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ASSIGNMENT OF RENTS

This Assignment of Rents (hereinafter referred to as
"this Assignment®) is made as of September 19, 1988, by
American National Bank and Trust Company of Chicago, a
national banking association , not personally but as Trustee
under Trust Agreement dated July 27, 1988 and known as Trust
No. 106094-02 ("Borrower"), with a mailing address at 33
North LaSalle Street, Chicago, Illinois 60690, and Mauro C.
Dal Canto and Maria Fiora Dal Canto ("Beneficiaries"), with
mailing addresses at 430~B West Webster Avenue, chicago,
Illincis 60614 (Borrower and Beneficiaries being hereinafter
referred to collectively as "Assignors"), to Pioneer Bank and
Trust fompany, a corporation of Illinois ("Lender%), with a
mailing address at 4000 West North Avenue, Chicage, Illinois
60639, ar” pertains to the real estate described in Exhibit
A, wnich ‘3s attached hereto and hereby made a 'part hareof .
{the "Premisneh),. '

Y 737/58Fz0s: -

I
RECITALS

1.1 Note. Whereas, Borrower has executed and delivered
to Lender a Mortgage Note (Lhe "Note") of even date herewith,
wherein Borrower promises +u pay to the order of Lender the
principal amount of Nine Hurdred Thirty-Seven Thousand Five
Hundred and no/100ths Dollars ($927,500.00) in repayment of a
ioan (the "Loan") from Lender to Parrower in like amount: and

1.2 Other Loan Documents. Whereas, as security for the
repayment of the Loan in addition to this Assignment, there
have been executed and delivered to iender a Mortgage (the
"Mortgage") of even date herewith fr~u Borrower to Lendey,
granting to Lender a first lien on the Premises, and certain
other loan documents described in Exhibit-B to the Mortgage
(the Note, the Mortgage, this Assignment, the other 1loan
documents described in such Exhibit B, 2nd@ all other
documents whether now or hereafter existiig,  that are
executed and delivered as additional evidence of (1 security
for repayment of the Loan are hereilnafter refeired to
collectively as the "Loan Documents'"); and

1.3 This Assignment. Whereas, as security for the
repayment of the Loan in addition toc the other Loan Locn-
wents, Assignors are required by the Loan Documents (o
execute and deliver to Lender this Assignment of Rents, and
since Beneficiaries are all of the beneficiaries of Borrower
it is in the direct financial interest and to the benefit of
Beneficiaries as well as Borrower hereby to induce Lender to
make the Loan by executing and delivering this Assignment;

This document prepared by:

Arthur B. Mulr, Esq.

Katten Muchin & Zavis

525 West Monroe Street, 16th Floor
Chicago, Illinois 60606
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PARCEL 1: THE SOUTH 1 FOCT OF LOT 1 AND THE NORTH 1 ACRE OF LOT
2 IN THE SUBDIVISION OF LOT 8 BEING IN THE EAST 172 OF THE
NORTHEAST 1/4 OF SECTION 77. OF RUGENS SUBDIVISION OF PARTS OF
SECTIONS 26, 27 and 34, TOwcsiIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN UZOK COUNTY, ILLINOIS.

PARCEL 2: THE SQUTH 1.0 ACRE O THE NORTH 2.0 ACRES OF 1LOT 2 IN
THE SUBDIVISION OF LOT 8 BEING 1ii THE EAST 1/2 OF THE NORTHEAST
i/4 OF SECTION 27, OF RUGEN’S SULTSVISION OF PARTS OF SECTICNS
26, 27 and 34. TOWNSHIP 42 NORTH, %2NGE 12, TAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILIL}MOIS. .

PERMANENT TAX NUMBERS: 04-27-201~034. (PARCEL 1)
04-27-201~D35. {PFRCLY. 2)

COMMONLY KNODWN AS: 2000~2010 LEHIGH ‘
GLENVIEW, ILLINOIS 3731292
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II
THE GRANT

Now, Therefore, as further security for the repayment of
the Loan and in consideration of the matters recited herein-
above, Assignors do hereby sell, assign, and transfer to
Lender all rents, issues, deposits, and profits now due and
which may hereinafter become due under or by reasor; of any
lease or any letting of, or any agreement for the use, sale,
or occupancy of, the Premises or any portion thereof (whether
written or verbal), which may have been heretofore or may
hereafter be made or agreed to or which may be made or agreed
to by Lender under the powears herein dranted, including with-
cut lirditation contracts to sell condominium units, escrow
and otner agreements, it being Assigneors’ intention hereby to
entablisli an absolute transfer and assignment of all such
leases, contracts to sell a condominium unit, and escrow and
ether agre:m:ants pertaining thereto (such leases, contracts
and escrow ead other agreements being collectively referred
to hereinbeluw as "agreements" and any such individual lease,
contract, escrow or other agreement being referred to
hereinbelow as .:i1 "agreement"), and all the avails thereof,
to Lender; and

Assignors do herzpy appoint irrevocably Lender their
true and lawful attorney in their name and stead (with or
without taking possession of the Premises) to rent, lease,
let, or sell all or any puriion of the Premises to any party
or parties at such price ani-upon such term as Lender in its
sole discretion may determine —~and to collect all of such
rents, issues, deposits, profi:s, and avails now due, or that
may hereafter become due under any and all of such agreements
or other tenancies now or hereafta: axisting on the Premises,
with the same rights and powers ‘21 subject to the same
immunities, exoneration of liability, end rights of recourse
and indemnity as Lender would have upoi-taking possession of
the Premises pursuant to the provisions set forth herein-
below.

This Assignment confers upon Lender a powser. coupled with
an interest and it cannot be revoked by Assignoie,

IIT
GENERAL AGREEMENTS

3.1 Available Rents. Assignors, jointly and severally,
represent and agree that no rent for right of future
possession has been or will be paid by any person in
possession of any portion of the Premises in excess of one
installment thereof paid in advance and that no payment of
rents to become due for any portion of the Premises has been
or will be waived, conceded, released, reduced, discounted,
or otherwise discharged or compromised by Assignors.
Assignors waive any right of set-off against any person in
possession of any portion of the Premises. Assignors agree
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that they will not assign any of such rents, issues, profits,
deposits, or avails except to a purchaser or grantee of the
Premises,

3.2 Lease Modifications. Assignors shall not agree to
any modification of the terms, or a veluntary surrender, of
any such lease or agreement without the prior written consent
of Lender.

3,3 Management of Premises. At all times while Lender
is not in actual possession of the Prenises, Assignors shall
use their best efforts tc manage the Premises, or cause the
Premises to be managed, in accordance with sound business
practices,

3.4 Future Assignments. Assigheors further agree to
assigr and transfer to Lender all future leases and agree-
ments pextaining to all or any portion of the Premises and to
execute’ znd deliver to Lender, immediately upon demand of
Lender, &) such further assurances and assignments pertain-
ing to the Promises as Lender may from time to time require.

Iv
DAFAULTS AND REMEDIES

4.1 Exercise of Rights., Although it is the intention
of Assignors and Lender Zhat this Assignment be a present
assignment, it is expresuly understood and agreed, anything
herein contained to the contrary notwithstanding, that Lender
shall not exercise any of the rights and powers conferred
upon it herein unless and until = "pefault" (as that term is
defined in any of the Loan DoGuusnts) has occurred in the
payment of interest or principal «uz under the Note or in the
performance or observance of any oi the other provisions of
the Note, this Assignment, or ary of the other ILoan
Bocuments, and nothing herein contaired shall be deemed to
affact or impailr any rights Lender may hsve under the Note or
any of the other Loan Documents.

4.2 Application of Rents. Lender, in che exercise of
the rights and powers conferred upon it hera'.n; shall have
full power to use and apply the rents, issuesi, deposits,
profits, and avails of the Premises to the paynint of or on
account of the following, in such order as Lender mav in its
sole discretion determine:

(a) operating expenses of the Premises (inciulding
without 1limitation costs of management, =sale, [ &nd
leasing thereof, which shall include reasonable
compensation to Lender and its agents, if management be
delegated thereto, and lease or sale commiesions and
other compensation and expenses of seeking and procuring
tenants or purchasers and entering intoe Jleases or
sales), establishing any claims for damages, and
premiums on insurance authorized hereinabove;

(b) taxes, special assessments, and water and
sewer charges on the Premises now due or that nay
hereafter become due; ~
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(c) any and all repairs, decorating, renewals,
replacements, alterations, additions, and betterments
and improvements of the Premises (including without
limitation the cost from time to time of installing or
replacing ranges, refrigerators, and other appliances or
other personal property therein, and of placing the
Premises in such condition as will, in the sole judgment
of Lender, make them readily rentable or salable):

{d) any indebtedness secured by the Loan Documents
or any deficiency that may result from any foreclosure
gsale pursuant thereto; and

(e) any remaining funds to Asseignors or their
successors or assigns, as their interests and rights may
appear. '

4.2 Authorization to Lessees. Assignors do _further
specificully authorize and instruct each and every present
and future lessee or purchaser of all or any portion of the
Premises tc yay all unpaid rentals or deposits agreed upon in
any lease or egreement pertaining to the Premises to Lender
upon receipt of Z“emand from Lender to pay the same.

4.4 Right orf Possession. In any case in which Lender
has a right, under the provisions of the Loan Documents, to
institute foreclosurz proceedings (whether before or after
declaration of the entlire principal amount secured thereby to
be immediately dQue, nefnre or after institution of legal
proceedings to foreclcse tne lien therecf, or before or after
sale thereunder), Assignors sgree, immediately upon demand of
Lender, to surrender to Lepizr, and Leder (personally or by
ite agents or attorneys) shal’» be entitled to take, actual
possession of the Premises or any portion thereof, and in any
such case Lender in its sole alsrcretion may enter upon and
take and maintain possession of 411 or any portion of the
Premises, together with all the cdocuments, books, records,
papers, and accounts of Assignors o» the then owner of the
Premises relating thereto, may excluda Assignors and their
employees and agents wholly therefrom, ard may, as attorney-
in-fact or agent of Assignors, or in it: own name as Lender
and under the powers herein granted, hola./ operate, manage,
and control the Premises and conduct businesu thereon either
perscnally or by its agents, with full power to use such
measures, legal or equitable, as in its sole dircretion may
be deemed proper or necessary to enforce the piymnent of all
rents, issues, deposits, profits, and avails of th: Premises
{including without limitation actions for the reccviry of
rent, actions in forcible detainer, and actions in <4jstress
for rent). Assignors hereby grant to Lender full powzr and
authority to exercise each and every one of the righis,
privileges, and powers herein granted at any and all tlmes
hereafter, without notice to Assignors, and with full power
to cancel or terminate any lease (end any sublease} or
agreement pertaining toc the Premises for any cause or on any
ground that would entitle Assignors to cancel the same, to
elect to disaffirm any such lease {(and any sublease) or
agreement made subseguent to the Mortgage or subordinated to
the lien thereof, to make all necessary or proper repairs,
decorating, renewals, replacements, alterations, additions,
betterments, and improvements to the Premises that Lender in
its sole discretion deems appropriate, to insure (and
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reinsure) the same for all risks incidental to Lender’s
possession, operation, and management thereof, and to receive
all such rents, issues, deposits, profits, and avails.

4.5 Indemnity. Lender shall not be obligated to
perform or discharge, nor does it hereby undertake to perform
or discharge, any obligations, duty, or 1liability under any
leases or agreements pertaining to the Premises, and
Assignors shall and do hereby agree to indemnify and hold
Lender harmless of and from any and all liability, loss, and
damage that it may or might incur under any such leases or
agreements or under or by reason of the assignment thereof
and of and from any and all claims and demands whatscever
which may be asserted against it by reason of any alleged
obligations or undertakings on its part to perform or
discharge any of the terms, covenants, or conditions
contaisied in such leases or agreements. Should Lender incur
any suco liability, loss, or damage under such leases or
agreement=. or under or by reason of the assignment thereof,
or in tha Jd=fense of any claims or demands relating thereto,
Assignors shall reimburse lender for the amount thereof
(including without limitation costs, exXpenses, and reasonable
attorney’s fees) immediately upon demand.

4,6 Limitation of Liability. Nothing herein contained
shall be construed as making or constituting Lender a
'mortgagee in possession" in the absence of the taking of
actual possession of (che Premises by Lender pursuant to the
provisions smet forth hersinbelow. In the exercise of the
powers herein granted Lerndar, no liability shall be asserted
or enforced against Leninr, all such 1liabllity being
expressly walved and releasei by Assignors.

4.7 Nature of Remedies. Jt is understocd and agreed
that the provisions set forth .oserein shall be deemed a
special remedy given to Lender, znd shall not be deemed
exclusive of any of the remedies 7zranted in the Note, the
Mcrtgage, or any cof the other Leoan’ ccuments, but shall be
deemed an additional remedy and shall) ‘e cumulative with the
remedies theraein granted.

4.8 Continual Effectiveness. It is ‘expressly under-
stood that no judgment or decree entered on-siy debt secured
or intended to be secured by any of the other. uzin Documents
shall operate to abrogate or lessen the etfect of this
Assignment, but the same shall continue in fuil farce and
effect until the payment and discharge of any and all
indebtedness secured thereby, in whatever fuzp . such
indebtedness may be, and until the indebtedness ‘recured
thereby shall have been paid in full and all bilis incurred

paid out of the rents, issues, deposits, profits, and avails
of the Premises, by Assignors, or by any guarantor of payment
of the Note, or until such time as this Assignment may be
voluntarily released, This Assignment ghall also remain in
full force and effect during the pendency of any foreclosure
proceedings pursuant to the Mortgage, both before and after
sale, until the issuance of a deed pursuant to a foreclosure
decree, unless the jindebtedness secured by the Mortgage is
fully satisfied before the expiration of any period of
redemption.
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5.1 Notices. Any notice that Lender, Borrower, or
Beneficiaries may desire or be required to give to any other
such party shall be in writing and shall be mailed or
delivered to the intended recipient thereof at its address
hereinabove set forth or at such other address as such
intended recipient may, from time to time, by notice in
writing, designate to the sender pursuant hereto. Any such
notice shall b»e deemed to have been delivered two (2)
business days after mailing by United States registered or
certified mail, return receipt requested, or when delivered
in person with written acknowledgment 'of the receipt thereof.
Excep’. 75 otherwise specifically reguired herein, potice of
the exeriise of any right or option granted to Lender by this
aAssignment) is not required to be given.

5.2 ‘Governing law. The place of negotiation, execu-
tion, and delivery of this Assignment, the location of the
Premises, and tn2 place of payment and performance under the
Loan Documents ':e¢ing the State of Illincis, this Assignment
shall be construed and enforcaed according to the laws of that
State.

5.3 Rights and Remedies. All rights and remedies set
forth in this Assignmerc are cumulative, and the holder of
the Note and of every oXh2r obligation secured hereby may
recover judgment thereon; issue execution therefor, and
resort to every other right or remedy available at law or in
equity, without first exhauscirg and without affecting or
impairing the security of any right or remedy afforded
hereby. Unless expressly provided in this Assignment to the
contrary, no consent or waiver, ‘eurress or implied, by any
interested party referred to herein, ‘o or of any breach or
default by any other interested party referred to herein, in
the performance by such other pariy ~f any obligations
contained herein shall be deemed a consent toc or waiver of
the party of any obligations contained navein or waiver of
the performance by such party of any Gther obligations
hereunder or the performance by any other !nrerested party
referred to herein of the same, or of any othar, obligations
hereunder,

5.4 Interpretation. If any provision of this Assign-
ment, or any paragraph, sentence, clause, phrase, ox vord, or
the application thereof, in any circumstance, 15 held
invalid, the wvalidity of the remainder of this Assicnnent
shall be construed as if such invalid part were naevar
included herein. The headings of sections and paragraphs in
this Assignment are for convenience or reference only and
shall not be construed in any way to limit or define the
content, scope, or intent of the proviesions hereof. As used
in this Assignment, the singular shall include the plural,
and masculine, feminine, and neuter pronouns shall be fully
interchangeable, Where the context so reguires.

.5 Successors and Assigns., This Assignment and all
provisions hereof shall be binding upon Borrower, Benefi-
ciaries, theilr successors, assigns, ard legal representa-
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tives, and all other persons or entities claiming under or
through Borrower or Beneficiaries, and the words "“Borrower
and "Beneficiaries," when used herein, shall include all such
persons and entities and any others liable for the payment of
the indebtedness secured hereby or any part thereof, whether
or not they have executed the Note or this Assignment. The
word '"Lender", when used herein, shall include Lender‘s
successors, assigns, and legal representatives, including all
other holders, from time to time, of the Note, This
Assignment shall run with the land constituting the Premises.

5.6 Exculpation. This Assignment 18 executed and
delivered by American National Bank and Trust Company of
Chicago, not personally but as Trustee as aforesaid, in the
exercise of the power and authority conferred upon and vested
in it _as such Trustee, provided that said Bank hereby
personil)y warrants that it possesses full power and
authority to execute and deliver the same. It is expressly
understooi ) and agreed that nothing contained in thie
Assignment =hall ke construed as creating any liability on
said Bank ‘porsonally to pay the indebtedness secured by this
Assignment or any interest that may accrue thereon or to
perform any coOvenant, express or implied, contained herein,
all such personal~liability, if any, being expreasly waived
by Lender and by every person now or hereafter claiming any
right or security Lor:aunder.

IN WITNESS WHERLOF, Borrower and Beneficlaries have
caused this Assignment, o be executed as of the date
hereinabove first written.

BORROWER!

American National Bank and
Trusc Campany of Chicago

a nationsi banking association,
not pereoamlly but as Trustee

as aforesaid. -~ -
“Seoond YVics-President -

{SEAL)
Attest:

4 Wﬂ/v

"
Title: ASSISTANT SECRETARY

BENEFICIARIES:

rTQMﬁJXI C. DA Lo

Mauro C. Dal Canto

/_ma:?,tn ?;bg hu £ ﬁiz : ,_Sﬁg
Maria Fiora Dal Cento
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STATE OF ILLINOIS
} 88
COUNTY OF COOK }

I, KAREN E. BUINS‘ , a Notary Public, in and for said
< t the B afore DO HEREBY CERTIFY that an
SUZRNREYG, pARER ~BRRES S J‘mq%ﬁ.ﬁ'“2‘unera.cz=u'1 National Bank and Trust
Company of Chicago, as Trustee, and do MICHAKL WHRLAW'T , of
sald corporation who are personally known to me to be the same
pergsons whose names are subscribed to the foregoing instrument as
such 77 Vico Prostge gnd #9000 0 U hreagpectively, appeared before me
this day in person and acknowledqed that they signed and delivered
the said instrument as their own free and voluntary act and as the
free and voluntary act of said corporation, for the uses and
purpose$7 therein set forth; and the said
LM then and there acknowledged that
as custodia of the corporate seal of said
CoYpo azfgn, did affix ¢ corporate seal of sald corporation to
sald instxvment as ) own free and veoluntary act and
the free uni volunta of said corporation, for the uses and
purposes thervcin set forth.

Given undey -my hand and notarial saal tﬁE@ a_ﬂwday of
, 1988, - T

Ktlmcm Sm- ot

b P"”{{,’“,, g;'e of Moy
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C.DALCANTO
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STATE OF ILLINCQIS )
COUNTY OF COOK

1, /th M ﬂ"({z" , & Notary Public, in and for said
county, in sald State, hereby certify that Maria Fiora Dal Canto# MARRIED
whose name is signed to the foregoing instrument, and who is known
to me, acknovwladged before me on this day that, being informed of
the contents of the foregoing instrument, she executed tha =same
voluntarily for the uses and purposes therein set forth.

4

? .
Given under my hand this the day o !d , 1988,

Notary Publlic

- |
) PHILLNLcr'AL' EEAL ~

T L osewmAL_“ B
far. w'.msswn EXPI.EPES ‘#}vﬁ .
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STATE OF ILLINOIS )
} SS
COUNTY OF COOK )

I, ikl{hﬁ l:_ﬂb VEZt( a Notary Public, in and for said

county, In sa¥?d State, hereby certify that Mauro C, Dal Canto*MARRIED
whose name is signed to the foregoing instrument, and who is known
acknowledged before me on this day that, being informed of

0 MARIA
FIORIA v
DALCANTO o me,

the contents of the foredoing instrument, he executed the same
voluntarily for the uses and purposes therein set, forth.

Given under my hand this the lz,

Notary PubIilc

OFFICIAL SEAL "

PHILLIP |. ROSENTHAL
NOTARY PUBLIC. STATE OF ILLINDIS
MY COMMISSION EXPIRES 10/9/91
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