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MORTGAGE

IS MORTGAGE ("Security Insirument”) is given on SEPTEMBER 26
1988 . The'mor’gagor is ERUNDINO A. PEREZ AND CATHLEEN M, PEREZ, HIS WIFE
{"Borrower"). This Security Instrument is given to
SEARS MORTGAGE CCAPURATION , which is organized and existing
under the laws of Thz 512 TE OF OHIO , and whoge address is
300 KNIGHTSBRIOGE A4, SUITE 500, LINCOLNSHIRE, [LLINOIS 60069 {"Lender"),
Borrower owes Lender thipiinzipalsumof EIGHTY-SEVEN THOUSAMC SEVEN HUNDRED FIFTY AND 00/100
Dollars (U.S. $87, 750,00 }. This debt is evidenced by Borrower’s note
dated the same date as this Steurity Instrument (*Note"), which provides for monthly paymonts, with the full debt, if not
. This Security Instrument

- e

paid earlier, due and payable'<nOCTOBER 1, 2018
)Plha repaymer.t of the dobt evidenced by the Note, with interest, and all renewnls, extensions and

secures to Lender: (a
modifications; (b) the payment of ali-cibur sums, with interest, advanced under paragraph 7 to protect the security of this
¢ Borrower's covenanls and agreemonts under this Securily Insirumont and

Security Instrument; and (c) the porformanc=-2
the Note. For this purpose, Borrower does t ereby morigage, grant and convey to Lender the following described properiy
County, Illinois:

located in COOK

LOT 168 (EXCEPT THE WEST 18.0 FEET THEREu: ) anD LOT 169 (EXCEPT THE EAST 25.0
FEET THEREQOF) IN THIRD ADDITION TO WENTWORVY.ZSTATES, BEING A SUBDIVISION OF
PART OF FRACTIONAL SECTION 20, LYING SOUTH OF (THZ LITTLE CALUMET RIVER AND

PAKT OF THE EAST 1/2 OF THE NORTHWEST 1/4 LYING Z0U'i1_AND WEST OF THE LITILE
CALUMET RIVER OF FAACTIONAL SECTION 29, ALL IN TOKASAI? 36 NORTH, BRANGE 15.

EAST GF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 7O PLAT-THEREQF REGISTERED IN
THE OFFICE OF THE REGESTRAR OF TITLES OF COOK COUNTY, ILLYGGIS, ON JANUARY 10,

1969, AS DOCUMENT NUMBER 24 30 339.

PIN: 30 20 317 022 2/6/

which has the address of 3432 169TH CT, JLANSING
(Sueets

Illinols 50438 {"Property Address");
tZip Code)

TOGETHER WITH all the improvements now or horealter erected on tha properiy, and sl essaments, rights,
ayalties, mineral, oil and gasrights and profits, water rightsend stock and all lixtures now or heroafler

appurienances,rents,r

apart of the property, All replacemenis and addilions shall also be covered by this Security Instrument. All of the foregoing
urity Instrument as the "Properiy.”

BORROWFR COVENANTS that Borrower is lawfully ssised of the estate hereby conveyed and has the right lo

that the Property is unencumbered, except for encumbrances of record,

w9 reforred to in this

morigage, grant and convar the Property and
Borrower warranis and will dofond generally the tille lo the Froperty against all claims and demands, subject to any

encumbrancesof record.
THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/03

ILLINOIS ~8ingie Family-FMMA/FHLMC UNIFORM INSTAUMENY
XC18000 XC1800DAAA

VERSION 1.1




NOFEICIAL :GORY s

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when

due the principal of and inlerest on the debt evidenced by the Note and any prepayment end late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to apﬁﬁcablc iaw ar lo a wrilten waiver by Lender, Borrower shall
e Note, until the Note is paid in full, a sum (“Funds") equal to

pay to Lender on the day monthly payments are due under {
one-twelfth of: {a) yearly taxes nnd assessments which may altain priority over this Security Instrument; (b) yeerly
Jeasehold payments or ground rents on the Properir, if any; (¢} yearly hazard insurance premiums; and (d} yearly morigage
insurance premiums, if ony. These items sre called “escrow ilems." Lender moy estimate the Funds due on the basis of
current daia and reasonabfie estimates of {uture escrow items.

Tho Funds shall be heid in an institulion the deposits or accounts of which are insured or gueranieed by a federal or

state agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the eccount or verifying tha escrow items, unless
Lender pays Borrower interest en the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing that interest shall be paid on the Funds. Unlees an agreement i¢ made or applicable law requires
interest to be paid, Lender shall not be required to pay Borrawer any inlerest or earnings on the Funds. Lender shell give to
Borrower, without charge, en annual accounting of the Funds showing credits and dsbits to the Funds and the purpose for
;vhich each debit to the Funds was mede. The Funds are pledged as additional security for the swune secured by this Securitly
natrument.

1§ the amount of the Funds held by Lender, together with the fujure monthiy payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow ilems when due, the excess shall be, at
Borrower's option, either prompily repaid o Borrower or crediled to Borrower on monthly payments of Funds. If the amount
of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amouni
necessacy to mak~ wp the deficiency in one or more pa{lmenta us required by Lender,

Upon payment i full of all sums securod by this Security Instrument, Lender shali prompt{y refund to Borrower any
Funds held by Lendir. !l under paragraph 19 the Proporty is sold or acquired by Lender, Lender shall apply, no Iater than
immediately prior o the rale of the Properly or ils acquisition by Lender, any Funds held by Lendor at the time of
application as a credit sgrins’ the sums secured by this Security Instrument,

3. Application of Trvinents. Unless applicable faw provides otherwise, all payments received by Lender under
ragraphs 1 and 2 shall be aopliad: first, to late charges due under the Note; second, lo prepsyment charges due under the
ote; third, to amounts payable’unccr paragraph 2; fourth, to interest dus; and last, to principal due,

4, Charges; Liens. Boirorser shall pay all texes, assossments, cherges, fines and impositions attributable ta the
Property which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shal} pay these obligations in the menncs provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on
time directly to the person owed paymex?. Zurrower shall promptly furnish to Lender all notices of amounis to be paid under
this paragraph. Il Borrower makes these paym~zts direcily, Borrower shall promptly furnith lo Lender receipts evidencing
the ments.

imyBr.';rrov.lver shail promptly discharge any'ie= which has priority over this Security Instrument unloss Borrower: (a)
sgrees in writing to the payment of the obligalioi. sr>ured by the lien in » manner acceptable to Lender; (b) contasts in good
faith the lien by, or defends against enlorcement of 'thy lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forleiture of iny part of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien lo this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over ‘his Security Instrumont, Lender may give Borrower » notice
identifying the lien. Borrower shall satisfy the lien or take sne or more of ihe sctions set forth sbove within 10 days of the
giving of nolice.

5. Hazard Insurance, Borrowoer shall keep the imprivzirints now existing or herealier erscled on ths Property

insured sgainst loss by fire, hazards included within the term "ex'epued coverage” and any other hazards for which Lender
requires insurance. This insurance shall be mainlained in the amounts und for the periods that Lender roquires. The insurance
car;'li‘t‘ar providing the insurance shall be chosen by Borrower subject i lsnder’s approval which shall not be unressonsbly
withheld,
All insurance policies and renewals shall be acceptable to Lender s.ia shail.include a standard morigage clause. Lender
shall have the right to hold the policies and renewals, 1f Lender roquires, Borro/ver 1hel promplly give to Lender all receipts
of paid premiums and renewsl notices. In the event of loss, Borrower shall givy prompt notice to the insurance cartier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowar otherwise agree in writing, insurance proceeds sie); ' »pplied to restoration or repeir of
the Properiy damaged, il the restoration or repair iz economically feasible and lLender’s security is not lessened. if the
resloration or repair is not economically fsasible or Lender’s security would be lesgene, ine insurance proceeds shail be
applied to the sums secured by this Security Instrumant, whather or not then due, with aly) excess paid fo Borrower. If
Borrower sbandons the Property, or does not answor within 30 days a notice from Lendei..hat the insurance carrier has
oflered 1o settle a claim, then Lender may collect the insurence proceeds. Lender may use the piocecds to repsir or restore
the Property or to pay sums secured by this Securily Instrument, whether or not then due. Tho ¥-Zay poriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agrea in writing, any application of proceeds ta principal/shall not extend or
postpone the due date of the monthly paymenis referred to in paragrnphs 1 and 2 or change the amocunt f the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower’s right o eny insurance policies and procveds resulting
irom damsage to the Properiy prior to the acquisition shall pass to Lendor to the extent of the sums secured ¥ this Security
Instrument immediately prior to the acquisition.

Borrower shall not destroy, damage or substlantislly

6. Preservation and Maintenance of Froperty; Leaseholds,
change the Property, allow the Property to deferiorate or commit waste. I{ this Securily Instrument is on s leasefioid,

Borrower shall comply with the provisions of the lease, and if Borrower scquires fee litle to the Property, the lcasehoid and
foe title shall not merge unless Lender agroes to the merger in writing,

7. Protection of Lender’s Rights in the Property; Morigage Insurance, I[{f Borrower fails to perform the
covenants and agreemonts contained in thig Security Instrument, or there is & legal proceeding that may significantly alfect
Lender's -ights in the Properiy (such as a proceoding in bankruptey, probate, {or condemsnation or to enlorce laws or
regulations), then Lender may do and pay for whatever is necessary to proteci the vafue of the Property and Lender’s rights
in the Property. Lender's actions mey include paying any sume secured by a lien which hes priorily over this Security

Instrument, apgearing in court, paying reasonable attorneys' fees and entering on the Properly to msko repairs. Although

Lender may take action under this paragraph 7, Lender does not have to do »o,
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument, Unless Borrower and Londar sgree to other terms of paymaent, these amounts shall bear inlerest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice irom Lender 1o Borrower requesting

payment,
* A CHARGE ASSESSED BY LENDER [N CONNECTION W[TH BORROWER™S ENTERING INTQ THIS SECURITY INSTRUMENT 10

PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE
PRECEDING SENTENCE.
XC 18000 XC 18000AAB
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ADJUSTABLE RATE RIDER
{Cast of Funds Index~Rate Caps)

1S AJJUSTABLE RATE RIDER 15 maece Ins 26TH day of SEPTEMBER . 19 88 . and s
nca:patated nto and shali be deemed (0 amend and supplsment ihe Morigsge, Deed of Trust or Security Deed (ihe
“Secufily Ifuumant™) of the same date given by the undsrsipned (Ihe “Borrower®) 1o secure Borrowaer's Adjustadie RAsle

Wote (the "N2a®) to SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION
(the “Lender™) ©f the samne date and covering the property describey In

thu Secufily Inslrumaent and locaisd sl
3432 169TH COURT, LANSING, ILLINOIS 60438

Propatly Aodress)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORAROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in sadition 10 the covenanls and agreamanis made in the Sesurily Insirument. Borrower
wnd Lendof tutltar Covenanl and agiee a5 1OIOWS:

A, INTEREST FATE AND MONTHLY PAYMENT CHANGES
The Note provices foi” an initial inlerest sate of 7,875  %. The Note provides for changes in the interest cate and ihe

tnonthly paymenis, 85 o a\vs:

4. [INTEREZST RATE AND MONTHLY PAYMENY CHANGES

(Al Chanye Dates
Tno interast rate 1 wili pay sy _change on the 1irsd day of APRIL , 1689 . NG ON that Gay
tvuely Gt month theredtfler. Esc>-usie on which my interea! rale could change I3 ¢altad a "Change Dale”

{B) The index
Bannming with the fwst Changa Za’e. my interesi rate will be based on an Index. The “index* is ths moOnthly
weignied sverage cost of savings, bofrowings en? advances of members of the Faderat Home Loan Bank of San Frangisco

{the "Bank"), as made availadie by the Bank. The mosi recent index figure svailable s of the dale 45 days belore each

Chonge Date s called he *Current index.”
o ine Ingex s nO longer avdilable, the NX*, linfder wwiill chooss a8 new index wwhich is based upon comparable

miormabon, Tha Note Halder wwill give ma nolice ol tr.s choice.

IC) Calcaation of Changes
Betore such Change Date. the Nole Holder will calsulals my naw (nterest rals by 8ading THWO AND 25/100
porconiage points { 2,258  A) 10 the Currnt Indox. The Nols Hoider will then 10und the fesult

Gf thes @ddibon 10 tha nedsest ona-eighth of one parcentags pui~. “3.128%) Subject to the fimits siatad in Ssclion 4 (D)

belovy, (his ruunaed amount will be my nevy interast fate until the ne t . Change Dale.
The Nole Holdar will then delermine the amount of the monZaly. paymen! Lhat would be sufficient to repay the

unpaid pONCIEal et | am expected 10 owe sl the Chdnge Dats in Tuil on the malurity date st my new interest cale in
sJbstantivliy equai payments, The result of thus catculation will Le the hew tLynt &l my monthly psyment,

Qi Limits on (nterest Rate Changes
The ntersst rate | &M requiad 10 pay M e firgt Changs Date will not be gfemer thaq 8,875 % or less then
6.875 Y. Tnerasftor. my interatl rate will nevet be intiesased Or decresdsed ur any single Change Oate by moare

than one porcentage pont (1,0%) from the rate of inleres! ) have bewn paying 1or 1ho _Jre7eding 31X months. My interest
tale will naver be graster ynan 12,875 Y

|E) Effective Dste of Chanpges
My nevv inlerest 1ale will become effective on sech Change Date, } will pay the amount Of m; ne\v monthly paymeni

Baginming on the 1HS1 MONtAly payment dale afier the Changs Date uniil the smounmt 61 my monlhly paymesi chinges sgain,

IF) Noticy of Changes
The NoOlu Holder will debiver or mail to me 8 notice af sny changes in my interes! rale and Ine amuunl of my

monibly payment before the stlecuve date of any change. The nholice will include tnlormalion required by lsw (o )e piven
Mg and 2s0 ine litle and tsléphone number of & person who will snswer any question ! miy have regalding 1hs nolice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 0t the Seculity Instrumant IS samended 10 tead as foflovwss

Transfor of the Property or e Beneficial Intecest In Borrower. )f sl ot any part of Lhe Proparty of any intefssl In
1T & sole or teanslerred {or if 2 beneficisi intsrest in Bocrowes 15 3010 O transterted and Boriower is not & nalural
pe1son) wilhoul Lender's prior written consent, Lendes My, &1 ils Oplion, tequire Immediate payment in lull of all sums
secured by ths Seculily Instrument. HOowerer, (lus option ghall nol De exarciesd by Lender M axercise is prohibilad by
ledersl loww as of the aste ol wus Securily thsirument. Lender alsc shall nol sxsicise Ihip oplion if: (a) Borrower causes
lo ve sulmitlud 1o Lender «wiormahion requifed by Lender (o evaludle lhe inlended Iransierse 48 i1 8 New ioan ware
Deing mace to the Lransferse: and (b} Lencer ressonably delermines (Maf Lendsr's security wil not be impared by the loan
assunplon ans thel the nisk of o breach ©f sny covenint of agreement in this Securily Inslirumenl is sccaptabls 10

tendge:.

WULTISTATE ADJK:S TABLE RATE RIDEA-ARM PLAN TE0-Singie Family=Fannla Mas Uniferm fnstrument Forn 3120 10707
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tC o Ine loun #S55umplion. Lender méy 2SO fequire the LaNITerde 10 Sign N SSSUMPLON dgfeament (hat 1S acceplabls 1o
Lunde: ani that obligates the 1ransle/sn 10 keep Wi (N0 Promises 4nd Jgiesments mads in Ihe Nole and in this Spcuniy
Insiruineni. Botrower will cOnlinus tO D¢ -gbligated uhder the NGIe ang (Nf Securily INEITUMANL unless Lander felepsss

Bartower i wrihing,
H Lunder exercisas (he oplion (O requie immediale payment in lull, Lender shell qive Borrovwer notice of
acceleration. Tne notice $hal piovide A period of not leks then IO days 110m Ihe dale (he AOUGe is delivered of maileg

voln wiich BOTTowar must pay sl sumt Sacured by this Securily Instrumaent, it Borrower iy 1o pay thess sums prior
10 the axpralion of (s penod, Lendes May NvOKe any rem. Bes parmitied by this Saecurity Instrumen! withowl turlher

notice Of Jyumand on Borrowes,

€Y SIGNING BELOW. Borrowsr accepls and 2grees 10 Lhe 1arms and COvehdn ontuned in (Mg Adjustable Rate
Rides. .

o (Sea)

—Qmm
-~

o rvndollod. 2 S - 111

=Bortowet

CATHLEEN M. PEREZ

.

(Seal)
Borrowss

(Seal)
=Borrower

LESIVLE

vergion 1,1 ¥C63040 ACHICLOIEMU 902
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If Lender required morigage insurance as a condition ¢f making the [oan secured by this Securiiy Instrumont,
Borrower shall pay Ihe premiums required to maintain ihe insurance in effeci until such time as lhe requirement for the
insurance terminates in accordance with Borrower’s and Lender’s writien agresmen! or applicable law.

8. Inspection, Lender or ils ageni may make roasonablo eniries upon snd inspections of the Property. Lendor shall
give Borrower notice al the time of or prior o an inspection specifying reasonable cause for the inspection,

9. Conderanation. The proceeds of any sward or claim {or damages, direct or consequential, in connection with any
condemnation or other taking of any paci of the Property, or for conveyance in lieu of condemnation, are heroby assigned and

shall be paid to Lender,

In the event of a total taking of the Property, tho‘rroceods shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the eveni of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraclion: (a) the total amount of the suma secured immodiately befors

the taking, dividodpby (b) the lair market value of the Properly immediately belore the taking. Any bsjance shall be paid to
Borrower,

If the Property is abandonod by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers to
make an award or peftle & claim for damages, Borrower fails to respond to Lender within 30 days aller the dato {he notice is
given, Lender is authorized to collect and apply the proceeds, el its option, either to restoration or repair of the Properly or
1o the sums secured by this Securily Iastrument, whether or nol then due,

Unless Lender and Borrower otherwise agree in writling, eny application of proceeds to printipal shall not extend or
postpone the due date of the menthly payments referred {o in paragraphs 1 and 2 or change lhe amount of such payments.

10. Borrov.or Not Released; Forbearance By Lander Not a8 Waiver, Enxtension of the lime for payment or
modification of er.,ari’zation of the sums secured by this Security Instrumeni granted by Lender to any successor in Interes!
of Borrower shall not aperate io release the liability of the original Borrower or Borrower’s guccessors in inlerosf. Lender
shall not be required ‘. commence proceedings againsl any successar in interest or refuse fo extend time for payment or
otherwise modify amurtizetion of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Bor owar’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
nol ba a waiver of or preciudi the exercise ol any right or romedy.

11. Successors and Ass’zns Bound; Joint and Several Liability; Co-signers, The covenants and agreemsnis of
this Security Instrument shall GinZ and benelit the successors and assigns of Lender and Barrowar, subject fo the provisions
of paragraph 17. Borrower's covinoats and agreements ehall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exocute its Note: (a) is co-signing this Security Instrument only lo morigege, grant and convey that
Borrower's inferest in the Properiy unier the terms of this Security Instrumont; (b) is not personally obligated fo pay the
sums secured by this Security Instrume=i; .ad {(c) agrees that Lender and any other Borrower may agree {o extend, madify,
forbear or make any accommodstions with rczard 1o the {erms of this Security Instrument or the Note without that
Borrower's consent,

12. Loan Charges, If the loan secuind tyv this Securily lnstrument is subject io a law which sets maximum loan
charges, and that law is finally interpreted so thil t'e interest or other Joan charges collecied or to be collected in connaction
with the loan exceed the permitted limits, thea: (ar 7ny svch loan charge shall be reduced by the amount necessary to reduce
the charge to the permitied limit; and (b) any sums ! eidy collected from Borrower which exceeded permittsd limils will be
refunded to Borrower. Lender may chooge to make this 5afund by reducing the principal owed under the Note or by making &
direct payment 1o Borrower. If a refund reduces principal, t%ie t»duction will be treated as o partial prepayment without any
prepayment charge under the Note,

13, Legislation Affecting Lender's Rights. If eniciment or expiration of epplicable faws hes the effect of
rendering eny provision of the Note or this Security Instrument uronforceable according o ita terms, Lender, al ils option,
may require immediate payment in full of all sums secured by {tw. Security Instrument and msy invoke any romedies
permiuo;!I !l:g peragraph 19. 1f Lender exorcises this option, Lender ¢lial! iake the steps specified in the second peragraph of

ragrs .
parte 1P4. Notices. Any notice to Borrower provided for in this Securit 'astrument shall be given by delivering it or by
mailing it by firat class mail unless applicable law requires use of another ~icthod. The notice shell be directed to the
Property Address or any other address Borrower designates by notice to Lesder. Any notice to Lender shall be given by
firet class mail o Lender’s address stated herein or any other address Lender ~siraates by notice to Borrower. Any nolice
rovided for in this Security Instrument shall be deemed to have been given to Boirr .ver or Lender when given s provided in
this paragraph.

1{ Governing Law; Severabilily. This Securily Instrument shall be goveine” by federal law and the law of the
jurisdiction in which the Properiy ig located. In the eveni that any provision or clauee of 1/iis Security Instrument or the Note
conflicts with applicable lew, such contlict shall not affect other provisions of this Security 'nit:ument or the Note which can
be given ellect without the conflicting provision. To this end the provisions of this Securii; I[nsfcument and tho Noie are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of tiis Seccrity Instrument,

17, Transter of the Property or a Beneficial Inferest in Borrower. If all or any part-ol ‘no Property or any
interest in it is sold or transferred (or if & benelicial interest in Borrower is sold or transferred and Becrmwar is not @ naturel
person) without Lender's prior written consent, Lender may, ai its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise it prohibited by
federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay aﬂ sums socured by
this Security Instrument. 1] Borrower fails to pay these sums prior to the expiration of this poriod, Lender may invoke any
remedias permitted by this Security Insirument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. [f Borrower meets certsin conditions, Borrower shall have the right to have
enforcemant of this Securily Instrument discontinued at any time prior to the earlier of: (2} 5§ days {or such other period ns
applicable law may spocifg' for roinsiatemeont) before sale of the Property pursuant to eny power of sale contsined in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lander all sums which then would be dua under this Security Ins{rument and the Note had no scceleration occurred; (b)
cures any default of any other covenants or agreemsnts; (c) pays sll expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atiorneys’ fees; and {d) takes such aclion as Lendor may reasonably require to
assure that the lien of this Security Insirument, Lender's rights in the Property and Borrower's obligation {o pay lhe sums
secured by this Security lnstrumenl shall continue unchanged. Upon reinstatement by Borrower, this Security lastrument and
the obligations secured hereby shall remain fully etfective as if no acccleration had ocourred. However, thiz right to reinstate

shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS, Borrower and Lendor further covenant and agreo as follows:
19, Acceleration; Remodios. Lender shall give notice to Borrower prior to acceleration following Borrower's

breach of any covenant or agreement in thisSecurity Instrument{but not prior to acceleration under paragraphs 13and
17 unless applicable law provides otherwise), The notice shall epecify: (a) the dofault; (b) the action required to cure
the default;{c) a date,not less than 30 days from the dato the notice is given to Borrower, by which the default mugt be
cured; and {d) that failure 1o cure the dofauli on or before ihe date specified in the notico may result in acceloration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and snle of tho Property, The notice
shall further inform Borrower of the right to reinstate after acceleration and tho right to assort in the foroclosure
proceading the non-existenceof adefault or any other defanse of Barrower to acceleration and foreclosure, If thedefault
is not cured on or before the date sgoci[iod in the notice, Lender at its oplionmay require immediate payment in full of

nstrument without further demand and may forecloso this Security Insirument by

all sums secured by this Security
judicial proceeding. Lender shatl be entitled io collect all expenses incurred in pursuing the remodios provided in this

paragraph 19, including, but not limited 1o, reasonnble nitornoys’ fees and costs of title svidence,

20.Lender in Possession, Upon acceleration under paragraph 19or abandonmentof the Property and £t any timo prier to the
expiration of any period of rademption lollowing judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall
be enlitled to enter upon, {ake possession of and manage the Property and to collect the rents ol the Property including thoso past duo.
Any rents collected by Lendar or the receiver shall ke applied first to payment of the cosis of managemsnt of the Property and
collection of rents, including, but not limited to, receiver's lees, premiums on receiver's bonds and reasonable nttorneys’ foes, and thon

to the sums secured by this Socurity Instrument,
21. Release. Upon pa&mont of all rums secured by this Security Instrument, Lender shall rel this Security Inelrument

withoul charge to Borrower, Borrower shall pay any recordation casts.
. Waiver . Homestead Borrower waivosall right of homestead exemption in the Property.

22

23, Rider< 1\ 7 ais Security Instrument, If one or more riders are axecuted by Borrower and recorded togeiher with {his
Security Instrument, 1’.c covenants and agreements of each such rider shall be incorporated into and shali amend and supplement the
covenants and agroenieris of this Security Instrument as if the rider(s) were a part of this Securily Instrument. [Check applicabie

box{es)]
L X] Adjustable Zatr Rider [] Condominium Rider [C] 2-4 Family Rider
G ,“::[:] Graduated Paymer. Rider [C]] Planned Unit Development Rider

v

0F

3

= <[] Other(s) [specify]
. BY SIGNING BELOW, Borrowe.’ ar:¢is and agress to the terms and covenants containod in this Security Instrumentand in

y_rider(s) executed by Borrower and recorued with it.

(1

oxF L
75— ’ {Senl)
- - J(dadé’ Loy L e o

ERUNDINO A, PEREZ - , -Borrower
CATH.EEN M, PEREZ ~Borrowst
{Seal)
-Borrower
_____ {Sesl)
~Borrower
STATE OF ILLINOIS, COOK Countly #s.
1, the undersigned , a Nolary Public i an! for said county end stato,
do hereby certify that Erundino A. Perez & Cathleen M, Perez, hfas vife
, personally known to me to be the same person(s} whose noino/e) are
subecribed to the foregoing instrument, appeared before me this day in person, and acknowledged that t hey

signed and delivered the said instrument as  their free and voluntary act, for the uses and purp.wme therein

set forth.

Given under my hand and officiel seal, this  ;..;  day of September , 19 88,

M M P
[ Notary Publio /

My Commission expires: 10/24/89

This instrument was prepared by:

MAKI M. PEET RETURN T0:
{Name} SEARS MORTGAGE CORPORATION
L INCOLNSHIRE, 1L 60069 455 KNIGHTSBRIDGE PXWY
(Address) L INCOLNSHIRE, 1L 80069

XC1800D XC 1800DAAD

VERSION 1.1

CESTYLE




>
al
O
O
—
<
O
L1
LL
O
Z
>

CASN S 4
20909 Soull ‘03e0

Ve uosew "M €21
ANVINOD 3141 YORIINY Qiy

EE8InLE

LN
pPIRiloN
cazipey
? r98Q
T RTT L

——— il o A . A=+ o " e e r—

- et

Z<5im0ad

— e iy
Ve gt ,.._:Dn

ssaippy
- T Lg panjuinig
-k .
s =
Q3 %
s :
2 3
S SN
S¢ N
- 3=
35 =
e £
L

gesinit

3741833
1

.....




