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Equity Credit Line Mortgage

THIS EQUITY CREDIT LINE MORTGAQE !s wado thia 3lat day of Auaust, 19.88 botween the Mortgagor,

Ralph J. McKee and Kathleen A. McKee, Married to Rach Obher __ fhorln, “Mortgagor),
and-the Mortgagoa, Tiw Nurthern Trust Company, an Minols banking corporation, with its main banking olfica st 50 South La Salle Btroet, Chicago,
1linols 80078 (heeain, 'Murizagee").

WHEREAS, Mortgngor bz mnteeed Into Tho Northen Trust Company Equity Credit Line Agrooment and Disclosure Statament itho " Agreoment')
datod Mxiucuf.t_ﬁ.__. 19.88, pursuant to which Mortgagor may from timo to time borrow Irom Mortgageo amounts
not to excoed the nggrogate autstancing principal balanco of ¢ 50, 000,00 __ _ _ ithe "Maxitmum Credit Amount”), plus interest
thoeoon, which (nteeost {a payable st thareta and at éha ﬂl’lflg provided for In tio A ont. All amounts borrowad under the Agroamont plus interost

thereon aro due and payabloon , 1022, or such later dato as Mortgugee shall agres, but in no event
maro than 20 years nftor the date of thiz gortgugo

NOW, THEREFORE, to socura Lo Mortggr, x ropayment of tho Maximum Credit Amount, with lntereat thoreon, pursuant Lo tho Agreemont,
the payment of ali sums, with Intercat theroon, zdvanend in accordance hocowith to protoct the securlty of thin Mortgage, wnd the perfornianca of
the covenants and agreementa of Mortgagor hevoin @Am'ﬂu. Mortgagor doos hoeuby mortgage, grant, warrant, and convey to Mortgngoe the proporty
Jocatod in Lthe County of 00 , Btate of lilinols, which has the stroot address of

. Glanview, lllinols 6Q02%
{horeln 'Property Address"), logally described as: :

The North' 130 feet of the South565 feet of the Weat 200 feet of the

Northwest 1/4 of the Southeast 1/4 of Seckion 25, Township 42 Nerth;
Range 12, East of the Third Principal Meridian. :
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Poeramnont indax Number ~25=-400~

TOGETHER with l! the Improvemonta now or hoepaftoe evocted on the property, and all casemabz, rights, appurtonmices, ronts, royalues, mineral,
ofl and gas rights and profits, water, waber rights, and wator stock, and all fixturea now or horeaftor uttr<had to the proporty coverod by thls Morl gago:
and aif of the foregalng, togethor with sald proporty {or tho loasehold ostate If thia Mortgage i3 on a loazaholst aro horeln roferrod Lo na the' Propeety”.

Mortgngor covenants that Mortgagor i luwfully selzod of tho estata heroby convoyed and has the right to mart=age, grant, and convey the Property,
and that Mortgagor will wareant and defond genorally tho Uitlo to tho Propoety againat all clalma and demands, ‘ubja t to any mortgages, daclarntions,
oasomonts, or castrictions lstad In o schodulo of axcoptions Lo coverage In any Ytle Insurance policy Insurlng Mzits,awne's Intecoat in the Propeety,

COVENANTS, Mortgagor covonants and agreos ag follows:

1. Payment of Principal and Interest. Mortgagor shail
promptly pay when due tho principal of and (nterest on the indobitedness
Incurred pursuant to the Agroement, togoethor with any fees and charges
providod in tho Agroement,

2. Application of Payments, Unloss applicable law provides
otheewiso, all payments rocelved by Martgageo undee tho Agreemont and
paragraph 1 hervof shall bo applial by Mortgagee fizst I payment of
amounts payable to Mortgagee by Mort gagor under this Mortgnge, then
to Intorost, foos, and chargos payable pursuant to tho Agroomnont, then
to tho principal amounts outstanding undor the Agroemont.

33>

1 Mortgagor has pald any procompuisd Tnance charge, upon
Mortgagoe's paymont of the-eotlro outatandhia principal balanco and
tormination of tho Equity Credit Lino, Mottgagor shall bo entitlod to n
rofund of the unoarried portion of such prepaid finance chasge in an amount
not loss than tho amount that would be calcutated by the actuaral imethiod,
provided that Mortgagor shall not bo entitied to any refund of loss than
$1.00, For tho purposes of this paragraph the term “actuarial method"

shall mean the mothod of allocating payments made on a dobt betwean . -

the outstanding balance of tha obligation and the precompula financo

chargo pursuant to which a payment [s applled first to the accrued

procomputed! {inance chargo und eny remainder is subtrastod from, or iy
doflclancy s added to tho outatanding baiance of tho gbligation.

This document prepared by:

STEBBINS NELSON, ESQ.
50 5. La Ballo Streot
Chilcago, Minols 60875
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