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- ‘ [ | s t@n 1ed in connection with
morigages | ed under the one- to
four-family provisions of the National
Housing Act,
MORTGAGE
“- THIS INDENTURE, Made this 26th dayof September, 1988 , between
EDDIE GAYOEN, AND ELIZABETR GAYDEN, , HIS WIFE
+ Mortgagor, and
MARGARETTEN & COMPANY, INC. :
a corporation organized and existing under the laws of t he State of Naw Jersey and authorized to

o do business in the state of [linois, Mortgagee.

:}-’ WITNESSETH: That whereas the Morigagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory

Note bearing even dr.c herewith, in the principal sum of
Forty- Six Ttousand, Three Hundred Ninety- Eight and 00/100

ﬁ Dollars ($ 46.,/328.00 ) payable with interest at the rate of
(N Tan AND One-Hul'f Per Centum
per centum ( 10 AaND>  1/2 %) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its office
in Iseldin, New Jersay. 08830

or at tuch other place as the holder . ay designate in writing, and delivered; the said principal and.interest being payable in
monthiy instaliments of

Four Hundred Twenty- Four and %a/100
Dollars ($ 424 .54 yonZi first day of November 1, 1988 ., and a ke sum on
the first day of each and every month thereaftes until the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payable 7a ihe first day of Ootober, 2018

NOW, THEREFORE, the said Mortgagor, for th=/> et securing of the payment of the sald principal sum of money and
interest and the performance of the covenants and agrecments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, th¢ fo'lowing described Real Estate situate, lying, and being in the
county aof COOK and the State of Ilinois, to wit:

_ L)

|
= LOT 88 1IN E A CUMMINGS AND COMPANY'S ADDITION TO MORGAN PARK
- BEING A RESUBDIVISION OF ALL BLOCKS 1 TO .8 BOTH INCLUSIVE IN
- WEAGE'S SUBDIVISION OF THE SOUTHWEST 1/4 0F THE SOUTHWEST 1/4
OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 14, SAST OF THE THIRD
— PRINGIPAL MERIDIAN, IN COOK COUNTY, JTLLINOIS
O PERMANENT TAX NO. 25-17-318-028 .
- 1414 W 108TH PL, CHICAGO, 1L 60843
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TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distribuiting heat, light,
water, or power, and ail plumbing and other fixtures in, or that may be placed in, any bullding now or hereafter standing on
sald land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Hlinols, which said rights and benefits the said Mortgagor does hereby

expreqsly release and waive,

STATB OF [LLINOIS
HUD-92116M (5-80)

ILLINOIS FHA MORTGAGE
MAR-1201 (8/86)
Replaces 1L-101 (Rev. 7/85)
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* AND AS ADDITIONAL SECURITY for the payment of the Indebtedness aforesald the Morigagar does hereby assign to the Mortgagee
all the rents, {ssues, and profits now due or which may hereafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now cxisting or hereafter erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other hazard, casualttes and contingencies in such amounts &nd for such periods
as may be required by the Morigagee and will pay prompily, when due, any premiums on such insurance provision for payment of which has

not been made hereinbefore.

‘ All insurance shall be carried in companies approved by the Mortgagee and the poticies and renewals thereof shall be held by the Mort-

gagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. in event of loss Morigagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed 1o make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Morigagee joinily, and the insurance proceeds, or any part thereof, may be applied by the Morigagee at its option either to the reduction of
the indebtedness hercby secured or 1o the restoration or repair of the property damaged. In event of foreclosure of this Mortgage or other
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Morigagor

in and to any insurance policies then in force shali pass to the purchaser or grantee. .

THAT if the premises, or any part thercof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebiedness upon this Morigage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Morigagee and shall be paid forthwith to the Mortgagee

to be applied by it on arcount of the indebtedncss secured hereby, whether or not.

THE MORTGAGOK "URTHER AGREES that should this Morigage and the Note sccured hereby not be cligible for insurance under
the National Housing Act wi*hin 60 days from the date hercof (written statement of any officer of the Department of Housing and Urban
Development or authorized age at of the Secretary of Housing and Urban Development dated subsequent to the 60 days' time from the date
of this Mortgage, declining to izisuie said Note and this Mortgage, being deemed conclusive proof of such ineligibility), the Mortgagoee or the
holder of the Note may, at iis cp ¢ on, declare all sums secured hereby immediately due and payable.

IN THE EVENT of default in maki iz any monthly payment provided for herein and in the Note secured hereby for a period of thirty
(30) days after the due date thereof, or ‘n rase of a breach of any other covenant or agreement hereln stipulated, then ihe whole of said prin-
cipal sum remaining unpaid together wirs accrued interest thereon, shall, at the election of the Morigagee, withgit notice, become Im-

mediately due and payable,

AND IN THE EVENT that the whole of saiz debt is declared to be due, the Mortgagee shall have the right immediately to foreclose this
Mortgage, and upon the fiiing of any bill for that prrpore, the court in which such bill {s filed may at any time thereafter; ¢lther before or
after sale, and without notice to the sald Mortgagor, or any party claiming under sald Mortgagor, and without regard to the solvency or in-
solvency at the time of such applications for appointmer. of a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons lable for the payment of the indebteposs secured hereby, and without regard to the value of sald premises or whether
the same shal) then be occupled by the owner of the equity o/ releription, as a homestead, enter an order placing the Mortgages In possession
of the premises, or appoint a recelver for the benefit of the Mor ;zgee with power ta collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure sult and, In case of sak snd » deficiency, during the full statutory period of redemption, and such
renits, issues, and profits when collected may be applled toward th: pa;'ment of the indebiedness, cost, taxes, insurance, and other items

necessary for the protection and preservation of the property.

Whenever the sald Mortgagee shall be placed In possession of the abcvr described premises under an order of a court in which an actlon
is pending to foreclose this Mortgage or & subsequent mortgage, the said 4o/tragee, in its discretion, may: keep the said premises in good
repair; pay such current or back iaxes and assessments as may be due on the s8'd_premises; pay for and maintain such insurance in such
amounis as shall have been required by the Mortgagee; lease the said premises 10 2nv Mortgagor or others upon such terms and conditions,
either within or beyond any period of redemption, as are approved by the court; collrct.2nd receive the rents, lssues, and profits for the use of
the premises hereinabove described; and employ other persons and expend itse!f such am~unts as are reasonably necessary (o carry out the

provisions of this paragraph.

© AND IN CASE OF FORECLOSURE of this Mortgage by sald Mortgagee In any cour: 75 law or equity, a reasonable sum shail be &l-
lowed for the solicitor’s fees, and stencgraphers’ fees of the complainant In such proceeding: rnd also for al! outlays for documentary
evidenice and the cost of a complete abstract of title for the purpose of such forectosure; and In'cas. of any other ault, or legal proceeding,
wherein the Mortgagee shall be made & party thereto by reason of this Mortgage, its costs and expinics,‘and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall be a further lien and charge
upon the said premises under this Morigage, and all such expenses shall become s0 much additiona. J)debtedness secured hereby and be

allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the priceras of any sale made in pur-
suance of any such decree: (1) Al the costs of such suit or suits, advertising, sale, and conveyance, Including »itorneys*, solicitors', and
stenographers’ fees, outlays for documentary evidence and cast of said abstract and examination of title; (2) all th7 vonies advenced by the
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in 10e Nate secured hereby,
from the time such advances are made; (3) all the accrued interest remaining unpald on the indebtedness hereby secured, (4 all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid 1o the Mortgugor,

If Mortgagor shall pay said Note at the time and in the manner aforesaid and shall abide by, compiy with, and duly perform all the
covenants and agreements herein, then this conveyance shail be null and void and Mortgagee will, within (30) days after written demand
therefor by Mortgagor, execute a release or satisfaction of this Mortgage, and Mortgagor hereby waives the beneflts of all statutes or laws
which require the earlier execution or dellvery of such release or satisfaction by Mortgagee. .

1T IS EXPRESSLY AGREED that no extension of the time for paymeny of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shall operate to release, in any manner, the original Habllity of the Mortgagor.

206TEL2D
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o V$741 %02
FHAf 131-5522838-748 LOAN# 62201905
FHA ASSUMPTION RIOER TO MORTGAGE/DEED OF TRUST
THIS ASSUMPTION RIDER is made this _ 26TH day of SEPTEMBER, 1988 .

is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date,
given by the undersigned ({the "Borrower") to secure Borrower’s Note to

MARGARETTEN AND COMPANY INC, (the "Lender") of the same date and
covering the property described in the Security Instrument Jlocated
at: 1414 w. 109TH PLACE, CHICAGO, ILLINOIS 60643 ,

ADDITIONAL COVENANTS. 1In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as

follows:

The mortgrgee shall, with the prior approval of the Federal Housing
Commissioney.~or his designee, declare all sums secured by this Mortgage to be
immediataly duz-and payable if all or a part of the property is sold or
otherwise transferrad (other than by devise, descent or operation of law) by
the mortgagor, pursuant to a contract of sale executed not later than 12
months after the uate an which the Mortgage is endorsed for insurance, to a
purchaser whose crediti “has not been approved in accordance with the
requirements of the Commissioner. (If the property is not the principal or
secondary residence of the mortgagor, "24 months" must be substituted for "12

mggths;.).
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- 19 B8 is deemed to amend and supplement the Morrsase of same date as follows:

e

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permil 1o be done, upon said premises, anything
that may impair the valuc thercof, or of 1he security intended 1o be effected by virtue of this instrument; not to
sulfer any licn of mechanics men or material men to attach to said premises; to pay to rhe Morigagee, as here-
inafier provided. until said note is fullypaid, (1) a sum sufficient 1o pay nl) 1axes and assessments on said prem.
iscs, or any 1ax or assessment that may be levied by authority of the Siate of lllinois, or of the county, town,
village, or ¢ity in which the said land is situate, upon the Morigagor on account of the ownership thercol; {2)
a sum sufficient 10 keep all buildings thay may ot any time be on said premises, during the continuvance of said
jindebtedness, insured for the benefit of the Mornigagee in such forms of insurance, and in such amounts, as may

be required by the Mortgagee,

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for 1axes or assessments on said premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper prescrvation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this moripage, to
be paid out of proceeds of the salc of the mortgaged premiscs, if not otherwise paid by the Morigagor,

It is expressly provided, however (all ather provisions of this morigage to the contrary notwithstanding),
that the Mortpage> shall not be required nor shall it have the right to pay, discharge, or remove any tax, assesse
ment, or tax lier upon or against the premises described herein or any pari thereof or the improvements situated
thereon, so long as the Mortgagor shall, in good laith, coniest the same or the validity thereof by appropriate
lepal proceedings bcanzht in a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, (or lien so contested and the sale or forfeiture of the said premises or any part thereol 1o

satisfy the same,
AND the said Mortgapoer further covenants and agrees as follows:

That .p:ivi'lege is reserved to nay the debt in whole or in part on any fnstallment
due date. - . '

That, together with, and in addition te, th® moathly pavments of the principal and interest payable under the
terms of the note secured hereby, the Morigagor will pay to the Mortgagee, on the first day of each month uniil
the said note is {ully paid, the lollowing sums:

1

(5) A sum egual to the pround remis, il any, next due. plus the prersiams that will next become due and pavable on
policies of fire and other harard insutance covening (he morgaced progatty, plus Taves and asiessmenis neap due
on the morigaged property (all as estimated by the Morigapeey less 2t suivs already paid theretor divided by Ihe
number of months 10 elupse belore ohe month prior 10 the date when such ground rents, premiums, laxes and as-
sesyments will become dehinguent, such sums 1o be held by ‘Morigagee in t7ast 1o pay said ground tents, premiums,

taxes ana special assessments; and

{b} All payments tenuoned in the two preceding subsections of this paapraph and aly pavmenis 1o be made under the
note secured hereby shall be added (oecther and the aperepaie amount thereof sho’s he pad by the Mortgagor each
month in a single paymeni 10 be apphed by the Morigagee (o the lollowing tems 1n the orae - se forih:

- interest on the note secured hereby. and
amoruzation of the principal of the said note,

Any deficiency in 1he amount of any such agptepsie monthly pavmem shall, unless made good by th. Aortpagor prior
to the due date of the next such payment,: consbivie an evens ol defaull under this motigage. The Liriigapee mav col-
lect 3 *‘late c¢harge” not 1o cxceed four cents (4') for cach dollar (51) for each payment more than fosen (15) days in
arrears, Lo cover the extta expense invohed it handhing dehinquenl payments, (a)

If the total of the payments made by the Morigagor under subsection (5Xof the preceding paragrapl. sicall exceed
the amount of the payments aciually made by the Moripagee for ground rents, taxes, and assessments, OF insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Maortgagor, shall be credited on
subseguent payments to be made by the Mortgagor. or refunded to the Morngagor. 1, however, the monthly payments
made by the Morigapor under subsection (b/ of the preceding paragraph shall not be sufficient to pay ground
renis, 1axes, and assessments, of insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to {he Morigagee any amount necessary to make up the d=liciency, on
or belfore the date when payment of such ground rents, taxes, assessmenls, OF insurance premiums shall be due.
If at any time the Mortgagor shall tender 1o the Morigagee, in accordance with the provisions of 1he note secured
hereby, full payment of the catire indebicdness represented thereby, the Morigagee shall, in compuling the
amount of such indebtedness, credit to the account of the Mortpagor all payments made under the provisions of
subseciion (@) of the preceding paragraph which the Mortgagee has not become obligaled 10 pay to the Sccretary
of Housng and Urban Developmeny, and any balance remaining in the funds accumulated under the provisions
of subsection (&) of the preceding paragraph. Lf there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or il the Mortpagee acquires the property
otherwise after detault, the Morigagee shall apply, at the time of the commencement of such proceedings or at
the lime the property is otherwise acquired, the balance then remacning in the funds accumulated under sub-
section (&) of the preceshing paragraph as a credit aganst the amount of principal then remaining unpaid under
said note and shall properly adjust any payments which shalltr)\ave been made under subscction (a7 of the pre-

ceding paragraph. o A L .-
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ﬁll)i ground rents, 1l any, raxes, special aysessments, fire, and other hazard insurance premiums:
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