gagee and have attached thereto loss payabile clauses in favor of and in form acceptable to the Mortgagee, In event of loss Mortgagor will'give’
immediate notice by mail to the Mortgagee, who mny make proof of loss if not made prompily by Mortgagor, and 2ach insurance company
coneerned is hereby authorized and directed Lo make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Morigagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Morigages at its optlon ¢ither (o the reduction’'of

the indebtedness hereby secured or to the restoration or repair of {he property damaged. In-event of foreclosure of this-Morigage or other

. transfer of title lo the, morigaged property in extinguishment of the indebteduess secured hereby, all right, title and interest of \ke Morigagor

in and to any insurance policies then in force shall pass to the purchaser or graniee,

" THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for o public use;,the . .
damages, proceeds, and the consideration for such acquisiion, 10 the extent of the Tull amount of indebtedness upon this Mortgage, and the.
MNote secured hereby remaining unpaid, are hereby assigned by the Mortgsgor to the Mortgagee and shall be paid forthwith 1o the Mortgagee

to be applied by it on coount of the indebtedness secured hereby, whether or not.

THE MORTOAGOP FURTHER AGREES that should this Mortgage and the Note sccured hereby not be eligible for insurance under
the Natlonel Housing A¢t vatin 60 days from the date hereof (written statement of any officer of the Department of Housing and Urban
Development or-suthorized szer1 of the Secretary of Housing and Urban Development dated subsequent to the 60 days' time from the daie
of this Mortgage, declining to /ns re sald Note and this Mortgage, being deemed canctusive proof of such incligibility), the Morigagee or the
holder- of.the Note mny, at its uvp.ap, declire &1l sums secured hereby immediately due and payable.

IN THE EVENT of default in taak’ag any monthly payment provided for herein and in the Nole secured hereby for a period of thirty -, -
(30) duys alter the due date thereof, or'in :ase of a breach of any other covenani or agreement herein stipulated, then the whole of said prin; p
clpal sum remaining unpald together wiiiy accrued interest thereon, shall, at the election of the Mortgagee, withoul notice, become Im-
medlataly due and payable, ‘ s '

AND IN THE EVENT ihat the whole of sa’d debt is declared to be due, the Morigagee shall have the right immedietely to fereclose this
Mortgage, and upon the filing of any bill for that purpoye, the court in which such blil is filed may at any time thereafter, cither before or
after sale, and withoul notice to the sald Morigagor, or any party claiming under said Mortgagor, and:without regard to the solvency orin-
solvency at the time of such applications for appointmeit ¢f a receiver, of for an order 1o place Mortgagee'in posseasion of the premises of
the person or persons Hable for the payment of the indebicdic:s secured hereby, and without regard to the value of sald premises or whether
the same shall then be occupled by the owner of the equity «€r.d-mption, as a homestead, enter an order placing the Morigagee in possession
of the premises, or appoint & recelver for Lhe benefit of the Mcr gagee with power to collect the rents, Issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sale an' o deficiency, during the full stetntory period of redemption, and such
rents, issues, and profits when collected may be applied toward tlic payment of the indebtedness, cost, taxes, insurance, and other liems
necestary for the protection and preservation of the property.

Whenever the sald Mortgagee shall be placed in'possession of the abové-drscribed premises under:an erder.of & court in which an action
is pending to foreclose this Morigage or # subsequent mortgage, the sald i#or’gngee, in its discretion, may: keep the said premises in good-
repair; pay such current,or back. taxes and.assessments.os may be due on the s.ic-premises; pay for and mainlain such insurance in such
amounts as shall have been required by the Mortgagee; lease the sald premises te/th: Mortgagor or others upon such terms and canditions,
either within or beyond any period of redemption, as are approved by the court; colleciand receive the rents, issues, and profits for the use of
the premises herelnabove described; and employ other persons and expend itsett such ariuants as are reasonably necessary 1o ¢arry out the
provistons of this paragraph,

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any cousl/0l 'aw or equity, a reasonable sum shall be al-
towed for the solicitor’s fees, and stenographers’ fees of the complainant in such proceeaing, 2ne* also for all outlays for documentary 1%
evidence and the cosi of a complete abstract of title for the purpose of such loreclosure; and L ceie of any other suit, or legal proceeding,
whereln the Movigagee shall be made a party thereto by reason of this Mortgage, its costs and expeises, and the reasonable fees and charges Foare
of the attorneys or solleitors of the Morigagee, so made parties, for services in such sult or proceedin:s, shall be.a further lien and chlrse"'.
upon the sald premises under this Mortgage, and all such expenses shall become so much additional indebtedness secured hereby and be N
allowed In any decree foreclosing this Mortgage. a

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be pald out of the proczes-uf any sale made in pur-
suance of any such decree: (1) All the costs of such subt or suits, advertising, sale, and-conveyance, including at)Jmeys', solicitors’, and
sienographers’ fees, oullays for documentary evidence and cost of sakd abstract and examination of title; (2) all thie Jaonies advanced by the
Mortgagee, if any, for the purpose authorized in the Morigage with interest on such advances at the raie set forth in 1= Miute secured hereby,
from the time such advances are made; (3) all the accrued interest remaining unpaid on the indebtedness hereby secured: %) all thesald prin-
cipal money remalining unpaid, The overplus of the proceeds of sale, if any, shal) then be paid to the Morigagor.’ T

If Morigagor shall pay said Note ai the time and in the manner aforesnid and shall abide by, comply with, and duly perform all the
covenants and agreements herein, then his conveyance shall be null and void and Mortgagee will, within (30) days afier written demand
therefor by Mortgagor, execute a release or satisfaction of this Morigage, and Morigngor hereby walves the benefits:0F all-statutes or:laws..
which require the earlier execution or delivery of such release or satisfaction by Morigagee, ‘ B

IT 1S EXPRESSLY AGREED that no extension of the time for payirient of the deby hereby secured-given by the Mortgagee (o any suc-
cessor in interest of the Mortgagor shall operaic to release, in any mmmer.'the_*orininal-‘lll;billty of the Mortgagor.
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