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MORTGAGE

THIS MORTUAUE (“Security Instrument) is given on CSERPTEMBER 16 g

19..8.8.. The mortgagor is .. JAMES . A, . SCHOTT. AND. MARY. ANN._.SCHOTT, his wile 000
rower''). This Securily Instrument is given to

 which is organized and existing

B40. . SQUTH. CAY. PARK AVENUE, QAK.PARK, ILLINOIS. 4 ("Lender").

Borrow:r owes Lendernv principal sum of £ IVE. . THQ .ﬁﬂNg..g R.00/100 s emm e e ————
000.0! ........). This debt is evidenced by Borrower's note

dated the sume dnte as thia Sseurity [nstrument “NoteB which provides for monthly pnyments, with the futl deb, if not
paid earller, due and payableon ... NOVEMBER. 1., B8 This Security Instrument
secures to Lender: (8) the repayriaent of the debt evidenced by the Note, with interest, and all renewals, exlensions and
modifications; (b) the payment.«Zall other sumy, with interest, advanced under parngraph 7 to protect the security of this
Security Instrument; and () the perfirivance of Borrower's covenants und ngreements under this Security Instrument and

the Note. For this pur%&ﬁrmwe; Ziovs hereby morigage, grant nhd convey to Lender the following described property
focated in .o SRIER T e eeeriiterertEretsraeetae nteeeeaatbe ey rteriara e el e i ee LSRR e r N County, lilinois:

NORT:L PALF (%) O LOT NINETEENe=weseca=w(19)
ccweaSOUTH W2k IEET OF LOT TWENTY==w==swewe=(20)

IN BLOCK THREE (3), IN THE CHICAGO HERALD ADDITION TO OAK PARK, BEING
A SUBDIVISION OF THME WEST HALF (k;-OF LOT 4 IN THE SUBDIVISION OF
SECTION 18, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDLAN (EXCEPT THE WEST HALF (&) /OF THE SOUTHWEST QUARTER (%) THEREOF)

PERMANENT INDEX NUMBER: 16-«18-212~002--0000 7
PROPERTY ADDRESSt 620 SOUTH EAST AVENUE/ OAK PARK, ILLINOIS 60304

THIS MORTGAGE IS A Juisiad TiciilBAL.

whhhhuuwumnuuw.mﬁﬂgmﬁgﬂmﬂnﬁhﬁgﬁﬂyﬁNUE$m“mmmm”mm.mm”meAKmRABKmmmmmmmm

1City)

Hinois ....ccoveneeee 600 ... (“Property Address"):;
(20 Code)

TOGETHER WitH ull the improvements now or herealter erccted on the property, and all ensements, rights,
appuricnances. rents. royallies, mineral, oil und gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the *'Propariy.”
BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, ¢xcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clnims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMEINY Form 3014 12/8)
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If f.ender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insursnce terminates in accordanee with Borrower's and Lender's written agreement or applicable law.

8, Inspection, Lender or its agent mny muake reasonable entries upon and inspections of the Property. Lender
shall give Burrower notice at the time of or prior to an inspection specifying reasonable cause for 1he inspection.

9. Condemnatlon. The proceeds of any awnrd or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shalt be paid to Lender.

In the event of u tolnd taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of o partial teking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the laking. divided by (b) the fuir market value of the Property immedintely before the taking. Any balance shail be
paid to Borrower.

Il the Property is nbandoned by Borrower, or il after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damoges, Borrower luils 1o respond 1o Lender within 30 days afier the date the notice is
given, Lender s ruthorized to collect und apply the proceeds, al its oplion, either to restoration vt repair of the Property or
to the sumy seciiced by this Security tnstrument, whether or not then due.

Unless Lendar and Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due datzof the monthly payments referred to in parsgraphs 1 and 2 or change the amount of such payments.

10. Borrowsr Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amartization of the sums secured by this Security Instrument granted by Lender ta any successor in
interest of Borrower shuii o0 aperate to release the lisbility of the ariginal Borrower or Borrower®s successors in interest.
Lender shull not be requizsd %o commence proceedings against any successor in interest or refuse (o extend time for
payment or olherwise modify uzurtizution of the sums secured by this Security Instrument by reason ol any demand made
by the originul Borrower or Bovrdwesr's suceessors ininterest. Any forbenrnnee by Lender in exercising any right or remedy
shall not be i waiver of or preciude thesxercise of any righl or remedy.

11, Successors and Assigns doun”: Joint and Severa! Liability; Co-signers.  The covenants and agreements of
this Security Instrament shall bind wita bénefit the successors nnd assigns of Lender and Borrower, subject to the provisions
of paragraph | 7. Borrower's covenunts nnd Zgrisments shall be joint und severnl. Any Barrower who co-signs this Security
Instrument but does not cxecute the Note: () is co-ngning this Securty [nstrument only to morigage, grant and convey
thut Borrower's interest in the Property under Zneiterms of this Security Tistrument, (b) is not personndly obliguted (o pay
the sums secured by thix Security Instrument: wirve) agrees that Lender nnd any other Borrower muy sgree (o extend,
modify, forbear or make any gecannodations witheegard 10 the terms of this Security [nstrument or the Note withoul
thut Borrower's consent.

12, Loan Charges. [ the lomn secured by this Sectvity Instrument is subject fo n law which sets masimum loan
charges, nnd that luw is Hoally interpreted so that thelintevest or other loan charges collected or 1o be collecied in
connection with the loan exceed the permitted limits, then: <) any such lonn charge shall be reduced by the amount
necessary to tedice the charge 1o the permitied limit; and (b)2av/sums already collected from Barrower which exveeded
permitted limits will be refunded to Borrower  Lender may chiord to make thiv refund by reducing the principal owed
uniber the Nute or by makiag o direct payment to Borrower. 11 refind reduces principal, the reduction will be treated ns o
paetial prepuy ment without any prepayment charge unider the Note.

13, Legisiation Affecting Lender's Rights, If enactment or expirntion of applicable laws has the effect of
rendering ahy proviston of the Note or this Security Instrument unenforceableaccording to iy terms, Lender, at ity oplion,
may require immedinle puyment in full of nll sums secured by this Security Instrument und niay invoke any remedics
permitted by paragraph 19. If Lender eacreises this option, Lender shall take tie siens specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Sceurity bnstruniercshall be given by delivering it or by
mailing it by frst class muil unless applicable law requires use of another method. Pacpotice shull be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any aotice to Lender shall be given by
fiest class miail to Leaders address statesd herein or any other address Lender designates bylnotice 10 Horrower. Any notice
pravided for in this Sccurity Instrument shall be deemed 1o have been given 1o Borrower or Lend<r schen given as provided
in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federai i and the law of the
Jurisdiction in which the Property is loented. In the event that any provision or clause of this Securizy fastrument or the
Note conflicis with applicable law, such conflict shall not affect other provisions of this Security Instevingnt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ta=trament and the
Noute ure declured to be severable.

16. Borrower's Copy. Hurrower shall be given one conformad copy of the Note and of this Security Instrument.

17. ‘T'rarsfer of the Property or » Beneficinl Interest in Borrower. 16 ali or any purt of the Property or any
interest in 1t is sold of trunsferred (or iFa beneficial interest in Borcower is sold or transferred and Borrower iy not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediote payment in full of sll sumsx
secured by this Security Instrument. However, this option shall not be exercised by Tender iF exercise is prohibited by
federn] law as of the date of this Security Instrument.

If Lender exercises this option, Lender shull give Borrower notive of necelerntion. The notice shudl provide o period
ol not less than 30 days from the dute the notice is delivered ur mailed within which Borrower must pay oll sums xecured by
this Security Instrument. If Borrower Fails 1o pay these suma prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Horrower.

t8. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shull huve the right 1o huve
enforcenmcnt of this Security Instrunent discontinued at uny time prior (o the earlier of: () 8 duys (or such other period as
applicable law may specify for reinstniement) before sale of the Property pursuant to uny power of sale contained in this
Sccurity tnstrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions wre that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument nnd the Note had no acceleration
occurred; (b) cures any deliult of any other covenants or agreements; (¢) pays sll eapenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonuble nttorneys' fees: und (d) tukes such nction ns Lender muay
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Horrower's
obligution tu pay the sums secured by this Security [nstrument shall continue unchunged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no ucceleration had
occurred. However, this right to reinstate shull not upply in the case of aveeleration under paragruphs 13 or 17,
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