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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERYY.

This Assumption Policy Rider is made this 22ND  day of SEPTEMBER , 1988 ,undis
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the *“Instrument’”) of the same date given by the undersigned (the "'Mortgagor”) to secure the Morlgagor's
Note (the **Note') of the same date to

80CO MORTGAGE CORPORATION o
(the ‘‘Mortgagee'") and covering the property dcsc%xhgg)\a_the [nstrument and/\lu%;}gg #l:

1714 south 5oty NRERER, creend Mfiiivors codidl™

(Property Address) :

AMENDED CCYZNANT, In addition to the covenants and agreements made in the Instrument, Morigagee and
Mortgagor further coventnt.and agree as follows:

The Mortgagee shail, with-the prior approval of the Federal Housing Commissioner, or his designee,
declore all sums secured vyikis mortgage to be immediately due and payable if all or part of the prop-
erty is sald or otherwise transfrired {other than by devise, desceni or operation of law) by the mori-
gagor, pursuant to & contract G¥sale executed not later than [_y12 124 months after the date on
which the mortgage s endorsed fornsurance, to a purchaser whose credit has not been approved
in accordance with the requirements o tise Commissioner,

IN WITNESS WHEREOF, the Mortgagor has exccuted this Assumption Policy Rider.

‘ A VYarndo~—__ sen) f%ﬁﬁﬁ A. WOMQ‘” (Seal)

TCHARD A. MANSON Mortgagor “IGHSERH A. HAWKINS Mortgagor

,M¢u¢,¢4.u.y T Jenend {Seal) / QM__ (Seal)
ROSEMAW F. MANSOR Mortgagor EILEEN . HAWKINS Mortgagor l
{Sign Original Only)

NOTE: If the property is not the principal or secondary residence of the Morigagor, 24 months will be checkid instead of 12 months.
(Space below this line for acknowledgzement)

@622 uson FHA Assumption Policy Rider — Multistate
VMP MORTGAGE FORMS » (113)293-8100 » (800)621.728%
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T NOTED

Ylobotims

" : UI\DFF’}L%L'(A)\%H (;(H:)&YD 0
.'“s'l'ie of Iilinois Mongagg Inu_l'mum. .-

This Indenture, made this 22ND  day of SEPTEMBER , 19 88 , belween

RICHARD A. MANSON AND ROSEMARY F. MANSON, HUSBAND AND. WIFE :

AND JOSEPH A. HAWKINS AND EILEEN A. HAWKINS, HUSBAND AND WIFE » Mortgagor, and

S0CO MORTGAGE CORPORATION .

& corporation ofganized and existing under the laws of THE STATE OF ILLINQIS . »Mortgagee.
Witmeeseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sumof ~ SEVENTY EIGHT THQUSAND EIGHT HUNDRED EIGHTY EIGHT

AND NO/100 Dollars 8  78,888.00 )

payable with interest zotherateof TEN AND ONE HALF '
percentum (10,590 %) per annum on the unpeid balance unti? paid, and made payable to the order of the Mortgagee at lts office in
13655 SOUTH CICERO, CRESTWOOD, ILLINOIS. 60445 : » OF

‘&l such other place as the husrtc imay designate In writing, and delivered;-the said principal and interest being payable in monthly installments of

SEVEN HUNDRED TWENTY ONE AND 62/100 Dolars & 721,62 )
oo the first dayof NOVEMBER , 1988 » and a like sum on the first day of each and every month thereafter until the note
is fully paid, except that the final payment-af principal and Interest, if not sooner puid, shall be duc and payable on the first day
of OCTOBER W N18. '

Now, Tharefore, the said Mortgagor, for (he bette: »er:ring of the payment of the said principal sum of money and intevest and the perfonmance
of the covenants arxi agreements herein contained, does >y 1*xe presents Mortgage and Warrant unto the Morigagee, [ty suovessors or assigns,
the following described Real Esiate situate, lying, and being i ine county of COOK

f | , (0 wil: ‘ .
T&W%NW ?l. JONES' SUBDIVISION OF THAT PART OF LOT 3, LYING WEST

OF THE CENTER 66 FEET THEREOF (EXCEPY/ TME NORTH 141 PEET); LOT 4
(EXCEPT THE WEST 44.73 FEET; AND EXCEFI THE NORTH 141 FEET); LOT 6
(EXCEP? THE WEST 145.64 FEET THEREOF): AED LOT 7 (EXCEPT THE WEST
16 FEET OF THE EAST 172.25 FEET; AND EXCEP” HE WEST 7 FEET THEREOF)
IN BLOCK 2 IN MANDELL AND HYMAN'S SUBDIVISION OR THE EAST 1/2 OF THE
NORTHWEST 1/4 AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 20,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRIilCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. ﬁfﬁ :

L A EM

. _. 4 . “.“.‘
.-16-20-200-021@ | - xTA

ARam”

' : COURT
- COMMONLY KNOWN AS: 1214 SOUTH 59TH XYENKEE

CICERO, ILLINOIS 60650

Together with all and singular the tenements, heredilaments anx appurtenances thereunio belonging, and the rents, issues, and profits thereof;
and all sppartus and fhrtures of every kind for the purpose of supplying or distributing heat, Iislu.vm.mmu,a:nallptumbmamd
other fixtures {n, or that may be placed in, any bulkling now ot hereafler standing on said land, and also all the estate, right, title, and interest -
of the said Mortgagor in and to said premises.

“This torm is used in connaction with morigeges insured under the cne- to four-family programs of the National Housing Act which require

' 4 One-Time Mortgage Inaurance Premium payment (including sections 203(b) and {)) in accordence with the regulations for thoss programs,

HUD-92118:M,1 (888 Edition)
Page 1 of 4 24 CFR 203.17(0}

&D-4ain ono VMP MORTGAGE FORMS + (313)293.8100 + (800)521-7201
"
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of lofs if not made promptly by Mortgagor, and cach insurance
company congerned is hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee insiead of to the
Mortgagor and the Morigagee jointly, and the insurance proceeds,
or any part \hereof, may be applied by the Mortgagee at its option
gither to the reducnon of the indebtedness hereby secured or to the
restoration or repair of the property damaged, In event of fore-
closure of this mortgage or other transfer of tile to the mortgaged
property in extinguishment of the indebtedness secured hereby. all
right, title and inlerest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of emineni domain, or acquired for a public use, Lhe
dumages, proceeds, and the consideration for such acquisition, to
the extent of the full ezacunt of indebtedness upon this Mortgage,
and the Note secured heveoy remaining unpaid, are hereby assigned
by the Morigagor to the ;icrizagee and shall be paid forthwith to
the Morigagee 10 be applied b, 't on account of the mdcbtcdness
secured hereby, whether due £; nri.

The Mortgagor Further Agrees tn71 should this mortgage and
the nole secured hereby nol be eligibledor insurance under the
National Housing Act, within T
from the date hereol (written statement of ary o'fiesr of the
Depariment of Housing and Urban Development-or authorized
agent of the Secretary of Housing and Urban Develrpment dated
subsequent {o the days'
time from the date of this mor?gnge. declining (o Insure sai. note
and this mortgage being deemed conclusive proof of such irelisibii:
ty), the Morigagee or the holder of the nole may, al its option;
dectare all sums secured hereby immediately due and payable. Not.
withstanding the loregoing, this option may not be exercised by the
Mortgagee when the ineligibility lor insurance under the National
Housing Act is due to the Mortgagee's Tailure Lo remil the Na.
tional Housing Act is due to the Mortgagee's failure (o remit the
mortgage insurance premium to the Depariment of Housing and
Urban Development.

days

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty {30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
lerest thereon, shall, at the ¢lection of (he Morigagee, without
notice, become immediately due and payable.

And In The Event that the whole of said delt is declered to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for thal purpose, Lhe
court in which such bill Is filed may at any time Iherealter, either
before or after sale, and withoul notice lo the said Morigagor, or
any party ciniming under suid Mortgagor, and without regard lo
the solvenicy or insolvency of the persot or persons lighle for the
payment of the indebtedness secured hercby, at 1he time of such
applications for appointment of a receiver, or for an order te ploce
Morigagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as o homestead, enter
an order placing the Mortgagee in possession of the premises, ot
appoint a receiver for the benefit of the Morigagee with power to
collect the rents, lssues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory penod of redemption, and such

rents, lssues, and profits when collected may be applied toward the

Plymem of the indebtedness, costs, taxes, insurance, and other
tems riecessary for the prolection and preservation of the property.

Whenever the said Mortgagee shall be_placed in possession of
the above described premises under an order of a court in which
an action is pending (o foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; nay such current or back taxes and
assessmenits as may be due on the said premises: pay for and
mainiain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease 1he said prcmlscs to the Mort-
gagor or others upon such terms and conditions, either within
of beyond any period of redcrnpuon. as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary to carry out the provisions of this paragraph.

And In Case of Foreclosure of this mortgage by said Mort-
gages in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees, and slenographers’ fees of the
complainant in such. procecding, and: aiso- for-all outlays for
documentary evidence and the cost of a. compl'm .abstract of -
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a parly thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the atlorneys
or solicitors of the Mortgagee, so made partics, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and alt such cxpenses
shall become so much additiona) indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or
Bans, advertisms. sale, and conveyance, including attorneys’,
saictiors', and stenographers' fees, outlays for documentary
eviderice ..‘\d cost of said abstract and examination of title; (2)
all the moozys advanced by the Mmtmec. if any, for the pur-
pose authurizat in the mortgage with interest on such advances
at the rate set fort-in the note secured hereby, from the time
such advances ar: made; (3) all the accrued interest remaining
unpaid on the indeotzdrass hereby secured; and (4) all the said
principal money remainiig unpaid. The overplus of the proceeds
of the sale, if any, shall tier oe paid 1o the Mortgagor.

If the Mortgagor shall pay seia fiate at the time and in the
manner aforesaid and shall abide by, comoly with, and duly per.
form.all the covenanis and agreements.breis, then-this-con-. ... .
veyance shall be null and void and Morigags=will, within thirty
{30) days after written demand therefor by Vo"qagor. execule a
release or satisfaction of this morigage, and Ntons=gor hereby
waives the benefits of all statutes or laws which recdire the
carlier execution or delivery of such release or satisfaction by
Morigagee,

[t is Expressly Agreed that no extension of the time for pay-
ment of the deb! hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate Lo relcase, in

any manner, the original liability of the Morigagor.

The Covenants Hereln Contalned shall bind, and the benefits
and.advantages shall inure, to the respective heirs, execulors,
administrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
|[J|urall the smgu!ur, and the mesculine gender shall include the
eminine.

Page 2ol 4
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