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This instrument was prepared by:
wWilliam: T, ‘Roberts-
Assistapt, Vice.President
3201 North™ATR1and Avenue
o gy
Chicage, [Y¥linols 60657

MORTGAGE

S MORTGAGE is made this...... 1&th ....day of...Seprember,.. ‘
19.88., between the Mortgagor, . . John Koutsul.ls .and. Joanne .0r)andn Koutsullis. hls.wife AND..
Leo, Orlande. and. Patrlcla, Oplandg . ... (herein “Borrower™), and the Morigagee, . Lasalle, Bank.....
kake, View ., e il , & corporation organized and
existing under the laws of , whose address is....3201 North .

Ashland Avenye,, Chicagg v . Cherein“Lender”). -

(RO

To SECURE to Lender (22 the repayment of the indebtedness cvidenced by the Note, with. intercst thereon, the
payment of all other sums, ‘with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agrecments of Borrower herein contained, and (b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower docs »ércby morigage, grant and convey to Lender the following described property
located in the County of Cock. .. , State of Hlinois:

Lot 29 In Neorthbrook Estates, Unit #5, a subdlvision In Section 9 & 10, Township

42 North, Range 12, East of the Third Princlpal Meridian, according to Plat thereof
registered in the 0ffice of the Regis<rar of Tittes of Cook County, !llineis on
Dctober 13, 1955 as Document #1627188 ‘& Czrtificate of Correstlon thereo

registered on March 22, 1955 as Document #1358783. - -

THIS IS A JUNIOR MORTSAGE

AR R T T I IR A I A S R R

{stresl) [City}
B 44 TN (hercin “Properly Address™);
{Stals snd Zip Cous) .

TookTHer with all the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances, rents, royaitics, mineral, oit and gas rights and profils, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the leasehald estate if this Mortgage Is on a leaschald) are herein referred to as the “Property™,

Borrower covenants that Borrower is lawfully seised of the vstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower ‘will warrant and defend
generally the titlc to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions ta coverage in any title insurance policy Insuring Lender's intercst in the Property.
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Lender's written agrecment or applicable low. Borrower shall pay the amount of all mortgage insurance ‘premiumis in the
manner provided under paragraph 2 hereof. -

Any amounts disbursed by Lender pursiant to this paragraph 7, with interest thereon, shal] become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof, and shal! bear- interest from the
date of dishursement at the rate payable from time to time on outstanding principal under the Note-unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest'rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender (o incur any expense or take
any action hereunder. .

8. Inspection. Leader may muke or cause lo be mude reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 10 Lender's
interest in the Property.

9, . Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in ‘connection with any
condemnation or other laking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a 1otal taking of the Property. the proceeds shall be applied to the sums secured . by this Mortgage,
with the excess, if any. paid to Borrower. In the event of a partia) tuking of the Property, iinless ‘Borrower and Lender
atherwise agree In writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal 1o that proportion which the amount of the sums seciircd by this Mortgage immediately prior to the date ‘of
taking bears to thofeir market value of the Properly immediately prior to the date of 1aking. with the balance of the proceeds
pald 1o Borrow~.:. )

If the Property ’a abandoncd by Barrower. or if. afier notice by Lender to Borrower that the condemnor offers to make
-an nward or settle’a «'~im for damages, Borrower fails to respond 10 Lender within 30 days afier the date such notice is
.mailed, Lender Is aitherized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Properiy or ta the sums sedured by this Mortgage.

Unless Lender and Borcewer otherwise agree in writing, any such applicalion of proceeds 1o principsl shall not extend
or poatpone the due date ¢f tas_monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such instatiments. !

10. Borrower Not Releas d. Extension of the time for payment or modification of amortizalion of the sums secured
by this Mortgage granted by Lapcr to any successor in interesl of Borrower shall not operale 1o release, in.any manner,
the linbility of the original Borrower aind Borrower's successors in interest, Lender shall not be required to commence
proceedings ngalnst such successor o= rif-ae to extend- time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of <oy demand made by the original Borrower and Borrower's successors in interest,

11. Forbearance by Lender Nat o Walier. | Any forbearance by Lender in exercising any right or remedy hercunder, or
otherwise afforded by applicatle law. shal. not be n waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment ¢/ tuxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accclerate the maturity of the indebledness scoured by this Mortgage,

12. Remedies Comulative, All remedies provid:d/in this Mortgage are distinct and cumuiative to any other right or
remedy under this Morigage or afforded by law or eqri’ye and may be exercised concurrently. independently or successively.

13. Successors and Assigns Bound; Joint and lever-' Liabllity;. Captions. The covenants and agreements herein
contained shall hind, and the rights hereunder shall inure 10; ik e respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenarts and. agreemenia of Borrower shall be Joint and several.
The captions and headings of the paragraphs of this Mortgag: are for ‘convenience only and are not to he used to
interpret or deflne the provisions hereof, : .. . .

14. Notlee. Except for any nolice required under applicaals’lnw 10 be given in another manner, (a) any natice to
Borrower provided for in this Mortgage shall be given by mailing sucii notice by certified meil addressed to Borrower at
the Property Address or at such other address as Borrower may desiznite by notice to Lender ns provided herein, and
(b) any notice to Lender shall be given. by certified mail, return receipt sequesied. to Lender's address staled herein or to
such other nddress ns Lender mny designate by notice to Borrower as provirfcd hercin,  Any notice provided for in this
Mortgage shalt be deemed 10 have been given to Borrower-ar:Lender when {iven i the- manner -designated herein:

15. Uniform Morigage; Governing aw: Severability. This form of morizngr’'combines uniform covenants for national
use and non-uniform covenanis with limited variations by jurisdiction to conatitad< w uniform security instrument covering
real praperty. This Morigage shall be governed hy the jaw of the jurisdiction in which the Property.is located, In the
cvent that any provision or clause of this Mongage or (he Note conflicis with applicablz Taw, such conflict shall not affect
other provisions of this Mortgage or the Mote which can be given effect without tar conflicting provision, and to this
end the provisions of the Mortgage and the Notc are declared to be severable. . ‘

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note un] of this Mortgage at the time
of execution or after recordation hercof. : _ .

17. Transfer of the Property; Assumption. If all or any part-of the Property or an interest therir.is sold or transferced
by Borrower without Lender's prior writlen consent. excluding () the creation of a lien or encuribrance subordinate to
this Morigage, (b) the croation of a purchase money security interest for houschold appliances, (¢’ p transfer by devise,
descent or by operation of law upon the death of o joint tenant or (d) the grani of any leaseheld interess 7ic three years or less
nat containing an option to purchase, Lender may. at Lender’s option, declarc all the sums secured by <his-Mortgage 1o be
itnmediately duc and payable. Lender shall have waived such option ta accelerate if, pricr to the sale of 1wansfer, Lender
and the person to whom the Property is 1o be sold or transferred reach agreement in writing that the credit of such person
is salisfactory 1o Lender and thot the Interest payuble on the sumns secured by this Mortgoge shall be at such ralc as Lender
shall request. 3§ Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed n written assumption agreement accepled in writing by Lender;-Lender shall rotease Borrower from all
obligations under this Mortgage and the Note,

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in nccordance with
poaragraph 14 hereof. Such natice shall provide a.period of not less than 30 days from the date the notice is malled within
which Borsower may poy the sums declared due. Ef Borrower fails to pay such.sums prior ta the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted hy paragraph 18 hereof.

NoN-Unirorm CoveNanTs. Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedies, Except as provided In paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due ny sums secured by thia Morigage, Lender
prior to sccelaration shall mal) notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach| (2} the sction
required to cure such breach; (3) a date, not less than 30 days from the date the nolice is mailed to Borrower, by which such
breach must be cured; and (4) that fallure io cure such breach on or before the date specified In the notice may result in
nccaleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding
the nan-existence of a default or any other defense of Borrower fo acceleration and foreciosure. If the breach Is not cured on
or before the date specified in the notice, Lender at Lender’s option may deciare all of the sums secured by this Morigage to be
immediately due and payable without further demand and may foreciose thia Morigage by judicial proceeding. Lender shall
be enfitled to collect In such proceeding all expenses of foreclosure, including, hut not limited to, rensonable atiorney’s fees,
and costs of decumentary evidence, abstracis and title reports.

-~ 19, Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums sécured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time.
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